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fund, #9,775,482. Benj. F. STEVENS, President; Joseri 
M. Groat ws, Secretary Page 250. 


TEW YORK LIFE INSURANCE COMPANY. 
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HE UNIVERSAL LIFE 


INSURANCH COMPANY, 


69 LIBERTY STREET, NEW YORK. 





The Driginal Stockh Life Insurance Ca. of the dlnited States. 





THIS COMPANY OFFERS THE FOLLOWING IMPORTANT ADVANTAGES TO THOSE ABOUT 
EFFECTING INSURANCE ON THEIR LIVES: 


ist. Insurance at Stock Rates, being from 20 to 30 Per Cent less than the rates charged by Mutual Companies. 

2d. Each Policyholder is regarded as a Stockholder to the extent of one Annual Premium on his Policy, and will share in the Profits 
of the Company to the same extent as a Stockholder owning an equal amount of the Capital Stock. 

3d. Every Policy issued by the Company is non-forfeitable, and contains a clause stating its exact surrender value. 


BEFORE INSURING YOUR LIFE OR ACCEPTING THE AGENCY OF ANY COMPANY, READ THE FOLLOWING: 


A lengthened experience has demonstrated that the rates of Pre- 
mium ordinarily charged by Life Insurance Companies are from 
twenty-five to thirty per cent in excess of what are necessary for a 
safe and legitimate conductofthe business. In other words, carefully and 
prudently managed Companies charging ‘‘ Mutual” rates have been 
able to return to their Policyholders from twenty-five to thirty per cent 
of the amount charged for premiums. 

When Life Insurance Companies were first organized, the relia- 
bility of the data upon which the premiums were constructed had not 
undergone the test of experience. It was thought, therefore, no more 
than common prudence to adopt a scale of premiums which would, in 
any event, meet all the presumed and unforseen contingencies of the 
business. 

As long as the matter was involved in some doubt, it was better to fix 
the rate too high than to incur the risk of making it too low; because, in 
the former case, the error could be easily remedied, at least in part, 
by returning to the Policyholders, at certain intervals, such portion of 
the premium charged as was found necessary for the purposes of the 
business, and the complete security of the Company. 

Experience, however, having satisfactorily demonstrated that these 


cates are excessive, what possible excuse can there be for maintaining | 


them ? 

Availing themselves of this experience, the Directors and Managers of 
the Universal Life Insurance Company, at its organization, adopted a 
scale of premiums in accordance therewith, and which has proved to be 
fair and adequate, and all that was necessary to meet the requirements 
of the business. These premiums are about twenty-five per cent lower 
than those charged by Mutual Companies. 

It also appeared, inasmuch as the rates so established were as near 
as could possibly be determined /a/r rates, and not in excess of what 
Insurance has previously cost the Policyholders in Mutual Companies, 
that any profits arising from prudent management justly and properly 
belonged to the stockholders of the Company, for the risk incurred by 
them in undertaking the business. 

Experience has shown that there are sources of profit in the Jrac- 
tice of the business which ¢heory will not admit of being considered as 
elements in the calculation of the premiums. These result from a say- 
ing in the mortality of the members of a Company owing to the medical 
selection of good lives, a gain in interest on the investments of the 
Company over that assumed in the calculation of its premiums, the 
profits derivable from the lapsing and surrender of Policies by the mem- 
bers, and from other minor sources. 

Profits from these sources, in a Company possessed of a capital of 
$200,000, and doing a fair amount of business, would give to the stock- 


| ance is worthy of attention. 


holders dividends largely in excess of what were counted on by the Di- 
rectors of the Universal at the time of its organization. They have, 
therefore, determined to divide among the Policyholders of the Com- 
pany a large part of the profits accruing from the sources named, all 
of which have heretofore been divided among the stockholders. 

The plan adopted for such division is as follows: Every person 
who may hereafter insure with the Uxziversal will, for the purposes of 
division, be treated as a Stockholder to the extent of one Annual 
Premium upon his Policy; and will share in the profits of the Com- 
pany to precisely the same extent as a Stockholder owning an equal 
amount of the capital stock. 

By this system of Insurance, original with the Unversal, the Policy- 
holder secures the following important advantages : 

First. Jasurance at the regular ** Stock” rates, requiring a prim- 
ary outlay of about twenty to thirty per cent less than that charged by 
Mutual Companies, and which is equivalent to a yearly ‘‘ dividend” 
paid in advance of that amount on Mutual rates. This low cost of Insur- 
Since its organization this Company has 
received in premiums from its Policyholders the sum of $1,517,000. To 
effect the same amount of insurance in a Mutual Company would 
have cost them an initial outlay of $2,000,000. By allowing its Policy- 
holders to retain in their own possession this excess of $483,000, the 
Universal has virtually paid them a ‘* dividend” of $483,000, and paid 
it, too, in advance, instead of at the end of one or more years. It is 


| impossible to find any example of a Mutual Company furnishing insur- 


ance at so low a cost by returning to its Policyholders an equal amount 
upon similar receipts. 

Seconp. Participation in the legitimate profits of the Company, 
upona plan which «cures to the Policyholders the same treatment which 
Directors and Stockholders award to themselves. This system of par- 
ticipation, in connection with the low ‘‘stock” rates of premium, 
must necessarily secure to the Policyholders every possible advantage to 
be derived from prudent and careful management. 

The low rates of premium compel economy, and, independent of par- 
ticipation, guarantee to the Policyholder his insurance at a rate which is 
not in excess of the cost in well managed Mutual Companies; while 
by the proposed plan of participation in what may be considered the 
legitimate profits of the business, the cost will be still further diminished. 

Thus by the combined advantages arising from low stock rates, and 
participation in the profits, it is confidently believed that the Uuiversal 
Life Insurance Company offers insurance at its lowest practicable cost. 

b@™ Those of the existing Policyholders who desire to participate in 
the profits under the new plan can do so by making application to the 
Head Office, or to any of the Agents of the Company. 


The Company is in asound financial condition. Ratio of Assets to Liabilities, 136 to 100. 
K@™ Good, reliable Agents wanted, who will deal direct with the New York Office, and to whom full General 


Agents’ Commissions will be paid. 
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OFFICIAL ENDORSEMENT 


COMPANIES. 


OF 


IN one respect, Superintendent Miller’s life 
report will disappoint certain reasonable 


expectations. At the close of a very busy 


year of official service, during which a | 


large number of examinations has been 


made, and the financial status of a good | 


many companies definitely determined, it 
was natural to suppose that these investi- 
gations would have been reported at con- 
siderable length, even if they did not sup- 
ply the staple of the report itself. But one 
looks in vain for anything like details, expla- 
nations or other extended references to that 
part of the superintendent’s work which 
most people deem of paramount import- 


ance. In place of particulars respecting 


these very practical illustrations of the sys- | 


tem of state supervision, the report gives 
us the merest outline and treats us to gene- 
ralties which cannot even be termed glit- 
tering. A little law, a few dates, and the 
skeleton of a narrative tells us all the super- 
intendent seems disposed to say with regard 
to that branch of his year’s labor which 
has taken so much of time, accomplished 
so much of good, and secured to the New 
York insurance department the attention 
and admiration of the civilized world. 
Modest as this may be, and fulfilling as 
it does Mr. Miller’s promise to be the apos- 
tle of the practical, it is none the less a sort 
of surprise to those who have eagerly 
awaited the appearance of the report, with 
the hope that it would prove the perpetuat- 


ing public record of these investigations. 
That the effect of a full publication would 
have been the intensifying of rivalries, and 
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the nursing of all those acerbities which 


give zest and point to competition, will 
hardly be questioned—and, on this ground, 
we are not sure but that honor lies rather 
in the breach than in the observance of 
such a custom. But, asa matter of official 
,action. and as material for insurance his- 
tory. it is obvious that the legislature and 
the public had a right to know, to the utmost 
detail, all that the superintendent did or 
learned last year. 

The reticence of the superintendent, how- 
ever, becomes an incentive to the press, and 
suggests a discussion of the utility and 
necessity of these official examinations of 
That the 
both useful and necessary, that they are, in 


companies. investigations are 


fact, the very essence and marrow of state 


supervision, THE SPECTATOR has always 
maintained. The trouble has been, how- 
ever, that their aid has been all too seldom 
‘availed of by the departments. During all 
the fifteen years of state supervision such a 
thing as examining a life company was 
hardly thought of, and in no sense was it 


held 


The departments called for annual state- 


over the companies in terrorem. 
ments, accepted whatever was sent them, 
went through the routine of policy valua- 
tions in accordance with the lists transmit- 
‘ted, and, where an outside company ap- 
plied for admission, were satisfied with a 
| superficial and perfunctory inspection. 

| So long as the letter of the law was com- 
| plied with and an absurdly small amount of 
capital could be exhibited, any thirteen men 
could start and engineer a life company in 
New York, without the least interference 
by state officials. As one result of such 
a state of things, companies swarmed 
into existence, to a degree far beyond 
the limit of popular demand. Any body 
| who was too lazy to work, too igno- 
rant to succeed as a business man, unable 
to support himself at anything else, or 
whose rich relations thought it best to shirk 
him off upon the public, could extempor- 
ize a life company and in a trice blossom 
out into respectability as a life manager. 
Of this character were a majority of the 
this branch of 





more recent creations in 
underwriting. 

Once launched upon the sea of compe- 
tition, these embryo candidates for per- 
petuity set all their sails and started upon 
a career of corporate privateering in which | 


spoils were everything and safety of small 
account. Even the thought of making any 
haven whatever appeared to be ignored in 
an overweening anxiety to overtake and | 
pass each other in the race for new busi- 





ness and extended transactions. As might! 


, —EEE 


easily have been foreseen. there came a 
time when both the companies and the de- 
partments found their hold upon public 
confidence slackening ; the people began to 
distrust the companies and to attach less 
value to the certificates of state officials 
who endorsed all offices alike as truthful 
and trustworthy. And it must be charged 
that the system which saw, or at least re- 
ported, no diflerence between compa- 
nies, so long as their legal status was 
correct, virtually made itself responsible 
for a large share of the popular doubt and 
distrust. and also for such losses as were 
suffered by blind investors of confidence in 
This was the condition of 


Miller 


sumed the administration of the New York 


the reports. 


things when Superintendent as- 


insurance department. His energetic ac- 
tion has, however. indicated an intention 


on his part to relieve himself from all 
responsibility for the further existence of 
worthless life companies so far as this can 
be done by a thorough investigation and 
That 


begun well no one will deny; but it is 


supervision of their affairs. he has 
equally clear that much remains to be 
done. Nor are we so certain that a single 
official can do all that is required. 

To our view it is evident that neither 
the people nor ‘the companies properly 
distnguish between the functions of super- 
The 


looked upon as identical and synonymous. 


vision and examination. two are 


There can be no greater mistake. This is 
shown by the fact that hitherto there has 
been a great deal of supervision (bearing 
very little fruit) and almost nothing in the 
way of examination. Mr. Miller promptly 
drew the line of demarcation, and the prac- 
tical results are before the country in the 
closing up of two life companies and the 
strengthening by added capital of a num- 
ber of all but moribund institutions. This 
new departure has been generally accepted 
as timely and promising. It has given the 
key note to the system of supervision for 
the future, and henceforth examinations 
must be the prominent feature of depar- 
mental duty if the state would meet the 
requirements and merit the confidence of 
the people. 

But it is a physical, not to say mental, im- 
possibility for one man in a state like 
New York, 


so vast a labor as is involved in a thorough 


for instance, to perform 


performance of such a task as this. Sup- 


ervision, not personal examination, is 
properly the one province and prerogative 
of the superintendent, and the faithful dis- 
charge of this responsible trust isa sufficient 


lien upon all his time and thought. The 
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work of investigation should devolve upon 
others, and upon their reports the superin- 
tendent should decide and act. It appears 
to us that the time has come to inaugurate 
a system—whether by a board of exami- 
ners or a scheme of auditing—which shall 
ensure regular annual examinations of all 
By this process the 


the companies alike. 
actual condition of every company may be 
periodically ascertained and the duties of 


the superintendent simplified. Thus, 
instead of publishing a report which, as to 
its details, the public seldom sees and never 


studies, he will be able to pronounce dis- 


tinctly an opinion respecting the claims of 


each company to confidence and can say 
to the public just which are the offices to 
trust and which are to be shunned. We 
care not how this proposed board of exam- 


iners shall be appointed, nor what rules of | 


detail shall govern it; but we insist that 


its appointment is necessary to secure all | 


the benefits of state supervision. 

The wholesale and indiscriminate ofh- 
cial endorsement of companies has already 
continued too long. The time has come 


for something which shall command and 


justify public confidence, and this thing, | 


we submit, is only to be found in annual 
examinations of all the companies, supple- 
mented with full reports and an official 


opinion as to the solvency of each. Obvi- 


ously, such a work transcends any single | 


person’s powers ; but, though it required 
twenty men to perform it, the work should 
be done. It is not a question of expense, 
but of economy; not one of expediency, 
but of vital necessity. 
such system as that which we have sug- 
gested shall be made a part of depart- 
mental routine, we apprehend that state 
supervision will become not only barren otf 
utility, but actually fruitful of danger. 





ARE STATE REQUIREMENTS OF 
RESERVE CONSTITUTIONAL? 
Ir will be remembered that, among the 
features of the committee-meetings inci- 
dent to National Con- 
vention, the subject of a fixed reserve, as 


the Insurance 
required by the state, made itself very promi- 


nent. This question was promptly raised 


by representatives of the stock life compa- 


nies and was very forcibly pressed upon 


the attention of the convention. How 


eflective the arguments of these gentlemen | 


may have proved, it is perhaps too soon to 
estimate ; but that they rested upon a solid 
In 


in 


foundation, we are quite free to admit. 


fact, we put ourselves on record, 


And, unless some | 
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these columns, so long ago as December, 
1869, in favor of the principle that a fixed 
percentage of reserve, to be required from all 
companies alike, is an exaction on the part 
of the state which interferes with private 
contracts. and is, therefore, a despotic exer- 
cise of governmental power. As we then 
said, a compulsory reserve according to an 
official standard, is only a necessity where 
there is no private agreement. The only 
purpose of a state valuation of policies, we 
insisted, is to ascertain whether the policy- 
holders’ deposit is at hand, and there is no 
principle of authority, legal or moral, 
which can compel a deposit contrary to 
the terms of the private agreement. 

We recur to this subject now, not only 
because mistaken notions still prevail as to 
‘the function of the state in requiring a 
assuming a practical importance which 
must, sooner or later, jostle aside all inter- 
fering error and prejudice. We believe it 


tenable in law, as well as in reason, that 
|the true and only constitutional require- 
ment is that the reserve of a life company 
shall the 


assumptions as those upon which the rate 


be based on precisely same 


|of premium itself was fixed. If an insur- 


ant has paid a premium computed upon 
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insurance contracts. Such a notion is al] 
wrong and its influence is pernicious in the 
As 
asked to guaranty a// contracts, or become 
The 


state has simply to enact laws with refer- 


extreme. well might the state be 


the endorser of all notes and credits ! 
ence to compelling companies to fulfill 


their contracts according to their terms. 


In doing this, it cannot prescribe terms of 


‘fulfillment varying from those prescribed 


and mutually agreed upon in the contract 
itself. We do not deny that the state can 
and should prevent, by legislation, what- 
ever in the plans or management of com- 
morals 


panies is contrary to public or 


opposed to public policy. On this ground 
itis proper enough, perhaps very necessary, 
to have certain police regulations defining 
within what limits, as to rate of interest, 


reserve, but also. because the question is|the companies shall calculate their pre- 


But 
when the state steps in to tell a citizen 


miums and compute their reserves. 


that he shall not buy insurance at a low pre- 
mium based upon the usual legal rate of 
interest, or to prohibit a company from 
selling its contracts upon terms which 
common sense says are safe for both par- 
ties, the state perpetrates a constitutional 
wrong which no amount of argument or 


' special pleading can make right. 


a Six per cent assumption, how can the state 


| So far transcend its lawful power as to nul- 
lify this private contract by compelling the 
| 


company to award a reserve computed at 


|four per cent? A policyholder or other 


| contractor is entitled to, and should be pro- 
ltected in obtaining, just that which he bar- 


If 


| the insurant prefers a four per cent security 


gained for, and neither more nor less. 


|to a six per cent security, then let him con- 
tract for a four per cent reserve; but, if, 


| when money is really earning an average 
ewe 


‘computed at that rate to be abundant secu- 


per cent or more, he believes a reserve 


|rity, and pays a premium corresponding 
| thereto, he certainly has the right to pro- 
}cure, and a company has the right to 
| promise, such insurance. In such case 
what sense or justice is there in the state 
exacting a four per cent valuation—a secu- 
rity diflerent from that which the policy- 
holder contracted for, greater than he be- 
lieves to be adequate and utterly antago- 
nistic to all the terms of the contract ? 

This injustice, w hereby the Jaw actually 
operates asa barrier to the employment of 
capttalas the source and guarantee of con- 
fidence, and also interferes with chartered 
itself 


grown out of the old absurd idea that it is 


rights which has conferred, has 


the function of state supervision to guar- 
| . . Pe - 
janty solvency, to insure the integrity of 


, 


' 


If there could exist any reasonable doubt 
as to the realization of six per cent upon 
average investments for the next fifty or 
seventy vears, the devotees of a four per cent 
valuation might have solid ground of ob- 
jection to the views we have expressed. 
And, particularly, if they could seriously 
imagine the possibility that so low a rate 
as four per cent could be the rule within 
the next half century, there would be some 
sense in insisting upon a four per cent re- 
But both 
the facts and the presumptions are in favor 


serve for all companies alike. 


of the higher rate of interest. as we took 
occasion to show in our June number. 
Moreover, this is a question which poli- 
cyholders, not legislatures, are called to 
adjudicate. If the one is satisfied with the 
bargain he makes, the other has no call to 
it 


that there should be laws enacted against 


interfere; unless, indeed, is desirable 
making bad bargains and other laws re- 


leasing from their contracts those who 


make such bargains. Surely if a suffi- 
ciency of capital and its shrewd employ- 
ment at high interest will enable a com- 
pany to offer insurance at attractive rates 
and customers can be found to accept the 
security confidently, the contract is a sensi- 
ble and above all a mutual one, which the 


state ought not to fetter with conditions or 


|in any way interfere with. 
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VALUABLE STATISTICS OF FIRE UN- 
DERWRITING. 


SUPERINTENDENT MILLER’s fire report, will be 
found to be enriched with unusually com- 
prehensive tables, some of which introduce new 
elements whereby to determine the condition 
and business of the companies. We need not 


bespeak for these figures the studious considera- 


tion of all underwriters; for no member of the 
profession can afford to ignore or slight them. 

It will be noticed that, as was the case last 
year, companies are credited with the re-insur- 
ance reserve as property in possession, and that 
‘‘net assets” do not now, as formerly, virtually 
dispossess the offices of millions of dollars 
‘reserved ” (but still owned) to meet contin- 
gencies upon current risks. It is upon a basis 
of net assets thus computed that a number of 
the official percentages have been reckoned in 
the new tables to which reference has been 
made. 

Another long stride towards statistical preci- 
sion has been made in thi ar’s tables by the | 
transparently just process wherewith Mr. Miller 


arrives at the rate of premium at which the fire 
risks of 1870 were written. It has been the con- 
ventional rule to reach this, heretofore, by cal- | 
culating the percentage borne by the net cash | 
premiums received to the aggregates of risks 
written—without due allowance for the two facts 
that, gross premiums most fairly represent the 
real rafe of premium, and also, that a fair share 
of this premium did not apply to current risks, 
but to those assumed in a previous year. The 


tables of the present report have subjected the 
matter to a correct calculation by substituting 
‘*premiums charged thereon,” for the ‘‘ net cash 


premiums” of former tests. And noone can 
question the propriety of this method of colla- 
ting the two subjects, and of directly ascertain- 
ing that which is desired, by bringing into con- 
junction the risks written during the year and 
the premiums actually charged upon those iden- 
tical risks. This is as it should be, and now we 
may know what in fact was the average rate of 


premium at which risks were written in 187o. 
Nor can there be any reasonable objection to | 
this process, except from those who worship 
rebate. and who practice the pious fraud of pre- | 


‘tending to believe it to be the same rate. whether 


they charge one dollar net, or one dollar witha 
rebate or deduction of twenty per cent. At 


length we have a way of knowing what was | 


really the average rate of premium charged by 
these companies upon the business actually done | 
last year. It will be remarked, too, that this 
test is also applied to the inland-marine busi- 


ness of those companies which have inland 


departments 


The columns, introduced in last year’s tables, 
showing the ratio of ‘* income less expenses’ 
to net 


” 


and ‘‘ income lIcss losses and expenses 


assets, are given this year, and will probably 
become a fixed feature of the reports hereafter. | 
We believe that underwriters generally admit | 
the pertinence of such deductions as indicate 
the proportion borne by income to the capital 
at risk; and, as a company’s net assets are, 
approximately, the capital to which it owes its 


credit and business, these ratios furnish a sort 
of mercantile standard by which to judge a pro- 
fession which sometimes assumes to be exalted | 


above commercial rules and systems. In a cer- | to capital, of each company’s surplus, will also, 


tain sense, these columns show, more correctly 
than any previous plan, just what insurance cap- 
ital has earned ina given year. The figures, in 
detail. will bear scrutiny; and the results, as ag- 
gregated, prove conclusively what THE SPECTA- 
TOR long ago asserted, namely, that the average 
underwriter at customary rates is very successful 
in doing a large amount of business at no percep- 
tible profit. This is clearly exhibited by the state- 


ment that upon their net assets of $51,523.969. | 
and 153.13. The withdrawal of these from the 


(the actual capital employed,) the New York 
companies, 105 in number, received an average 
of only 8.27 per cent net income after providing 
for losses and expenses; and the 62 other-state 
companies doing business in New York, only 
g-51 per cent. That the same capital would 
have earned, or rather did earn, in the matter 


|of interest, nearly the whole of this percentage, 


no reasonable man can doubt. Which, clearly, 


|clinches the familiar, but not favorite, argu- 


ment that fire underwriting fer se is simply a 


speculation upon a very narrow margin. 


It is interesting to note the degrees of differ- 
ence between the companies, as developed by 
the column of ratios just referred to. As we 
have stated, the average percentage of income, 
less losses and expenses, to net assets, of the 
167 companies doing business under Mr. Mil- 
ler’s supervision, was about g per cent. But, in 
order to make this average, it is obvious that 
wide variations had to be harmonized. We 


| find, consequently, that, when the companies 


are segregated, this percentage varies, froma 
minimum of zero, toa maximum of 25.25 per 
cent. The Peoples, of California, leads the list 


as having gained, by this test, 25/ per cent upon 


|its working capital by the business of last year. 
|The companies which failed to make anything, 


by the same test, are the Albany City, Astor. 
Buffalo City, Commonwealth, Corn Exchange, 
Firemens Fund, (N. Y.), Grocers, Hope, 
(N. Y.), Irving, Lafayette, Metropolitan, North 
American, (N. Y.), Schenectady, Westchester. 
Williamsburg City, American, (Ills.), Charter 
Oak, First National, (Mass.). Girard, Hide and 
Leather, Hope, (R. I.), Merchants, (R. L.), 
National. (Mass.), North American. (Conn.), 


| Putnam, and Roger Willams. A glance at the 


table itself, will show that nearly 50 other com- 
panies did not report an income, over losses and 
expenses, equal to simple interest on their net 
assets. It is none the less creditable to a very 
respectable number of offices, however, that 
their experience and management, in 1870, 
resulted in gains equal to from Io to 20 per cent 
upon their working capital. But we must com- 
mend the official figures to our readers as well 
worthy of carefulstudy. Itis proper to add that 


| the same table has acolumn showing the anom- 
| alous fact that a number of the companies man- 


aged to make handsome dividends (out of old 
surplus) notwithstanding this constructive un- 
profitableness of their business. In some 
instances, the percentage of dividend is two or 
three times as large as the ratio of net income 
to net assets; and this, too, where the compa- 


nies are among the soundest in the country. In 


|all such cases, however, there are peculiar fea- 


tures and conditions which explain and even 
justify the course pursued. All this the intelli- 
gent underwriter will find it easy to understand. 

The table showing the amount and percentage 


as usual, be found to possess considerable prac- 
tical value. Although the footings give an ave- 
rage surplus of 40.73 on the part of the New 
York companies, and of 46. 73 on that of other- 
state companies, it will be observed that this 
respectable exhibit owes much to three or four 
offices in each list. For exampie, three New 
York and four other-state companies report 


‘their percentages of surplus, respectively: 


225.01; 228.17; 274.06; 252.88; 259.28; 153.58 


calculation would materially affect the averages ; 
for, in such case, the remaining figures would 
give only 34.36 as the average surplus of 102 
New York companies and 34.60 as the average 


surplus of other-state companies. In point of 


fact, of the $21,047,351 reported as the surplus 
of the 167 companies, $5,126,126 (or 24.35 per 
cent) belongs to the 7 offices we have referred to. 

We cannot further pursue this analysis at pre- 
sent. What has been said will, we trust, draw 
attention to the tables themselves and enlist for 
them that careful consideration to which they 


are entitled. 





THE LAW RESPECTING SUICIDE. 


In law, more than in most other departments 
of human science, ‘‘a little learning is a dan- 
and he who attempts to explore 
its devious paths without the aid of some 


gerous thing,” 


familiar guide, is very likely to find himself ** in 
wandering mazes lost,” if he does not take care- 
ful heed of his footsteps. Why the law should 
be so perplexing and entangled is a thing which 
the uniniated will find it harder to understand 
than the lawyers to explain; that it is so, its 
expounders will scarcely attempt to deny. The 
law of insurance is probably one of the most 
intricate snarls in the whole legal skein, and the 
very heart and centre of the knot is the law in rela- 
tion to suicide. Decisions and counter decisions 
have so darkened all light upon the subject that 
it is difficult to speak with much certainty con- 
cerning it. and it is hardly possible to find one 
precedent which may not be refuted by another. 
It seems, however, to be tolerably well estab- 
lished that, all cases of felonious suicide shall 
avoid the policy, and the great ground of con- 
tention is, therefore, as to what this particular 
phase of self-destruction really is. It may fairly 
be inferred from the words of Justice Maule, in 
the tamous case of Borrodaile vs. Hunter, that 
a case of felonious suicide is when the self-mur- 
derer has some ulterior fraudulent object in 
view in destroying himself, such as securing the 
amount of his policy for his family or represen- 
tatives. This is the only common-sense way of 
looking at the matter, and is fully sustained by 
a recent decision of the Supreme Court of the 
United States, quoted in the July number of 
Tue Spectator. Inthe English case of Clift 
vs. Schwabe, however, it was said that the object 
of the clause in the policy excluding suicide, 
was clearly intended to prevent the payment of 
the sum insured from being accelerated by the 
voluntary act of the deceased, and that the 
policy was avoided whether the deceased was 
sane or insane, provided only he knew that 
death would be the consequence of his action. 
The decision in both cases was that the policy 
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was avoided by suicide. The decision in 
Breasted vs. The Farmers Loan and Trust 
Company (American) was directly the reverse, 
and, these being the standard precedents, we 
are left to ask each other the old conundrum. 
‘Who 


and for the most part without 


shall decide when doctors disagree?” 
hope of an 
answer. 

Notwithstanding the case of Borrodaile 7s. 
Hunter, where it was held that the clause was 


not limited to felonious suicide, the majority of 


the decisions appear to favor such limitation, 
and to make the companies responsible in all 
instances of self-destruction not included under 
that head. But it is impossible to fix the pre- 
cise point of insanity at which a man knows 
that a certain action on his part will result in 
death. and is yet incapable of estimating the 
right or wrong of the matter. It might be sup- 
posed that if he still possessed sufficient reason- 
ing power to weigh the consequences of putting 
the muzzle of a pistol to his head and pulling 
the trigger, he must know that his life insurance 
policy would become payable imniediately after 
the explosion, but that the average juryman 
does not so regard it, may be easily ascertained 
by a reference to the files of almost any court 
where such cases have been brought to trial. 
The average juryman is a tender-hearted crea- 
ture of excitable sensibilities, who is too apt to 
lose sight of the principles of abstract justice 
when the possible impecuniosity of certain of 
his fellow-beings is concerned, and who renders 
verdicts with a sublime disregard of anything 
like impartiality. So long as the decision 
regarding the utter and hopeless insanity of an 
‘‘unfortunate suicide” rests in his hands, so 
long will soulless corporations be compelled to 
pay all such policies to the uttermost farthing. 
And when we consider the subtle gradations of 
insanity which eminent medical authorities, in 
several recent trials for murder, have declared 
existed, 


to be possible,—nay, even, actually 


—it will not be so much matter of marvel 
that the average juryman should make up his 
mind to declare any and every man insane on 
the slightest provocation, as that, having pon- 
dered over the modern theories of insanity in 
relation to crime, he should have any mind to 
make up at all. He never considers that in 
forcing a company to pay such aclaim, he is 
thereby defrauding all the policyholders; hu- 
manity, in the aggregate, is altogether too large 
to be taken to one’s bosom and wept over, and 
it is only with individual atoms that this lachry- 
mose propensity,can be indulged. 

However this may be, it is patent that some 
reform is imperatively necessary if the ends ot 
justice are to be answered. No company which 
has any regard to its reputation for liberality 
(and such a reputation is almost a necessity for 
its continued existence), can write a clause in 
its policies refusing payment in the event of 
death by suicide under any circumstances; yet 
such refusal would seem to be the surest safe- 
guard against fraud. At any rate, such a clause 
would become, to all intents and purposes, null 
and void the moment it should be taken into 
court, although it might seem to an unenlight- 
ened mind that the companies were at liberty 
to make any restrictions they pleased, and that 
the representatives of any man taking a policy 


with this exception plainly stated would, by the 
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very terms of the insurance, be precluded from 
demanding payment of the claim if the deceased 
killed himself either while insane, or drunk, or 
desperate, or merely knavish. Prevented, then, 
by a desire for their own welfare as well as by 
the perversity of jurymen, the prejudice of legis- 


lators, and the perplexing ways of the law from 


refusing to pay claims arising from suicide, 


what course remains for the companies to pur- 
sue? Clearly, one of two. Either, as some 
have already done, they must advertise their 
intention to regard all suicides as evidence olf 
insanity resulting from disease, and satisfy all 
claims without dispute or opposition; or. 
secondly, they must say nothing at all about it 
and, when claims of this nature arise, settle 
them as advantageously as may be without 
recourse to the courts. Both of these courses 
are objectionable, the former especially so. 
Aside trom the manifest absurdity of the two 
propositions involved (that all suicide is the 
result of insanity, and all insanity the result 
of disease), the principle upon which it is 
founded is, in legal language, evidently contra 
bonos mores and against sound policy, since it 
places an alluring temptation in the path of 
every policyholder and opens the door to innu- 
merable frauds, for no insurance man needs to 
be told that there are hundreds of men suffi 
ciently desperate and wicked, to put themselves 
to death, if they can so make an easy escape 
from the disasters of life and leave some pro- 
vision for their families 

The second course is almost equally to be 
deprecated, for it not only sets the same tempta- 
tion in the way of policyholders, but even, in 
many cases, renders the companies fairly liable 
to the charge of compounding of felony. 

The monstrous inconsistency of the law, or 
rather the practice of the law, is thus clearly 
proven, since by giving no redress for these 
grievances, it obliges the companies to act in a 
manner which itself condemns, and, indirectly, 
indeed, but none the less truly, presents an 
inducement to suicide. How far this difficulty 
can be avoided is a matter for the considera- 
tion of those who are versed in legal technicali- 
ties; it only belongs to us to point out the 
stumbling-block and denounce its unnecessary 
existence. It is true that it cannot be entirely 
removed until longer experience and more care- 
ful study have given us a better knowledge of 


the causes of suicide and the workings of dis- 


eased minds, but it would be an unprovoked | 


insult to the whole body of lawyers for us to 
affirm that the devising of some, at least partial, 
remedy is impossible, as it would be pure self- 
stultification for them to assert their inability to 


discover one. 





A PRECEDENT AND ITS LESSON. 
Tue declaration by a fire company of a ten per 
cent dividend, out of the business done during 
its first year of existence, is almost an anomaly 
in fire underwriting. In fact, we are not sure 
Hith- 


erto, if any remarkable experience of immunity 


that the oc currence has any prece dent. 


from loss has fallen to a young company’s lot. 
its managers have had too little hope in its 


continuance, or else too little faith in them- 


selves, to apply their first year’s gains to feed 


l 
|the cravings of hungry and impatient stock- 
holders. 

Moreover, independently of any other ques- 
tion, old school underwriters, whose conserva- 
,tism we contess we hold in high honor, have 
always taken the ground that it is not possi- 
ble for a new company to establish itself firmly 
as a dividend-paying institution within its first 
twelve months. Organization expenses, current 
office disbursements, losses and other costs inci- 
dental to all experimental enterprises have been 
deemed, in the past, always sufficient to crowd 
back from the best filled treasury all greedy 
clamorers for dividends. And when these were 
not convincing obstacles, an argumentative 
piece de resistance always remained, in the pos- 
tulate that it was not normally possible to make 
asingle year’s receipts provide for the losses, 
expenses, and re-tnsurance reserve, even if the 
subject of dividends were not brought into the 
account. This is true even of three-fourths of 
the established companies, which do not pre- 
tend to be able to make the underwriting trans- 
actions of any single year provide an adequate 
re-insurance fund for that year’s risks, after 
losses and expenses are paid. The simple fact 
that losses average 60 per cent and expenses 30 
per cent, of course, rules out of the range of 
argument the idea of reserving 40 per cent more 
of the gross premiums (which they don’t hap- 
pen to have), for re-insurance. Hence, the pre- 
tension that a new company can do all this, 
and pay a dividend besides, has always been 
scouted as preposterous. 

We have not referred to interest receipts in 
this connection, having preferred to discuss this 
new departure from the underwriting stand- 
point, and having no ground to assume that the 
dividend which supplies our text was earned by 
the company’s capital alone. So tar as we are 
justified in assuming anything, we are disposed 
to accredit good business management with 
furnishing the funds which have happified these 
well-paid stockholders. 

On this point alone, namely. the wealth that 
lies hid in economy and systematic adminis- 
consider this case 


tration, we exceptional 


well worthy of especial note. In despite 
of all our preconceived notions of what may or 
jmay not be possible to so young a company, 
we are compelled to admit that this company 
has met with a remarkable success; a success, 
|too, which is traceable to remarkably efficient 


There were not wanting those 


management. 2 
who enjoved the opportunity afforded by the 
peculiar circumstances of its organization to 
indulge in all sorts of discouraging vaticina- 
tions as to the future of the newly formed com- 
pany. 

But the precedent has been furnished, and the 
underwriting profession are taught thereby that 


henceforth stockholders will not be utterly un- 


reasonable if they shall claim that, however 
heavy the losses, dividends may be extracted 
from the expense account by the exercise of 
economy and business system. The new de- 
parture, then, in fire underwriting, must be in 
the direction of reducing expenditures to a mini- 
mum. And now that rates are all at sea, with 
slim prospect of soon attaining any of the old 
anchorage grounds, we clearly apprehend the 
truth that the hopes of the future lie in the 


‘keeping of the most accomplished managers. 
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This is the secret of success for the coming de- 
cade, perhaps for all time tocome. The money 
to be made by underwriting is to be saved out 
of the expense account. 
least promising circumstances, one young com- 
pany has demonstrated to be possible, must 
become the realization of the companies as a 
body. 
33' per cent from premium receipts for expenses 
of management be tolerated as a necessity of 
the business. The penny saved is to be not 
only the penny earned, but in all probability 
the only penny earned. 

And we conjure the numerous and honorable 
body of insurance officers to take in the whole 
of this idea without delay, and, giving it prac- 
tical development in their daily work, disarm 
criticism and invidious comparison of all their 
exhibiting economy, shrewdness, 


= 


shafts, by 
thrift and remorseless system, enlisted as regu- 
lars in the great army of American underwrit- 
ers. Let it not be said, a year or two hence, 
that the example, upon which we have felt com- 
pelled to comment, has been bestowed in vain; 
but, the rather, give us ‘to see a blessed contrast 
to the existing competition, in the form ofa 
generous rivalry to do business with the least 
When — such 


dawned, fire underwriting will have redeemed 


expense. halevon days have 
itself; the managers of its offices will take the 
place they ought to occupy among the country’s 
most important men; and their stockholders, 
having passed clear through their valley of the 
shadow of death, will sun themselves amid the 
beauties and fruitions of a financial Beulah 
such as, hitherto, has been merely a pleasant 
but provoking dream. 

Let us not be misunderstood. We are not 
urging or commending the hasty declaration of 
dividends at the cost of security. We counsel 
saving, notin the interest of relentless stock- 
holders, but on the high ground of public pro- 
tection and professional credit. It is one thing 
to have a divisible surplus; quite another to 
divide it up and disperse it, so that neither the 
public nor the business reaps the _ benefit. 
Security demands economy, and solvency re- 
quires the retention of the surplus thus saved. 


This is the moral of our argument. 





HOW TO SOLVE THE SUICIDE PRO- 
BLEM. 


THERE are many indications that, among the 
unsolved problems of life insurance, the one 
which requires immediate decision and specific 
action, is that which concerns the liability of 
companies in cases of suicide. From various 
points of view, this question has been made the 
subject of much discussion by the profession, 


When loss 


claims on the policies of suicides have been 


the press, the bar and the judiciary. 


presented to the arbitrament of courts and juries, 
the decision has almost invariably been against 
the companies; although, in occasional in- 
stances, such verdicts have been most clearly 
opposed to the opinions delivered from the 
bench, and in the face of evidence which has 
traced into the very act of self-murder elements 
little short of fraudulent design. 

As we have previously shown, the effect of 


this habitual leaning of juries to the side of the 


And that which, under 


No longer will the average discount of 
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suicide, amounts not merely to an injustice 
towards the life companies, but it involves a 
greater injustice towards society and moral law. 
Instead of frowning upon suicide as a criminal 
act, which, in fact, the murder of one’s self really 
is, these verdicts against the companies are, 
obviously, a legal justification of the deed, and 
offer a high premium for its commission. They, 
in effect. say distinctly, that the man who 
insures his life and then puts an end to his 
existence, has done no wrong, but has linked 
closer to himself the bonds of sympathy and 
won honestly a pecuniary reward, when, in 
truth, his whole course of conduct has been 
contrary to all the laws of morality and social 
A surer way of multiplying suicides 
And the im- 


mense sums of money which have beer paid on 


order. 


could not be devised than this. 


such claims, whether voluntarily, or as compro- 
mises, or by judicial compulsion, have been just 
so many encouragements to self-murder on the 
part of depressed and splenetic policyhold- 
ers. Further than this, they are cordial invita- 
tions to men of morbid conditions to effect 
insurance with the clear probability, if not the 
set purpose, of securing, by self-murder, a sup- 
nort for their, families whenever tired of sup- 
porting them themselves. 

There are companies, whose affected liberality 
in promptly paying suicide claims also increases 
Whether 


they realize the fact or not, such action on thei: 


the complications of the question. 


part exerts a pernicious influence in promoting 
the wholesale waste in life insurance to which 
we have often adverted. For, while, every year, 
many policyholders commit suicide, there are a 
thousand told more who, insuring either tor 
that very purpose, or with that possibility in 
view, subsequently shrink from the deed, o1 
experience relief from the pressure thereto, and 
then abandon their policies. Of course, this is 
not a point which can be supported by evidence 
of a positive sort, but that it is the fact nobody 
can question. 

Life companies cannot, safely to themselves, 
or honorably to their honest members, insure 
against a moral hazard, at rates which are based 
on a mortality traceable solely to hygieni« 
causes or natural physical decrements. In the 
event, by no means impossible, of a long con- 
tinued period of unparalleled financial distress 
and distrust, coupled with some surpassing and 
abnormal decline in the mental, social or moral 
status of our mercurial people, is it difficult to 
imagine, that, under such circumstances, there 
would be a sudden enormous increase in the 
number of self-murdered policyholders? We 
submit in all seriousness, the query, whethe: 
the life insurance scheme allows of such contin- 
gencies. Certainly, the companies are not ina 
position which justifies the assumption of any 
such risks. A longer continuance in the present 
course of inviting suicides is fraught with dan- 
ger, therefore, to the companies and to all poli- 
cyholders, and is manifestly opposed to public 
policy. The evil must be effectually and per- 
manently removed, for the advantage of all. 

The question recurs: How may the difficulty 
best be met? We reply, by direct legislation. 
Clauses and conditions in policies may seem 
sufficient: but, after all, there is nothing like 
going to the fountain head for the power needed 


to range all companies upon one platform in 


reference to this subject. 


procedure, it seems to us, is the procurement of 


laws by the several legislatures, prohibiting the 
payment of policies on the lives of those who kill 
themselves. 


of public morality and in the line of 


Such a law is directly conservative 


public 
policy, while consistent with the code which 
punishes crime of every sort. This would 
speedily relieve the companies from one of 
their most disagreeable sources of annoyance 
and litigation, and put the suicide question just 
where it belongs. 

If the insurance convention, at its meeting 
in October, will give this matter the attention it 
merits, the delegates will hardly fail to see the 
necessity of accord among themselves in press- 
ing the passage, by their several states, of a law 
in the direction indicated. Such a bill might be 
framed and accepted by the convention as wor- 
thy of presentation to the state legislatures, 
and a resolution pledging the delegates to work 
for its enactment would almost insure success. 

It is clear to our mind that the suicide ques- 
tion requires early settlement, or it will unsettle 
the business, and debauch the moral sentiment 
of the community. We have indicated what 
appears to us the true path of safety: and this 


path cannot be trodden too soon, 





THE CONNECTICUT INSURANCE LAW. 
THe enactment, by the legislature of Connecti- 
cut, of a law in the interest of thorough-going 
insurance supervision is, to our view, a subject 
of general gratulation. The situation of affairs 
in that state has for years been anomalous and 
enigmatical. From one of its capital cities, pro- 
gressive ideas in insurance took their start. and 
the whole country has its eyes on Hartford, 
whenever underwriting is discussed. Probably 
cause, it is to its 


more than to any other 


great corporations that Connecticut owes its 
plethora of wealth and its ample financial 
influence. Perhaps all this has been held to 
justify the state in confining all supervision to 
other-state companies, upon the principle that 
it was best to let well-enough alone, as regarded 
home companies. 
the Ilome, of New Haven, undermined the 
foundations of this conceit, and showed thata 
Connecticut company coua/d fail, not only, but 
that it could fail soinfamously as to bring last- 
The effect of this 


revelation has been to secure the re-organization 


ing disgrace upon the state. 


of the insurance deparrment of Connecticut and 
the enactment of laws which look to careful 
scrutiny and supervision of all the companies 
transacting the business of insurance in that 
state. 

The new law is mainly noteworthy as a very 
good beginning; probably as good as could be 
expected at the outset of sonew a departure. 
It contains the general provisions found in the 


New York law: 


noticed, which disinterested judges will decide 


but several omissions will be 


to be an ignoring of sound principles of super- 
vision. Of these latter, we may mention the 
utter absence of any provision as to the re-in- 
surance reserve of fire companies and a similar 
lack of regulation as to dividends. These two 
points, of themselves, we deem of paramount 


importance where supervision is attempted at 


The simplest mode of 


But the infamous failure of 


err 


<= 


a ag ae 


— re ~ 





‘ 
war 
at 
PY ih 








230 





all; in fact, they lie at the foundation of all 
soundness in fire companies, and, unless the 
law steps in here with its restraints, we cannot 
see that there is any adequate hindrance to such 
schemes as that of the Home, of New Haven. 
But, even where no fraud is contemplated, we 
submit that a definite requirement, as to re-in- 
surance and reasonable restrictions as to divi- 
dends cannot fail to operate in the direction of 
safe and successful underwriting. We are, 
therefore, compelled to regret that the legisla- 
ture struck out the 50 per cent re-insurance 
clause and forgot to put in a word about divi- 
dends. 

There are indications in the law that the dis- 
cussions of the insurance convention are 
already bearing good fruit; and also, that Con- 
necticut is not too proud to avail itself of such 
** modern improvements” as have been grafted 
upon the insurance codes of New York and 
other states. And, as the result, we are able to 
foresee that, in due time, Connecticut is destined 
to take rank with the foremost supporters ot 
the supervisory system. Wesay ‘‘ in due time,” 
for, as we have intimated, the law is not yet 
perfect. 

That portion of the new law which refers to 
life companies fixes four per cent as the basis 
rate of valuations; orders proceedings for the 
dissolution of home companies whose assets are 
less in amount than three-fourths of their liabil- 
ities; admits other-state companies upon the 
certificate of their own insurance department; 
directs the expulsion of outside companies whose 
assets do not equal their liabilities, (thus dis- 
criminating to the extent of 25 per cent in favor 
of the home companies); fixes definitely the 
rights of married women and children to poli- 
cies issued for their benefit; and repeals all 
previous laws and parts of laws inconsistent 
with this one. 

We had so large a part of our present issue in 
form at the date of receiving a copy of the law, 
that we are unable to make room for it in full. 
But those who are at all interested in the matter 
will have no difficulty in procuring copies from 
the state insurance department at Hartford. 





THE REGISTRY OF RENEWAL RE- 
CEIPTS. 

AMONG proposed amendments to the life insur- 
ance law of New York, which came so near 
adoption at the last session of the legislature, 
was one requiring all receipts for renewal pre- 
miums upon registered policies to be counter- 
signed by the department just as the original 
policies had been. In our February issue we 
discussed the desirability of such a precaution, 
and urged its incorporation into such legisla- 
tion as might be proposed. The point involved 
is the possibility of a fraudulent return of poli- 
cies as canceled and the withdrawal of reserve 
applicable thereto, when no such cancellation 
of liability has taken place. The superintend- 
ent, in a discussion before the senate insurance 
committe. forcibly said, that it had become pal- 
pable to all insurance men that a door to fraud 
had been lett open in the registry system,which 
this section was intended to close. , 

Opposition was made to the adoption of this 
section—from only a single quarter, however,— 


THE 


SPECTATOR. 


upon the ground that to execute its provisions 
would prove so laborious and complex as to 
amount to impracticability. A number of 
hypotheses were suggested by the objector, to 
show what obstacles might present themselves 
to any systematic registry of renewals. But 
these objections were soon silenced by appro- 
priate argument, and when presented upon its 
merits the proposed section was shown to be not 
only a proper but an expedient amendment to 
the existing law. 

Under the present system, the registry compa- 
nies are supposed to have on deposit, at Albany, 
(and the state virtually so represents to the 
policyholder, ) a sum equal to the reserve upon 
each registered policy. This is well enough, 
thus far; but the companies have entire control 
of the matter thereafter. Officers so disposed 
can mark off, or cancel, at will, any number of 
policies, and the department is powerless either 
to prevent or detect the fraud. Moreover, offi- 
cers may fail to make such deposits as full 
security requires, or on the other hand, may 
abstract securities already deposited upon the 
pretext that the policies which they represent 
have lapsed. Nothing but a compulsory regis- 
tration of renewal receipts will avail to remove 
this source of danger. While we may feel will- 
ing to dismiss all fears of any such irregulari- 
ties on the part of persons now in control of 
registering companies, there can be no impro- 
priety in preparing a check against possible 
contingencies in the future. It is on this 
ground, therefore, that we must regret delay in 
making legal provision for perfect security in 
this particular direction. For, until something 
of this kind is done, the registry companies 
cannot be’above criticism and suspicion; their 
policies can present no unquestioned claim to 
absolute security; and the qualified obligation, 
however guardedly expressed by the state, must 
be taken with many grains of allowance. 

The idea that it is impracticable to register 
renewals is simply preposterous; this delusion 
was promptly dispelled by Mr. Miller when dis- 
cussing the question before the legislative com- 
mittee. But it is not our province to indicate 
the details of carrying out a plan which requires 
rather the disposition than anything else to 
make its execution feasible. And our advice 
to the registry companies is to remove all neces- 
sity for a legal requirement by voluntarily offer- 


ing their renewal receipts for registration. 





A SENSIBLE ENGLISH CUSTOM. 


MUCH as we may exercise our critical pens upon 
the fogyish and moss-covered modes of doing 
business in English insurance offices. it is due 
to candor to say that their custom of holding 
annual meetings, open to all interested parties, 
is worthy of being copied here. Talk as we 
will about the mysteries, either real or assumed, 


of corporate management across the ocean, we 


must admit that in respect of this matter of 


annual meetings they are far ahead of the com- 
panies in this country Without conceding 
that the customary routine of these gatherings 
opens any too wide a door whereby practical 
information may reach the average policyholder 
or shareholder, the mere fact that they furnish 


a periodical and legal opportunity for constitu- 
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ents to get close to their representatives and 
servants, ought to commend them to the fol- 
lowing of such a democratic people as we claim 
to be. 

Those of our readers who see the English in- 
surance papers must have noted that their 
speciality, so to speak, is the reporting of the 
proceedings at these constantly occurring inter- 
views between the officials of the companies and 
the members or proprietors. These occasions 
seem to be so timed that almost every week 
one or more offices hold their annual meetings 
and present their statements for discussion 
(such as it is) and subsequent publication. We 
must confess that in many instances we have 
found these published reports full-of what might 
be termed adipose matter, and in them all is 
noticeable a disposition on the part of managing 
men to ‘‘run” the meeting in fixed grooves 
and towards an early adjournment. But, with 
alltheir deficiencies, as sources of knowledge or 
satisfaction, these meetings are a good institu- 
tion, and have, at least, the merit of furnishing 
an escape-valve both for complacency and dis- 
content. Their demerits are only such as 
would, here, be promply detected and done away 
with. 

Asarule, American insurance companies either 
hold no annual meeting at all, or, if they do, it 
lacks both organization and purpose. Theelec- 
tions to which, with qualified cordiality, members 
or stockholders are invited once a year are, notori- 
ously, the merest farces; and such a thing asa 
public opportunity to discuss a company’s con- 
dition is never heard of until such condition is 
past discussion. 

We, therefore, submit the propriety of intro- 
ducing this system of annual meetings here, in 
order that the members of mutual life compa- 
nies (who are the owners and should be the 
controllers of such companies), and the small 
stockholders of all other companies may have 
at least a chance to look at each other, at their 
servants and at the accounts once a year. The 
reported proceedings would often be interesting 
and sometimes spicy reading, and more frequent 
ventilation of corporate affairs than is now 
usual, could not fail to accomplish a very use- 
ful purpose as regards promoting pdablic welfare 


and stimulating a healthful public sentiment. 





RISKS EXPOSED BY BOILERS. 


In view of the fact that all classes of under- 
writers—life, accident, fire and marine—are 
involved in a common danger from exploding 
boilers, their general indifference to the hazard 
of explosion does appear to be remarkable. 
If we take but the single, and notable, instance 
of the ‘* Westfield” explosion at New York, 
how full an illustration is furnished of the 
compound hazards constantly assumed by un- 
derwriters when insuring anything of which a 
steam boiler forms a part, or which may even 
incidentally be exposed thereby. And yet we 
know of no respect in which underwriters so 
universally display recklessness as in regard to 
these magazines of lurking disaster. It would 
seem that enough lives had been lost, disabili- 
ties occasioned, fires originated and property 


destroyed by unsafe or unattended boilers to 


suggest some system of inspection which would 
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! 
protect the companies from further losses of 
this sort. 

A year ago we took occasion to discuss this 
subject from the underwriting standpoint, and 
urged that more scrutiny should be exercised as 
to the character and condition of the boiler in 
risks at all exposed by the presence of so great 
an element of danger. Meanwhile, although 
Congress has moved in the matter, as a duty to 
the public, we do not know how far the compa- 
nies have gone in protecting themselves. Our 
own convictions of the necessity of thorough- 
ness in inspecting risks where boilers are 
used led us, last year, to frame a series of ques- | 
tions (for use in such surveys), which we believe 
to be sufficient to secure to the offices using | 
them freedom either from risk or from J/adslity, 
according as honest replies are given or 
withheld. Any underwriter who will look 
at the blank form provided in THE Sprc- 
TATOR STANDARD SwuRVEYS_ will 
the difference between our views of sur- 
veying steam power risks and the careless, hap- 


perceive 


hazard style of inspection suggested by any 


other form of insurance survey in existence. 


The queries put by THE SPECTATOR SURVEYS 
were the result of conferences with practical | 


engineers, and they embody such experience as 
no underwriter can personally pretend to draw | 
upon. And we affirm of them that, if answered 
fairly, this series of questions will show whether | 
the boiler is or is not an impending danger to | 
the rest of the risk; while, if not answered 


fairly, the company, in case of aclaim, has a 
Moreover, the omission to 


good defence. 
answer any one of these inquiries would be to | 


every intelligent agent or officer a ground of 
suspicion, which, of itself, would suggest declin- 


ing the risk and would thus save the companies 


thousands of dollars. 

The ‘* Westfield” horror is but one of many, 
like in kind, though less in degree, which are, 
we think, needlessly costing underwriters im- 


mense sums every year. It is time the compa- 
nies gave the subject of boiler explosions and 
their imminence proper consideration, and it} 
will not answer to leave it longer to the perfunc- 


tory attention of superficial inspectors who have 
no practical concern in the matter beyond the 
easy earning of a government salary. 





THE POPULAR DEMAND FOR ‘** CHEAP” 
INSURANCE. 

The Evening Post, of Chicago, sounds a note | 

of alarm respecting the dangers inherent in the 

present condition and conduct of the business 

of insurance. The existing demoralization is 

traced to these causes: 


1. The increased number of companies. 

2. The competition thereby created to obtain patronage. 

3. The encouragement the community has given to this 
competition, flattering itself with the reflection that the 
greater the number of companies and the greater their strife, 
the cheaper would be the cost to the insured. 


It is argued with some force that, unless a 
reform soon takes place, ‘‘ the insured party is 
in far greater danger of having no insurance to 
get, in a year or two, than of having his prop- 
erty destroyed, or his life very suddenly ended.” 
And, for this untoward state of things, the peo- | 
ple themselves are to be held amenable; | 


THE 


SPECTATOR. 


because, by demanding insurance for less than 
its cost and by feeding a competition which 
weakens the insuring power of the companies, 
they compel the offices to issue policies which 
cannot be absolutely secure and trustworthy. 

The Post prescribes as its specific for the ills 
referred to: 

1. Refusing to do business with middle men, and doing 


business with the companies direct 


2. Withdrawing their patronage trom a large number of 


|; companies now existing, and transferring it to those of 


whose honesty and security there can be no doubt 

The first of these remedies, if not utterly im- 
practicable of adoption, will hardly be worth 
trying, in view of the fact that the very best 
companies must operate through agents, and 
good insurance is just as good whether procured 
through ‘** middlemen” or direct from the office. 
A solvent company’s contract, certainly, is not 


| prejudiced by the fact that the preliminary de- 


taiis were arranged by a responsible agent. The 
other remedy proposed by Zhe Post has, how- 
ever, asolid substratum, and, in their own inter- 
est, the public must needs apply it. It is fully 
time that the truth that cheap fnusurance its no 


insurance should be ingrained in the public 


|}mind. THe SPECTATOR has always urged this 
view, and has charged home upon the buyers of | 
| insurance their folly in working to make worth- 


less their policies by demanding insurance at 
premiums which are insufficient to meet losses. 

It is pleasant to see, at last, that the secular 
press is opening its eyes to the danger impend- 
ing over all who buy and all who sell cheap 
insurance. The advice given by Zhe Post to 
confine patronage to companies whose honesty 
and solvency is unquestionable, is both sound 


and sensible. Asregards an excessive number | 


of companies, that is simply a matter which the 
laws of political economy will govern; for so 


long as there is a demand for cheap (and worth- 
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realize this fact. They have already done a 
noble national work in building up the waste 
places of the land by means of the millions 
they have scattered broadcast as indemnity for 
losses sustained. In many states they have, for 
years together, paid out, dollar for dollar, their 
aggregate premium receipts in losses, commis- 
sions and local impositions. And no one will 
deny that, meanwhile, they have been selling 
‘nsurance in fact as well as in name. 

The new law opens another door of useful- 
ness, in an opportunity for the companies to 
loan their money to the thrifty, honest peo- 
ple of the west and south, for the purposes of 
local improvement and advantage. To this 
opportunity of doing good is to be added what 
satistaction there may be in obtaining larger 
interest, with complete security, for funds thus 
loaned at a distance from the monied centres. 
|In this latter aspect, the companies may very 
properly interpret the law as, possibly, a medium 


of compensation whereby finance may step in 
to offset the contretemps of underwriting. In 
the existing demoralization of rates, many a 


company is discovering that its interest account 
provides the pabulum which alone will quiet 
stockholders, while the underwriting branch 
|has all it can do to pay its own expenses. To 
be permitted, then, to invest their funds where 
8, 10 or [2 per cent per annum can be obtained, 
is likely to be looked upon by these companies 


|}as a boon, and thus prove a blessing both to 


| borrower and loaner. 
We shall watch with interest the practical 
|effect of this salutary law, and trust that there 


will be no disappointment to our hopes as 


regards its reciprocity of good results. 





A FRAUD. 


less) policies, there will be a supply and no| 


longer. Let the demand cease, and the mush- 


room companies will die at once. 





AN OPPORTUNITY FOR BETTER IN- 
VESTMENTS. 


| Tue law passed by the legislature of New York, 


at its last session, authorizing the fire compa- 
nies to loan an amount equal to one-half of 
the premiums received in other states upon 
landed security in such states, will prove a 
timely and salutary enactment. We will now, 
probably, hear less of a certain sort of sectional 
talk in which the little local companies have so 


long indulged, so that competition will need to | 


invent some new weapon to take its place. The 
argument wherewith so many country people 
have been dragooned into supporting concerns 
which could never support themselves, will now, 
we trust, be heard no more. The idea that, 
because they are ‘‘ home institutions, 
brainless, moneyless mutuals or 


” 


bloodless, 
wildcats, must have a man’s good dollars in 
exchange for counterfeit insurance, may as well 


| pass out of mind, and common sense views 


enter instead. Towards effecting this reform, 
the new law will go a great way. 

But, having secured the passage of the law, 
the duty of carrying it out in its fullest spirit, 
remains with the New York agency companies ; 
and we hope they will properly show that they 


a lot of 


A HANDSOME sign is prominently displayed in 
the rotunda of the Astor house, New York, on 
which these words appear: 

“All policies issued by this company are guar- 
anteed by the state of New York.” 

This, we submit, is a statement which no life 


j}company in existence has legal warrant for 
making; and, as thus flaunted in the face of 
thousands of people, citizens and strangers 
alike, is clearly intended to induce business for 
the company making it, upon that unworthy 
principle which, in any other pursuit, is properly 
termed. procuring money under false pretences. 
It is with regret that we obey the demand of 
duty in calling attention to this matter. The 
fraud perpetrated, the falsehood told, by this 
| gaudy sign, may be, indeed, transparent to the 
well-informed; but, upon those expected to be 
influenced by this brazen misstatement, its 
effect must be to lead them blindfold into a trap 
from which escape is by no means easy. There 
is left them, perhaps, the qualified comfort of 
learning that such a false-pretence is amenable 
to law, and that every victim who can trace his 


'way into the company’s toils by means of this 
| sign-board is entitled to redress. 

But why should a company, making loud 
claims to good repute, permit itself to be put in 
this equivocal position? Knowing the false- 
hood of the assertion that its policies are guar- 
anteed by the state, the officers of the North 
| America Life compel the inference that honor- 
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able competition is not a feature of their system. 
It will be well for them, however, to bear in 
mind that, responsibility for a company’s repre- 
sentations must have a place somewhere in its 
administration, and, before this responsibility is 
brought to a test, it would be wise to remove 
the incitement thereto. We have heard of per- 
sons who have so often repeated a story as to 
firmly believe in its truth themselves, at last. 
But, even were this the fact in this instance, 
(which it is not,) it would not palliate the dis- 
honesty of such monstrous deception as is 
deliberately intended in the use of this Astor 
house signboard. 





THAT progressive company, the Standard 
Life, of Edinburgh, has recently held its annual 
meeting, at which was presented a report show- 
ing the assets of the company to be $20,508,110, 
and the liabilites $18,743,958. This would give 
a surplus of $1,764,152. out of which the stock- 
holders get $94.963 (in addition to the huge 
dividends and bonuses already paid them), and 
the policyholders will receive the remainder. 
The company’s affairs have been subjected to a 
very thorough examination, and the report is 
affirmed to be correct in every particular. 
There are one or two ugly features about the 
statement, such as an item of $843,852 for ad- 
mitted but ‘‘not matured” loss claims, and 
$1,046,735 loaned on policies. Moreover no 
statement of business is presented. From other 
sources, however, we learn that the company’s 
income was about $3,500,000 last year, and that 
the amount at risk under its policies is over 
$80,000,000. This is the company whose stock, 
as we showed last month, has a market value 
equal to 73 times its orignal cost, and whose 
dividends to shareholders are 300 per cent per 
annum. Among the features of the Standard, 
one is the indisputability of any policy which 
has endured five years; another, a fixed rule of 
surrender value; and, still another, the most 
liberal allowance of grace (sometimes extended 
to thirteen months) to parties whose premiums 
are due and unpaid. Much of the rapid increase 
of business in the case of the Standard is trace- 
able to its several amalgamations, which have 


proved exceptionally advantageous. 





IT must be comforting to companies having 
securities on deposit with the state treasurer of 
Illinois, to know, that, although the insurance 
laws make specific arrangements for deposits, 
no arrangement whatever is made for their re- 
turn. This fact was developed when the Great 
Western Life, of Chicago, proposed to substi- 
tute securities belonging to the Republic Life 
(with which it had re-insured), for its own held 
by the treasurer. With its application a bond 
of indemnity was offered, by way of securing 
that officer personally from any subsequent 
difficulty in the matter. The treasurer referred 
the question to the attorney-general, who de- 
nounced the proffered bond asa sort of bribe 
for the performance of an unlawful act and then 
said: 

**The act of 1869 fails to provide the manner, or form, or 


time when you are to surrender up securities deposited by 


life insurance companies with you, as by the terms of said 


SPECTATOR. 


THE 


act required. Third, it then naturally and legally follows 
that you cannot, inthe ischarge of your. duty as treasurer 
of said state, surrender up securities deposited with you by 
life insurance companies until either, first, the general 


assembly shall have annulled the act of 1869 so as to allow 
you, in some given way and manner, to surrender up the 
securities so de posited with you by the said companies, in 
pursuance of the act of 1859; or, second, until you are 
ordered to surrender up the same tothe claimants thereof by 
the proper order and decree of a competent legal tribunal.” 

If the deposit question could be put in a more 
ridiculous attitude than it was at the national 
insurance convention, we think this perform- 
ance in Illinois caps the climax. It seems to be 
a sort of perpetual deposit system. 





THE extremely useless young life companies, 
which have so frequently received suitable 
attention in these columns, are slowly but 
surely thinning out. A representative speci- 
men has just languished out of life, and the 
places that once knew the Standard will know 
it no more for ever. ‘‘ Killed by a severe and 
sustained attack of rare skill in the art of how 
not to do it,” must be the verdict in this case. 
All the respectability of all the Opdykes failed 
to float this frail and overladen bark amid the 
storm of an exhausting competition. The 
company was never needed; it was never appre- 
ciated (favorably we mean), and will not be 
mourned. It did very little while it lived; it 
lived too long for its own reputation; and died 
no sooner than universal verdict compelled. 
We have said that the Standard died of dry rot 
and extravagance; we must add that the over- 
whelming amount of respectability in its board 
of direction may have helped to crush the little 
thing. When we were told some months since 
that not one-third of these respectable gentle- 
men felt enough interest in life insurance to 
procure a policy, either in the Standard or any 
other company, we were sure the institution 
could not live long and carry such dead weight 
as this. And now that the Standard has fallen, 
and the home guard it floated over has dis- 


banded, we have only to inquire, What next ? 





LETTERS received at the office of THE SpEc- 
TATOR, from London, lead us to look doubtfully 
at the prospects of American life companies 
over there. After a year or more of expensive 
preliminaries and continuous efforts to establish 
themselves, our companies still meet persistent 
opposition, and overcome one obstacle only to 
see another rise in its place. A gentleman. 
who is at work in London fora first-class Amer- 
ican company, writes us that the business there 
is ‘fof such a character as to undeceive any 
agent who hopes to make his fortune in less 
than fitty years.” We also discover, through 
our correspondence and exchanges, that the 
English insurance press has a habit of copying 
from American papers whatever can be quoted 
to the disadvantage of the companies trying to 
get a foot-hold in England, without giving these 
offices the benefit of what our papers say in 
their favor. This mode of disparaging perfectly 
solvent institutions, merely because they are 
American, does not illustrate very brilliantly 
the principle of fair play which Englishmen so 


| proudly profess to practice. It appears to us 


September, 1871. 


that when the eighty insurance companies, now 
in the clutches of the English court of chancery, 
are either discharged as solvent or else utterly) 
forgotten, it will be consistent to cast scornful 
glances at wealthy offices from abroad. Until 
then, however,—especially inthe light of the 
‘* European” developments—self-interest should 
suggest welcoming sound life companies from 


whatever part of the world they may come, 





Ir makes about $12,000,000 difference to the 
life companies doing business in New York and 
Massachusetts whether 4 or 4} per cent is used 
as the standard for computing policy valuations. 
That is, the policyholders are deprived of 
‘* dividends” to this amount by the absurdity 
of requiring companies to figure their liabilities 
as if they received only 4 per cent interest on 
their investments, instead of an average of 6 
per cent now and perhaps more in the future. 
Security is a grand thing in life insurance, in 
fact about the only thing there is in it; but the 
present crop of policyholders may justly chafe 
at being compelled to pay excessive premiums 


simply for the benefit of the longest lived 


among them. The true principle is to require 
that the reserve shall be composed of interest 
bearing investments only, and then compute 
valuations at a rate of interest which will be 
perfectly safe in view of what the companies are 
actually receiving and are likely to obtain for 


the next half century. 





IN default of anything else to carp at, The 
| Post Magazine, of July 29, calls the statement 
of the New York Life ‘* useless,” because the 
liabilities are not stated. Inasmuch as it 
quotes from the statement such items as show 
the company’s ‘‘ divisible surplus,” and the in- 
crease made in the accumulated fund by the 
transactions of 1870, one would suppose the 
other data were at hand to compute the sum of 
the liabilities. Over here we haveashort way of 
finding out a life company’s liabilities by deduct- 
ing the divisible surplus from the gross assets ; the 
remainder is supposed to be pretty heavily 
mortgaged. But suppose Zhe Post Magazine 
should spend the same amount of critical acu- 
men upon the statements of its own companies 
—the moribund Z£urofean, for instance, just 
whitewashed so dazzlingly by Mr. Actuary 
Finlaison! 





INSURANCE companies and juries do not play 
into each other’s hands in Great Britain, any 
more than in the United States. <A recent suit 
was decided against a life company by an Irish 
jury, where it was conclusively proved that 
the policyholder haa been not only guilty 
of deliberate falsehood and fraud in his appli- 
cation, but had for years been a_ notorious 
drunkard. The general impression, through- 
out the district where the court was held, seemed 
to be that a life company has no rights worthy 
of respect after it has once issued its policy. 
| This would seem to be the idea of a good many 
people in the United States, or, at least, the 
| opinion of the average juryman. 
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Liecbiews. 


INSURANCE IN 


CONNECTICUT. 

Tue report of Mr. Noyes, commissioner of insur- | 
ance in Connecticut, is clearly an improvement 
upon most of those which have previously eman- 
ated As the Connecti- 


cut insurance department has had no power of 


from the same source. 


supervision of the home companies and was 
organized simply to protect the people of that 
state from designing ‘‘foreigners,” the figures 
given in the report are exclusively those repre- 
senting the condition of other-state corporations 
With these we | 


have, at this late day, nothing to do; having, 


doing business in Connecticut. 


long ago tabulated, compared, discussed and 
dissected them for the edification of our readers 
and for the advancement of sound general prin- 
ciples. The text of Mr. Noyes’s report is, how- 
ever, worthy of notice, not perhaps so much 
because of any new ideas it develops, as because 
of its expression of old thoughts in a very com- 
mon sense manner, albeit the literary style is 
susceptible of improvement. 

Upon the present state of things, insurance- 
wise, the commissioner remarks : 

‘** At the present time, the efforts of insurance 
companies to get business involve them in 
enormous expenses, and the employment of 
men, as agents, solicitors and adjusters; many 
of these employes are entirely incompetent to 
the business, and these evils seem to increase 
with the misfortunes of the companies. 

‘In former years, successful fire insurance 
companies paid to their stockholders from 
fifteen to twenty-five per cent per annum in the 
shape of cash dividends, but of late there are 
few fire insurance companies which pay to their 
stockholders dividends which exceed the ordi- 
nary rates of interest on money which is loaned 
with ample security, showing clearly that the 
fire insurance stockholder reaps little or no 
advantage trom the millions of dollars involved 
by the issue of policies, and the tens of thou- 
sands of dollars of premiums received thereon. 

‘* The figures which in former reports of this 
department have exhibited the balance sheets of 
the fire insurance companies combined, prove 
most clearly that the modern mode of manage- 
ment has not kept pace with the rights of stock- 
holders, and that a general reformation of 
management is necessary to entitle the mana- 
gers to much credit, and the stockholders to 
tair dividends on the capital they have furnished 
and the risks they have assumed. 

‘*The past year, as will be seen by this report, 
has not strengthened this class of insurance 
companies, and it is very doubtful if the system 
of fire insurance will sustain itself much longer, 
with present and expenses, at present 
rates of premium, except in occasional in- | 
stances, unless the management is reformed, 
and the various insurance officials of the vari- 
ous states are clothed with more positive duties, 
and their appointments to office based upon a 
higher standard than mere political claims.” 

Coming from the insurance commissioner of 


losses 


a state whose chief city is the cradle and focus 
of large underwriting interests, this is very 
plain talk. Obviously, however, there is need | 
of some qualification here, before asking us to 
apply such sweeping depreciation to most of 
the Hartford companies, or even many of the 


prominent companies of other states. 
We regret that Commissioner Noyes omits to 


give any information as to the receipts and 
losses on business done in Connecticut by the 


65 companies under his supervision. This 


omission prevents our learning whether ‘the 
state has or has not been a profitable field for 


SPECTATOR. 


THE 


the companies during the year. 
enough to assume that it has; but it would be 
more satisfactory to have the figures furnished 
us, 

The commissioner complains of the use by 
the companics of forms of policy all of which 


are different from each other, and some of them 


so long and complicated as to be, he says, of 


small value to the holder. We think that here 


there must be some mistake; for, exclusive of the | 


Ilartford companies. most of the institutions | 


operating in Connecticut use the 
Board form of policy withexceptional variations, 
of small account, in the phraseology. 
will hardly be worth while to repeat that absurd 
attempt to compel uniformity by legislation 
which still makes the men who perpetrated it 
the laughing stock of the country. 

In referring to the collapse of the Home Fire, 
of New Haven, Mr. Noyes endorses the integrity 
of its stockholders and directors, and throws the 
onus of that infamy upon ‘an officer of the 
company,” whose representations were taken 
by those gentlemen without even the conven- 
tional grain of salt. 
lieves this, but we do not. No single individual, 
no matter what his office or his opportunity, 
could have done alone what the evidence shows 
was done in the name of the Home and by the 
official acts of its directors. We do not 
charge the fraud upon the entire board of direc- 
tors, but that the many-sided swindle had the 
cognizance and co-operation of a certain clrgue 
The 
burden 


in that body, there is no shadow of doubt. 
effort this 
alone is, therefore, founded neither in fairness 


to make one person bear 


nor plausibility. Nor can we justify the com- 
missioner in his evident intent to eliminate all 
the elements of fraud from this outrageous fail- 
ure. He summarises the causes of failure by 
saying that ‘‘ the business became too large to 
control, and the losses followed too rapidly to 
make them known to the directors ”"—and this 
was what was the matter! Whether the inten- 
tion be to whitewash or to varnish, the material 
applied is altogether too thin to have any effect. 


The Home was an organized fraud, was so con- 


| ducted long before it failed, and the elements of 


its fore-doomed disaster were known not only to 
‘‘an officer of the company,” but to directors 
who will find it difficult to deny that their con- 
nection with the concern was financially profit- 
able to themselves, whatever they may have lost 
in honor and conscience. 
the Connecticut report, therefore, we must make 
an emphatic objection. 

The report has some harmless and quite un- 
references to litigating companies, 
agency expenses, and the like; 
together with an essay upon “losses and ex- 


necessary 
advertising 


penses,” which will probably be wasted whether 
upon legislators, the community or the insur- 
ance profession. 
fire insurance companies” to ‘* incompetent 
agents,” the fact 
that these agents are supposed to be super- 
vised; and, certainly, he loses sight of the 
internal corruption of the company which, un- 


commissioner ignores the 


| der his very eyes, went to destruction last year. 


No one in his senses will say that, primarily, 
‘‘incompetent agents” struck with the death it 
deserved the Home, of New Haven! 

What the commissioner has to say about the 


To this portion of 


In ‘tracing the disasters of 


National | 


And it} 


Perhaps Mr. Noyes be- | 
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It may be fair | life business in Connecticut is neither new nor 


interesting. Instead ot being, in any sense, 


distinctive and definite in the presentation of 
facts or suggestions, this branch of the report 
is weak, rambling and perfunctory, as if 
the writer felt that he was meddline with that 
which he could not lift. It would have been 
better far to have given the figures a chance to 
speak for themselves, without interruption, 
than thus to interpolate pages of disconnected 
and desultory platitudes, merely because it 
seemed necessary to say something. 

Mr. Noyes appears to realize the anomalous 


position he occupies as a supervisor of other- 


state companies, while powerless over those of 


his own state, and, in his report, urges legisla- 
tion to meet the case. 
since been had, although it puts Mr. Noyes 
in the predicament of being hoist with his own 
petard. ‘The report 
deal more ground, and be written by another 


This legislation has 


next will cover a great 


commissioner. 





INSURANCE IN MISSOURI. 


THe insurance department in Missouri makes 
its second annual report under date of June 1, 
1871. That part of the report which has been 
published includes only those companies which 
do a fire or fire-marine business, and is com- 
prised, so far as its text is concerned, within 
less than ten pages. 

There are 43 companies, other than life, organ- 
ized under general and special laws of Missouri 
and now transacting business. Of these, St. 
Louis has 33; St. Joseph, 3; Ma- 
con City, Kansas City, Lexington, St. Charles, 
There are 24 joint 


Hannibal, 2; 


and Hermann, each 1. 
stock, 17 mutual, 
which all the mutual and four of the stock com- 
panies do a fire business exclusively; one, (the 
itself to 


These companies 


Lafayette,) confines inland-marine, 
and the rest are fire-marine. 


have a paid-up capital of about $2,750,000 and 


paper stock, called capital, to the amount of 


nearly $3,000,000 more. The superintendent 
frankly exposes the financial weakness of the 
Missouri companies, as a body, by the remark 
that, ‘** underthe ruling of the insurance depart- 
ment, as to the amount which should be reserved 
as a re-insurance fund, these companies present, 
in the aggregate, no surplus over capital.” 
During 1870, the St. Louis Floating Dock and 
Insurance company, which had become seriously 
year before, handed over its 
American Central. 
Louis Benevolent, 


impaired the 
remains to the Another 
concern, the St. 
compelled to disappear suddenly, without the 
least regard to the looks of the thing; for the 
superintendent speaks of it as ‘‘a company of 


was also 


very inconsiderable proportions, whose officers 


and books cannot now be found, and whose 
stockholders seem indifferent to the loss of their 
small investment.” There have been two addi- 
tions to the insurance family of Missouri during 
the year—the Chouteau, of St. Louis, and the 
Home, of St. Joseph. One company has 
changed its name from ‘‘ Orphans Benefit ” to 
‘* Anchor Fire and Marine”; and another, the 
Kansas City, does not seem to think its condi- 
tion worth reporting at all. The superintendent, 
however, intimates, pretty distinctly, that the 


and 2 mixed companies, of 


wa 


on 


a a 


=—_. 











issue raised by this company, as to its right to | receipts, and in the case ot others, either noth- 


withhold its statement, will be fought out to the 
end, so far as the department 
Obviously, either there is no use for a depart- 
ment of insurance, or every company should be 


is concerned 


compelled to report in conformity with the | 


requirements of the superintendent. And we 
suspect that the Kansas City concern will find 
this out in due time. 


The Pacific and Excelsior, both of St. Louis. 


began the year with impairments of capital | 


which were so heavy as to greatly discount their 
claims to confidence. When called to 
make whole their capitals, the requisition was 
met by both companies by a reduction of capi- 
tal to a point which put them beyond reach of 
the department’s The peculiar 
features of these cases furnish the superintend- 
ent with the text for a very forcible reference to 
the special laws of Missouri, which charter and 
freebooters 


upon 


interference. 


commission insurance and allow 
them to set sail under such means of propul- 
sion as are mainly supplied by the stock note 
heresy. * What Mr. King says upon this subject, 
although not new, is very practical and very 
pointed. 

As usual, in these official reports, a certain 
amount of space is wasted in this document upon 
the little useless local mutuals, which are still 
allowed to play their fantastic tricks in Missouri, 
as elsewhere. Underthe present law, the num- 
ber of these 
creased and, by degrees, the species may be 


mutuals is not likely to be in- 


expected to become extinct. 


There are 72 fire and fire-marine companies of 


other-states and countries doing business in| 


Missouri. Since the last report, 7 companies 


have been admitted; 11 have withdrawn volun- | 


tarily and 3, (Home, of New Haven; Oriental, | o¢ typ SPECTATOR are specially interested. | 


of San Francisco, and United States Fire and 
Marine of Baltimore), have been ignominiously 


expelled. As regards the two last-named com- 


panies, the report says that their collapse injured | 


no one in the state. It is inferable, 


that the failure of the Home was not without a} 


damaging effect upon the citizens of Missouri. 


The superintendent dismisses the New Haven 


fraud to contempt with a few well-chosen words, 
rounding off his sentences with this remark: 
‘* The case is a rare one, where all the 
stances so conspire to hide the evidences of an 
enormous imposition.” ‘* Enormous imposi- 


tion” is good, and very comprehensive! 


It is worthy of note that the Norwich Fire, 
of Connecticut, is denied a certificate of author- | 
| 


ization to do business in Missouri ‘** because its 
did 


requirements of law” in that state. 


investments not conform strictly to the 
This prob- 
ably refers to the superabundance of railroad 
bonds reported among that company’s assets. 
But admitting the fact, we fail to see why they 
do not constiiute as trustworthy a basis of insur- 
ance as the ‘‘ subscriptions” and stock-notes 
which are recognized, most absurdly, as capital, 
under Missouri's own laws. 

Other-state companies received in Missouri, 
during 1870, $1,015.597.81 for premiums, and 
paid for losses, $494.954.65 ; 


premiums being only 49 per cent. 


the ratio of loss to 
In looking 
over the detailed list, we notice a great disparity 
between the companies as regards their several 
experiences, the losses of some being 25, 50, 
and even 75 per cent in excess of premium 


| average, 





} ance company’s 


however, | 


circum- | 


is 


The 


as a safe 


ing at all or comfortably near nothing. 


however. favors Missouri 


|insurance field, when intelligence and careful 


management have the upper hand. 
The report shows, also, the amount of taxes, 


license fees and similar impositions endured by 


outside companies; from which we are led to 
| wonder at the martyr-like endurance of these 


victims of unregulated commerce between the 


states. In some instances, these tax payments 


are equal to more than 1o per cent of the entire | 
premiums received, and in most cases, where | 
the year’s receipts have been less than $10,000, | 
the taxes exceed five percent. We might quote, | 


as an illustration of the way this thing works, 
the experience of a respectable New York com- 
pany which, receiving for premiums only $6,755, 
$842. Such 


paid losses $8,113 and taxes an 


item among expenses as 13 per cent for local | 


We 


wonder that, when the figures were shown to 


taxes certainly has an ugly look. don’t 


the Missouri legislature, the principal cause of 


this high tax-rate (the county license fee) was 
summarily done away with by law. 





Horeiqn Entelligence. 


LETTER FROM OUR SPECIAL 
SPONDENT. 
No. XII. 


BERLIN, August 13. 


CORRE- 


PROGRESS. 
THERE is no science involving more complicated 


problems than does that in which the readers 


| Whoever supposes that he can read a life insur- | 


prospectus, and 
forthwith fitted to assume the management of a 
company, or even suppose that he has acquired 
any important insight into the great principles 
upon which life insurance rests, will be guilty 
of great self-deception. 

We are accustomed to speak of the business as 
being yet in its infancy, but we usually attach 
to this expression the idea that it isinits infancy 
so far as relates to general adoption; but I think 


| we do not sufficiently recognize the fact that it 


in its veriest infancy, considered 


abstract, as a developed science. 
tion I shall endeavor to make clear hereafter, 
but in the course of the present paper, I shall 


examine a single phase of present doctrine, in | 
| order to show how easy it is to drift away, under 
the influence of prejudice, from the moorings of 


science and the dictates of practical wisdom. 
That so many companies should have been 


suddenly organized in America, within the last | 


six years is therefore hardly to be considered an 
evidence of progress, for one will find it very 


difficult to conceive from what source the wisdom 


requisite to the judicious management of so 
many different institutions could have been so 
Disasters have therefore 
It the 
overdoing, as 
It 


business overdone, or rather badly done, by 


rapidly accumulated. 
They 


natural compensation 


happened. were inevitable. is 


against 


reaction and failure follow overtrading. is 


those who are really unqualified for the busi- | 


ness at all. 


be thereby | 


in the} 
This proposi- | 
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A little reflection will show what is to follow. 
The really solid and skillful manager will pilot 
his bark through the storm, amidst the sur- 
rounding wrecks, and in the end all will settle 
down again on better conditions and with more 
firmness than before. 

The question where the career of progress is 
more rapid—in America or Europe—is easily 
answered. All materials for progress are more 
|} abundant in the former than in the latter. Gen- 
eral attention is there more thoroughly aroused, 
the materials for observation are more abundant, 
the conditions are more numerous, and the cli- 
matic variations more extended. At the same 
time the enterprise of observers is greater, com- 
petition in inventive skill more alert, and obser- 


We should, 


sonably expect to find certain facts developed 


vation more keen. therefore, rea- 
by American experience, among which are the 
following: 

From the enterprise of the people, we should 
expect to see all the phases of insurance put to 
ithe trial, and the forms most profitable to the 
insured discovered, and eventually most exten- 
sively practised. We should expect, moreover, 
to find the question whether life insurance was 
practically and fundamentally useful to all men 
in all conditions, finally and fully worked out 
land settled, and we should expect to see the 
the 
ple seizing upon the conclusion reached, and 


general wise-judging sentiment of peo- 
practically applving it in the daily operations of 
| life. 


| skill, we should expect to see new and peculiar 


From the predominant national inventive 


forms, in which the principle might be applied, 
| either partly, or in combination with other ele- 
ments of purpose, introduced and put to the 
test of actual practice. Many of these new 
forms we should expect, as a usual consequence, 
to see result in failure, but some we should 
expect to see succeed. 

From the keenness of observation and quick- 
ness of deduction, we should expect to see 


| follow, combinations of facts deducible from 
much more limited experience than is required 
|elsewhere, and tests discovered which would 
more surely detect unsoundness or bad manage- 
ment. As the machinery became more import- 
| ant in consequence of the vast interests involved 
|in its workings, we should expect to see new 
appliances devised for putting these tests in 
practice, and for eliminating to the utmost all 
uncertainty as to results. 

Now these are precisely the things we have so 
far witnessed in the progress of life insurance in 
the United States. 
| been to the same extent witnessed, for nowhere 
But all this 
required study, labor, observation, skill 


and, in some departments, great learning. 


Nowhere else have they 


have the causes been in operation. 
has 


It is not out of the recollection of many of 
|your readers, for illustration, that a few years 
ago, all statistics, all tables, all experience was 
borrowed from England, and American calcula- 
tions were based on them, upon the general 
supposition that the same laws prevailed, and 
the same results would follow, in the states, as 
had obtained in the parent country. 

But the following went further than this, and 
the same tests of business accuracy were im- 
ported; the methods 
adopted. When, however, the American mind 
| began to think for itself, it was not long in pick- 


same of management 
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ing holes through the tissues of a fabric before 
taken wholly on trust. The controversy that 
thereupon arose is familiar to all. In the end, 


the logic of events began to verify American 


calculations and practices, and from that hour, 


the lead in almost every progressive idea has 
been with the other side of the Atlantic. 
For instance, the gravity with which it is 


argued by English and continental insurers that, | 


to determine the reserve a company should have 


on hand is a work of too great labor to be 
undertaken oftener than once in five years, at 
the very shortest, would sound strange in the | 
ears of companies and actuaries accustomed to | 
know, at all times, almost exactly how they 
stand, and to make a complete valuation and | 
accurate balance of accounts every twelve- | 
month. Yet this, unquestionably the most | 
decisive, most important and valuable of all the 
practical advances made in American methods, 
and one without the vigorous exercise of which | 


no company there is deemed safe, is strenuously 


resisted by European companies, its practica- 
bility gravely denied, and its importance ridi- 
culed. There are companies that have never 
made any exhibit; there are no companies that 
have ever made such exhibits as shown by those 
ot the United States. 
sound and probably are sound. 


They are presumed to be 
Some of them, 
in order to be safe, have perhaps even more than 
the requisite funds on hand; but who knows it, 


and how is it to be made manifest? 


| doubt the same is true here. 


On the other hand, the introduction of the 
speculative idea—the conception of life insur- 
ance as a means for making money—the at one 
time current notion, that endowment policies 
were better, considered as means of accumula- 


tion, than other investments, without regard to 


the primary object of life insurance, has 
resulted in failure as a principle of action, dis- 
appointment to those who have trusted in the 
hopes held out to them, and has aided in no 


slight degree in bringing on the reaction under 


which you now seem to be laboring. | 


The quicker it becomes known and understood 
by all men, that there is no high road to wealth 
or any advantage terminating in the accumula- 
tion of money, present or prospective, that it is 
not made up of equivalents, the better it will be 
forthem. For every advantage attained, some- 
body in some form must pay. Every valuable 
acquisition must be purchased at its price. If 
one does not take care of his own accumula- 
tions, he must pay some one else for doing it. 
That pay must by just so much reduce the aggre- 
gate of accumulation. If he would possess 
to-morrow, under given circumstances, the 
result of a lifetime’s accumulation, he must | 
pay for that advantage the value of the risk 
that those circumstances which will give him 
the realization sought, will arise to-morrow. 
That costs money; it cannot be had without the 
payment of the cost in money. Life insurance, 
therefore, means the payment of money for a 
consideration that is worth more to the pur- 
chaser than the money he pays. But as it is 
worth something and costs something, it is vain 
to suppose that its advantages can be purchased, 
enjoyed and paid for, and that at the same time, 
if the contingency provided against, through 
good fortune, chance not to arise, there will 
remain as much to the purchaser, as though he | 
had paid out no purchase money from his accu- | 
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mulating capital for those advantages, already 
enjoyed and overpassed. 

In this way considered, life insurance becomes | 
something understandable. To this way of 
consideration it is rapidly approaching, and 
I am therefore not surprised to find that 
endowment insurance is becoming less and less 


;common, and plain life insurance more and 


more common, for the simple reason that there 
are more persons to whom the latter will be | 
valuable and worth the money it will cost. than | 
there are to whom the former will be valuable 
and worth the money it costs. 

As it settles down, cancellations, the present 
great bane of the business, will grow less num- 


erous, the relative amount of money paid to the 


|companies will be less at the start but more in | 


the long run, disappointments will be fewer, 
and the outcry now quite unreasonable, but not 


wholly without occasion, will subside. 


It has been said there are too many compa- | 
nies. I doubt it. By the same rule of reason- 
ing there are too many merchants, too many | 


churches, too many banks. Theoretically all 


insurance business can be done by one company 


and one set of agents cheaper than by many, 


and all their difference in expense is due to com- 
petition and multiplication of the mechanism 
of business, and is paid by the assured. But 
experience has proved such arguments to be | 
fallacious in all other enterprises, and beyond 
If the overthrow 
of logic be due to human frailty, we must accept | 
the fact and make the best of it. We cannot 
overthrow natural laws by any system of | 


reasoning. 


RELATIVE LONGEVITY OF THE SEXEs. 


From some reason, the origin of which I have 
never yet been able to discover, it has come to 
be considered that women are shorter lived than | 
men, and that it is worth more money to insure 
them than to insure the other sex. This is one 
of the errors which have crept into English 
methods in former years, and which American 


observation and acuteness might have been 
expected before this to have entirely corrected. 
But I find that the proportion of American 
companies which adhere to the old notion is | 
about the same as the proportion of English 
I find 


another fact which is very significant, to wit: | 


companies which do the same thing. 


Companies that adopt the old rule and charge 
from } per cent tor per cent extra (a very heavy 
tax) upon all female lives, complain that even | 
at these rates the risks they get are unprofit- | 
able, while those who charge nothing at all 


extra, find no cause of complaint, but consider 
this as profitable as any branch of their busi- 
ness. 

In Europe a great deal of the insurance to-day 
Instead of 


taking large insurance on their own lives for 


outstanding is on female lives. 


their children, men take smaller policies, one 
on themselves, and the other on their wives, or 
joint policies on both. 

In some cases double tables are published in 
which the rate for the insurance of single 
female lives is ower than that for the insurance 
of single male lives at the same age. 

The following is an extract from the whole 
life table of a Holland life insurance company, | 


| and one-half per cent extra above. 


only. 
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| showing, as compared with an American com- 


pany, the difference of rates in the two cases: 
For THE INSURANCE OF 1,000 FLORINS. 


HoLLAND CoMPANY. AMERICAN 
CoMPANY. 


ANNUAL, SINGLE Pay’m1 ANNUAL, 


Age. Males. Females Males. Females. Males Females 

















25 22.50 15.g0 300.90 32750 24.9 
20 22.00 19.30 372-50 333-90 25.40 
27 23.10 14.00 375,50 340.30 25.03 
23 23.80 20.50 385.40 347-20 20.45 
29 24.00 21.20 392.10 354.20 27 O7 
30 25.30 21.70 399.30 | 301.00 27-70 
31 25.90 22.40 400.20 307.90 25.35 
32 29.00 23.00 $13.30 374-00 29.05 
33 27.00 23.70 $21.30 y 1.00 29.75 
44 25.50 24.40 $29.50 355.90 30.50 
35 29.40 25.20 1} 438.00 300.70 31.35 
3° 30.30 25.90 445-40 403.10 32.25 
37 «| 31-20 20.00 453-40 | 411.30 * 3317 
3331.90 -27.30 457-40 | 417-10 34-15 
0] 33.20 25.10 400.20 424-00 35-19 
40 34.30 25.50 471.00 $25.40 30.30 
#1 35-30 = 29.60 478.20 | 435.50 37:47 
42 30.50 30.50 $50.00 $43.00 358.72 
$3 | 37-50 31.50 494.10 | 440.40 40.05 
4 38.90 32.50 502.70 490.20 41.49 
+5 40.30 33 7o Sti.oo #99 40 42.97 
40 41.70 35.00 § 20.30 75.50 44.58 
17 43-00 30.40 529.10 $55.70 40.39 
+> $5.20 37.90 543-00 $99.30 45.30 
49 47-00 39.50 §53.90 510.40 50.09 
50 $5.90 41.50 504.59 | §22.20 

51 50.90 43-30 $74.00 | 533.30 

52 53.10 $5.40 555-50 | 545.10 

53 55.50 $7 00 597.10 557 50 

S4 57.0 4950 007.30 | 509.00 

ss 60.20 $2.20 Os. 551.30 Sy.or } 


I have selected for comparison, an American 
company that charges one-half per cent extra, 
only below 49, and nothing above, while other 
companies charge one per cent extra below 46, 
In the latter 
case, the comparison would be so much the 
more marked. 

Now it is noticeable that, while the American 
company makes its table rates for males only a 
trifle higher than the Holland company’s rate 
for females, and much lower than its rate for 
males, the former makes its table rate for females 
considerably higher than the rate of the latter 
for males. 

Take age 30, for illustration. The rates for 
males are respectively, 22.70 and 25.60, while 
the rates for females are respectively 27.70 and 
21.70, showing the American company to be 12 
per cent dower on males, and more than 20 per 
cent Aigher on females. Now, both of these 
cannot be right. Either female insurance is too 
low in Europe, or too high in the United Strtes. 

It is very singular that this question has not 
yet been settled by an authority decisive enough 
to command general acceptance, and it seems to 
me high time that the most skillful actuaries 
and experts, should take itin hand. The rates 
in the United States are practically prohibitory, 
and result in all the consequences of all pro- 
hibitory tariffs, viz.: fraud. Either the party 
issuing is cheated through paying too much, or 
the company is defrauded through the smug- 
gling across the lines of a bad commodity—an 
impaired life. 

Does the foregoing sentence contain any hint 


to a solution of this problemn? Let us see. 


Tue STATISTICAL EVIDENCE. 
So far as I have been able to discover, all the 


statistical evidence bearing on this subject, 


| points distinctly and without variation or con- 


tradiction in one direction, and one direction 
I propose to consider this first, and by 
itself, after which I shall consider the objection 
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urged against the evidence, and the practical 
objections often interposed. 

In five consecutive years, in which the most 
thorough investigations were followed in France, 
the following results of mortality, by sex, were 
obtained by percentage : 





Males. Females. 
SRN icccccccccaccencessces BRB coccccsccces 3.04 
Unmarried adults..........- Bi Sadcuiten es 1.32 
Married to Sweredsnses "Sree tree = 1.55 
NN 6.55464 cnesede~sses Ge. sivaees 5-30 
2.31 2.26 


By this statement, itappears that, of the whole 
population, while there is an excess of mortality 
among female children, there is less mortality 
thereafter 7z every condition through the re- 
mainder of the female life. 

The following table from the census of 1861, 
illustrates the same thing still more forcibly. 

The number deceased per 100 living at the 
respective ages: 

MALEs. FEMALES 


Unmar Mar- Wid- Unmar, Mar- Wid- 








Age. ried. | ried. | owed, ried ried owed 
20 0.70 3-85 sees 0.71 1.25 13.49 
20—25 1.04 0.75 5 0.50 0.9 2.73 
25—30 1.01 0.00 2. 0.9! SO 1.70 
30-35 1.13 0.07 3. 1.00 ( ) 52 
35—49 1.34 | 0.65 I 1.09 0 5 
40—45 1.72 0.95 I 1.33 0.98 27 
45—50 1.07 1.14 2.20 1.50 I 5 14 
50—55 2.04 1.50 2.05 2.05 1.37 S9 
55—00 3S 2.08 3-37 2.04 2.34 
6o—65 4-53 3.2 4.79 4-05 3.02 3.00 
65—7oO 06.20 4-05 0.47 5-72 $.40 5.19 
7O—75 8.05 6.08 0.04 9.29 7.09 8.20 


From the above, it appears that with the sin- 
gle exception of those never married and dying 
between the ages of 7o and 75, the mortality is 
throughout less on female than on male lives, 
and the difference is so constant and so material 
as to render it certain it does not result from 
accident or chance. 

But if this seems to be confined to too narrow 
limits. the following table seems extensive 
enough, giving as it does, the average length of 


life from both sexes for 60 years. 


PeERIOD MAL! FEMALES 








1ISOO—151066- 30 6 32 r 
ISIO—IS15.-- 30 7 z 2 
30 S ; 
0 }- » 
;! 5 I 
32 I 5 Oo 
IS35—1S4O...-. 33 5 ; " 
1540 ten Se 33 5 <a) 7 
IS45—1S5O0ccccccecccccicccecsvccecs 4 } 7 y 
IBGE 1SE So cc cccesececssessecesceve 35 ) is 1 
FOSS —TSOO cccccccccccssceccscscces 22 Ss 37 
TSOO— 1505 oc cs ccccccccsesrccseccese 33 1 37 


The gradual increase in the average length ot 
life during this period is not more noticeabl 
than is the exact correspondence of the varia- 
tion in the two sexes. ‘There is no single in- 
stance of a material advance in one and falling 
off in the other; but, on the contrary, from 
1855 to 1860, for instance, where there is a fall- 


ing off of nearly two years on the part of the | 


male sex there is a corresponding falling off 
of more than one year on the part of the 
female sex—the latter preserving, throughout, its 
advantage of from two to four years, in average 
length of life. 

Another not less remarkable tuble also from 
French experience, shows the average life-time 
of 100,000 persons of each sex born, taken at 
every age from o to 100 years, at which age but 
4 males and 7 females remained with six 
months each of future life. 
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At 60, there were 37,406 males alive, with an 


average of 13 years, 7 months to live, and 39,620 


females, with an average of 13 years and 11 


months to live. 


but one age, does the male expectation exceed 
that of the female, and in but four does it 


equal it. 


LIVING Av’GE LIFETIME. 
Ages Vale Female Male. Female. 
Pears Vrs. Mo. Vrs. Mo 

oO 100.000 100.000 39 I 40 7 
78.557 81.727 48 7 8 7 

| 5 68.091 7O.S51 5! 9 5! 9 
10 65.539 63.070 45 S > oO 

| 1s 04.045 60.025 $4 Qo 5 2 
20 61.982 65.731 #1 2 #1 6S 

25 58.917 61.039 38 2 38 5 

30 56.485 58.312 4 «C8 my 

4 54-175 55-574 31 I 31 9 

40 51.800 52.981 27 { 28 2 

5 49.031 50.201 23 9 24 o 

50 $5-Q30 47-442 20 2 20 S 

55 $2.054 43-929 io 69 '7 + 

60 37.400 39.020 3 13 11 

| 65 31.107 3.525 10 10 if oO 
70 23.950 20.232 8 } - $ 

75 16,205 i7 175 0 10 2] + 

sO 8.440 9.201 4 5 { S 

85 2.175 3.255 mm 3 85 

00 504 673 3 2 3 2 

Os O4 d3 2 9 2 9 
100 4 7 0 0 Oo 6 


This result, certainly, like the others, is not 
the work of accident. From birth to middle 
life, the female has the advantage of the other 
sex by 18 months. 
France. but of all other countries where the 
relations of mortality between the two sexes 
have been established, as I shall hereafter show, 

Let us nowcompare this with the probable 
duration of life by periods of five years, deduced 
from the mortality of the whole population, and 
jobserve the remarkable support that one tabdle 
receives trom the other—and how steady the 
progress towards equality of condition is, from 
the age of birth to the highest limit of life. 

It will be seen that, at birth, the average 
probable life of the female exceeds that of the 
male by two years and three months, a differ- 
ence which is reduced by one-half at five years, 
and goes on steadily diminishing until the end. 
It never once reaches 0 until the 65th year, but 
it recovers its preponderance again at 75, and 
maintains it until go, from which age it runs 
pari passu until the end. 


TABLE OF PROBABLE LIFE. 


Ag Vale Female Both Sexes 


oO +3 3 15 o ++ + 
J 5° } 57 7 57 3 
- = x oR A = 

37 5 5 §s> I 
4 ) 54 7 34 2 

5 ) } so } Vv 10 
2 5 I 40 I 45 7 
5 { I 42 I 41 7 
) 37 oO 35 Oo 37 oO 
5 32 10 4 - 33 3 
40 25 5 29 10 20 3 
5 24 7 25 8 25 2 
) 20 S 21 5 21 Oo 
ce 1 I 7 5 17 2 
” 13 o 13 Ss 13 fa) 
5 10 5 10 5 10 5 
— = S ~” Ss 

‘ ‘ , ‘ ‘ 

7 5 3 5 5 - { 
S 2 S 2 10 3 9 
SS 3 3 ~ 3 1 

x» 2 10 2 10 2 10 

2 S 2 2 


100 


We have, thus far, considered only the expe- 
rience of a country somewhat isolated from the 
rest of Europe and America, by peculiarities of 
manners and customs, and located in one of the 


| finest regions of the globe. Is the experience 


From this, it appears that, at 


And this is not only true of 
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! 
of such a country to be taken as the measure 
of universal experience, and are we to assume 
that the rules here suggested and the results 
here worked out, are such as would be exhibited 
in response to similar inquiries in other parts of 
the civilized world? If so, then the first branch 
of our inquiry is fairly out of the way, and we 
may pass to the consideration of the only 
remaining question possible to a discussion of 
this subject. 

| <An interesting table, illustrative and in some 
measure confirmative of the foregoing, may be 

| obtained by grouping the average middle life at 

|several epochs of existence in the respective 
|countries we shall have occasion to refer to 
hereafter, for if the average middle life be found 
to exist in France, it may not be unreasonable 
| to infer that the rule of longevity has there its 
| 


average among nations, and the relations 

between the longevity of the sexes may be con- 
| sidered inferentially to be there fairly repre- 
sented. In pursuit of this investigation, we 
| find the following table: 


| Average lifetime in various countries at the 
following epochs: 
| 


. Years at Ats At 20 At 60 
Country. birth, ears. Dears lears 





)rs. Mo’s.\ Yrs. Mo's. Vrs. Mo's. Drs. Mo's 


Norway ..... +> o 54 Pe) 14 7 15 10 
Denmark.... 45 ; 52 3 4! 11 13 9 
te +5 3 53 10 +3 t 4 4 
Scotland..... Oo 9 | 49 i ) 3 1 

| Belgium..... a 3 | Me 6 10 S 2 M 
England..... 40 oO 50 5 40 o 13 10 
France...... 39 1} 51 9 41 5 13 9 
Holland ..... 38 I 19 S 39 3 3 
Prussiasscess 30 g so { 40 ) 12 8 


| In these tables we find that, of nine coun- 
ranks 


in the first column as the seventh; in the 


tries of northern Europe, France 
second column as the fourth; in the third 
column as the fourth; and in the fourth column 
as the fifth, placing her on the average the fifth 
in order, or exactly in the mean of the list 
named. England ranking respectively, 6, 6, 6, 
and 4; and Belgium, 4, 4, 5 and 8. 

In my next communication, I shall consider 
the statistics furnished by some of the above- 
named countries bearing directly upon the sub- 
ject under discussion, and fortify the conclu- 
sions reached by the experience of insurance 
companies themselves, as exemplified by their 
own statistics of insured lives. 

If in the discussion of this question, I shall 
be able to satisfy American companies that in 
their treatment of female insurants, they are 
adopting a policy that can only result in injus- 
tice to the sex and probable loss to the compa- 
nies, I shall have accomplished just what I aim 
to accomplish, and hope to accomplish. 


It is certainly a subject of no slight import- 


;ance, for by the present custom, one-half of 


society is to a great measure excluded from all 


| the advantages life insurance offers, unless its 


|members are prepared to pay for the benefits 


they seek more than they are really worth, and 
more than they can reasonably afford to pay. 
In all things, there is a wonderful co-ordination, 


|and it is incredible that there should be in the 


operations of nature so great a disagreement as 


would seem from the present usage of compa- 


nies to exist between the relations of capital to 
the term of life in two portions of the race 
living in the most intimate relations, and sub- 


ject to the same vicissitudes. WARWICK. 
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ENGLISH GOSSIP. 


A LATE English paper urges upon the schoo] 
boards of the United Kingdom the propriety of 
including, among the ordinary studies in the 
schools, instruction in the principles of life 
insurance. Sucha recommendation, if at all ap- 
propriate and practicable in England, where the 
practice of life insurance has been general for 
nearly a century, would not be out of place in 
the United States, where the science is both 
novel and to the popular mind abstruse. Here, 
all that we really know of life insurance is 
derived either from the companies themselves, 
their agents or the publications specially de- 
voted to insurance. The daily press is too busy 
with news, and the magazines are too literary, 
to discuss life insurance; and, therefore, it 
would be well, if only possible, to forestall the 
necessity by teaching its fundamental princi- 
ples in our schools. A few pages would present 
the salient features of the science in such a 
shape as to save solicitors of the next genera- 


tion a world of argument. 





IN the matter of the Albert Life, Lord Cairns, | 
the arbitrator, has decided not to undertake the 
formation of any scheme of reconstruction or 
reconstitution of the company. He holds, too, 
that the principle for ascertaining the value of 
a policy subsisting at the date of the winding 
up must be by a pure premium valuation as at 


that time, entirely independent of the condition 


of the person insured. In the valuation, the} 
Actuaries’ table is to be used and the interest 
is to be 4 per cent. The present values of the 
sums insured and of the future premiums 
that would have been payable are to be 
calculated and the difference between the two 
is to be the value of the policy. Annuities will | 
be estimated by their pure premium value at 
the time of the winding up, in accordance with 
the tables of the particular company. It is 
also considered improbable that any further 
calls will be made on the stockholders in the 
amalgamated companies in which calls have 


already been made. 


THE decision of the arbitrator in the Albert 
case, not to allow the company to be recon- 
structed, is a heavy blow to the hopes of inter- | 
ested parties. A groaner, in the columns of 
The Post Magazine, says of the decision: ‘To 
the shareholders it is simply ruin; to the poli- 
cyholders almost total loss; but to lawyers and | 
liquidators—fortune.” In brief, the result, to 
everybody but the sharks, is doubly-distilled 


misery. But, seriously, is it not time to bring 


this funeraltoanend? Here this Albert corpse 
has been kept above ground and constantly 
stirred up until it has not only disgusted both} 


continents, but has nearly bred a pestilence. 
And now we beg for its speedy burial out of | 
sight and mind. At least, let us get rid of this 
nuisance before the Zurofean scandal comes up 


in November. 


Tue future of the European Assurance so- 
ciety, to whose difficulties we alluded in our 
last issue, is seriously clouded. Petitions look- 
ing to the compulsory liquidation of the com- 


pany have been heard by the vice-chancellor, | 
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and a prima facie case made out which looks as 


if it might be the precursor of the fearful fate 
of chancery for the company. Meetings of the 
shareholders and policyholders have been held 
to consider which of three alternatives should be 
accepted—liquidation, amalgamation, or recon- 
struction. The latter course is the only one 
which has in it even a tittle of promise; but the 
path in that direction is so hedged and beset 
with difficulties, that we shall not be surprised 
if another Albert panic supervenes upon the 
drifting into chancery of the once respectable 
European. The outlook is a gloomy one; for 
if such a panic comes, it will not be without its 


effect even in the United States. 


Tue Clergy Mutual Life, of London, recently 
made its quinquennial dividend. The sum 
divided was about $1,400,000, which is equal 
to 55 per cent of the total premium income from 
insurance upon_life for the past five years. The 
average rate of interest received by the company 


from its investments is 4} per cent; although 


r ° wr 
its valuations are computed at 3 per cent. The 


expenses of management, last year, bear the 
remarkably low ratio of only 3} per cent to the 
gross income. Doubtless, the company’s large 
profits are due in part to the use of the Carlisle 
table in fixing the rates of premium; but we 
imagine that the Clergy Mutual must have 


| some table, by which it guages its expenses, 


not much known to or used by most other life 


companies. 


In the process of liquidating the affairs of the 
notorious Albert Life, the arbitrator, Lord 
Cairns, has decided to call in all the unpaid 
portion of the company’s capital, together with 
that of the xéueteen companies amalgamated 
with it. This is probably, the loudest call of 
this kind ever made upon subscribers to insur- 
ance shares, and the circumstance should not 
be forgotten by those sanguine capitalists who 
are so ready to put down their names for ** sub- 
scribed capital.” This case also furnishes a 
comment upon the assurance usually given by 
promoters, that, over and above the fractional 
portion paid in, these subscriptions ** don’t mean 


anything. 


Ir is officially stated that the mortality in the 
British army, which thirty years ago was 40 per 
1,000 annually, is now only 27 per 1,000, so that 


at present there are 8,400 fewer recruits needed 


to fill vacancies caused by death than were | 


| required thirty years ago. Which leads us to 


remark, that it is just possible that the falling 
off in England’s war business will go far 


towards explaining this mortality matter. 


Tue Caledonian insurance company must have 
had either remarkably good fortune or excep- 
tionally good management last year. At the 


recent annual meeting a dividend of 24 per cent 


| and a bonus of 5 per cent on the paid-up cap- | 


ital were declared from the profits of the fire 


department. 


INSURING in the University Life, of London, 
would seem to be a guaranty of reasonable lon- 
gevity. Last year the company paid losses to 
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the amount of $440,000 upon policyholders 
whose ages at death averaged 69 years. People 
in the United States, whether insured or not, 
live a life that is too whirling and rushing to 
endure for 69 years. But the above figures sug- 
gest that it would be well if all our companies 
would furnish the material from which to com- 
pile a table showing the average age at which 


policyholders die. 


Tue procecdings in the case of the European 
Life have been postponed until November, to 
give the company an opportunity to bring the 
sum of its assets a little nearer to the amount 
of its liabilities, by whatever means may seem 
feasible. But the prospect is not a cheering 


one. 
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NEW METIIOD OF VALUATION. 
By L. H. WATERS. 


By the formula, R, +, +, = Ri+.41 
I+¢g 
g <<, : : 
7 he (1—2,4, -- (1), having pre- 


viously tabulated the quantities 


I 7 d, - ‘ 

> + and . » for every day of the 
L+7g I+%g ‘ . 
year, and for all ages from 14 to 7o, I valued 
seriatim the policies of the Empire Mutual Life, 
in force Dec. 31, 1870. Each policy required 
five steps in this valuation (and each step 
an examination) to determine the value of 
$1.00, viz: adding the logs. of the factors of 
each term in the right hand member of the 
equation, finding their natural numbers, and 
then adding these. When the logs. of R,, 


n ly 


and 1—R,+,, are properly arranged upon 
slips, these processes can be accomplished very 
rapidly and the results obtained are quite cor- 
rect and very satisfactory. But when the 
number of the policies to be valued is, say, 
only 5000, the work must be actually performed 
to be appreciated adequately, so far as regards 
labor and wearisomeness. Here are over 50,000 
distinct steps to obtain the value of $1.00 on 
each of the 5000 policies. To this 10,000 more 
steps must be added before we reach the mavxi- 
mum of labor involved. Before completing this 
valuation therefore, I concluded that though 
the results obtained were in every way satisfac- 
tory and the process of valuation comparatively 
rapid, yet some more exp ditious method must 
be substituted in the older offices, where the 
number of policies to be valued was much 
| greater. 


I found that the above formula would reduce 


6 a 
to R , ( : 7 . . Gin) R, a? 
diss. \l+eq i+w @ 


Tm 
p ds : 
# .--— .. (2), to adapt my tables to which 
L+7%g Age % - 
would require an expenditure of considerable 
time. But this work done and the quantities, 
' . 


¢ dq d+ 
| - a - Rie ,“2t™ | and —- 
1+% itt L4 r+7g bt, 


4 " 


| properly tabulated, two-fifths of the work of 
| valuation each year would be saved. Before 


Of a etme - 
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“ . is FOR EACH MONTH AND FOR ALL AGES FROM 14 TO 7o. 
I+ik hen 
AMERICAN EXPERIENCE TABLE OF MORTALITY, 4 PER CENT. 


VALUES OF 


Days 





pond- 





tugtok 


tssued in 






15 

45 

75 
105 
135 
166 
196 
258 
288 
319 
349 


















































January.... 
February... 
March..... 
April....... 
May. .-..-- 
June... +++. 
July. ..-++- 
August.. .. 
September. 
October. .-. 
November.. 
December. - 


January. .-- 
February -. 
March..... 
April...... 
May. .--eee 
June... .... 
July. .....- 
August.... 
September. 
October. .-. 
November.. 
December. . 


14 


-0003I 
-00093 
-OO155 
.00216 
-00277 
-00339 
-00399 
-00461 
-00522 
.005SI 
-00641 
-00700 


26 


-00033 
-OO100 
-00166 
-00231 
.00296 
-00363 
-00427 
-00493 
-00559 
00622 
-00687 
-00749 





es 


A 15 January... .00039 
| 45 February..  .0o115 
| 75  March....- .0o192 

105 April. ene -00268 
; 135 May ..-- + .00343 
166 June...-e66- = .00420 
196 July....-+- .00495 
, 227. August..-. .00571 
; 258 September. .00647 
288 October...  .00720 
Ne 319 November.  .00794 
349 December.  .00866 
ti 50 
He 

my —-— — ——- - _ 

i" 15 January..-- .00057 
45 February.. .oo169 
75 March..... .00281 

ft 105 April.....- .00392 
f 135 May...-+ee2 .00502 
| 166 June.....-- .00616 

. 196 July.....+.  .00724 

| 227. August.... .00836 

| 258 September.  .00947 

; 288 October....  .01054 

; . 319 November. .o1164 
i 349 December..  .01269 
| 

| : 6G? 

\ 4 
15 January... .oo128 
| 45 February.. .00354 
/ 75 March..... .00638 
' 10§ April-..... .ooSgo 
’ ti 35 May..---e- .O1140 
F 166 June...---- — .01398 
; ba 196 July «+ +--+. -O1645 
tp 227. August.... .o1S99 

258 September. .o2151 
i F | 288 October... .02394 
} 319 November. .02042 
; i 349 December.  .02552 
] 








~ i 






wes 
= 


> 


— 





, 


.0003I 
- 1094 
-OO156 
-<OO2!I 7 
.00275 
-0034I 
-O0401 
.00463 
-00525 
-00554 
-00645 
-00703 





-00034 
-OOIO!I 


-OO107 
-00233 
-00299 
.00306 
-0043 

00497 
-00563 
.00627 
00692 
-O00755 


9 


-COO39 
-OOLIS 
-OOIQS 
-00273 
-003 419 
-00425 
-00504 
.00552 
.00659 
.00733 
-OOS1O 
.00853 


.00060 
.00175 
.00296 
-O0414 
.00530 
-00649 
-00704 
-00552 
-<O1L000 
-OIII2 
-O1225 


-01339 


OO! 39 
-O0416 
-006g2 
-00965 
-O1237 
-O1516 
-O1754 
-02000 
02333 
-02590 
-02566 
-031260 





Corres- For all Policies Age 15 16 


-O00O6 31 
OC 1094 
-O0156 
.00218 
-00279 
.00342 
-00403 
-00465 
-00527 
.00586 
.00647 
.00706 


28 


-00034 
-OOIOI 
.00168 
-00235 
.0030I 
-00369 
-00434 
.00502 
.00568 
-00632 
.00695 
-00761 


40 


-00040 
-O0120 
-00200 
00279 
-00357 
-00437 
sOO515 
-00594 
-0067 3 
-00749 
-00327 
-O0QgO2 


.00063 
-OO1SQ 
.00314 
.00438 
.0O56I 
.00657 
-0o809 
.00934 
.O1058 
-O1177 
-O1300 
-OI1417 


G4 


-OOI5I 
-00452 
-00751 
-O1049 
.01344 
-O16047 
01935 
-02238 
-02535 
-02520 
-O3114 
03396 





17 18 


.00032 
.00094 
-OO157 
-00219 
.00280 
-00343 
-00404 
-00467 
.00529 
.00588 
.00649 
.00708 


-00034 
-OO102 
-OO170 
-00237 
-00304 
-00373 
-00439 
.00506 
-00574 
.00635 
-00705 
-007609 


41 


-OOO4I 
-OO123 
-0O0204 
.00285 
.00305 
-00447 
-00526 
-00607 
.00688 
.00765 
-00945 
-O0922 


os 


.00067 
-00200 
00333 
-004605 
-00595 
.00730 
-00859 
-OOg9I 
-O1123 
-01249 
-O1379 
-OI504 


-OO165 
-00492 
.oo818 
-OI I4I 
-O1403 
-OI 792 
-O2110 
02435 
-02759 
-03 09 
-03389 
-03696 


-00032 
-00095 
-OO157 
-00220 
-00282 
-00345 
.00406 
-00469 
.00531 
-OOS9I 
.00652 
-007 12 


20 


.0003 5 
-OO103 
-OO172 
-00240 
-00307 
-00376 
-00443 
-OOSII 
-00579 
.00645 
-O007 12 
-00776 


£2 


-00042 
.00126 
-00209 
00292 
-00374 
00455 
-00539 
.00622 
-007O5 
-00754 
.00866 
-00944 


.O1196 
.01331 
-01469 
-O1602 


66 


-OO179 
.005 36 
-OOdSgI 
-O1243 
-O1593 
-OI1952 
.02298 
-02652 
-03004 
03343 
-03691 
-04025 


19 


-00032 
-00095 
.00158 

221 
-00283 
-00347 
-00408 
-O0471 
-005 34 
Or 1594 
.00656 
00715 


31 


-00035 
-OO104 
-OO173 
-00242 
-00310 
-00350 
-00447 
-00516 
-00585 
.00651 
-00719 
-00734 


45 


-00043 
-OOl 29 
-OO214 
-00299 
-00383 
-CO470 
-00553 
-00638 
.007 23 
-O0S04 
-0o888 
.00969 


.00076 
.00225 

= Q 
.0037§ 
.00528 
.00677 
-00530 
-00976 
-OI1127 
01277 
-O1421 
.01568 
-OI710 


03275 
-03045 
-04024 
-04388 










20 21 22 2.3 24 2.5 


-00032 
-00096 
-OO159 
-00222 
-00284 
+00349 
-00410 
-00474 
-00537 
-00597 
-00659 
-00719 


.0003 5 
.00106 
-OO175 
-00245 
-00314 
.00334 
-00452 
-OO522 
-00592 
-O 1658 
-007 27 


-00793 


44 


-00044 
.00133 
00221 
.00308 
-00395 
0 1434 
.00569 
.00657 
-OO7 44 
.00828 
-OOG14 
00997 


-00052 
.00244 
-00405 
-00566 
-007 25 
-oo8$85 
-O1045 
-O1207 
-O1307 
.O1§21 
-01679 
-O1831 


.00032 
.00096 
.0O160 
-00223 
.00286 
-00351 
-00413 
00477 
-00540 
.OO6O!I 
-00663 
.00723 





3 


.00036 
sOO107 
.00178 
-00245 
.00318 
-00389 
-00455 
-00529 
-00599 
.00667 
-007 36 
-00503 


45 


.00046 
.00137 
.00228 
-00317 
.00407 
-00499 
-00557 
.00677 
-00767 
.00554 
-00943 
.01028 


“ye 


.00088 
.00262 
-00435 
-00607 
-0077 

-00953 
-OL122 
-O1295 
-01467 
-01632 
-o1802 
-01965 


68 


-00213 
.00635 
-O010600 
-O1479 
-O1895 
-02323 
02734 
-03156 
-03575 
-03978 
-04391 
-04789 


69 


.00233 
-00696 
-O1157 
-O1614 
-02069 
-02535 
-02954 
-03444 
+03902 
-04342 
-04793 
.05227 





-00032 
-00097 
-O 161 
00225 
.00288 
.00353 
-O 416 
-00450 
-005 44 
-00605 
.00668 
-00725 


ot 


.00036 
-00108 
-OO1SO 
-00251 
-00322 
-00394 
-00464 
-005 36 
-00607 
-0067 5 
-00746 
-OO313 


46 


-O0047 
-OOIT42 
-00236 
.00329 
-O0421 
.00516 
200608 
-00702 
-O0795 
-00S84 
.00976 
-O1065 


os 


-O0094 
-O0251 
.00467 
.006 52 
.00836 
-O1024 
.01206 
-O1392 
-01577 
-O1754 
-01937 


-O2112 


70 


.00254 
-00761 
.01263 
-01763 
-O2259 
.02769 
-03259 
.03762 
-04201 
-04742 
05235 
-O5709 








-00033 
-00098 
-O0162 
.00226 
-002g0 
-00355 
.00418 
-00483 
Or 547 
-00609 
-0067 2 
-00733 


-00937 


-OO1L10 
-OO152 
.00254 
-00326 
+O04090 
-00470 
-005 43 
-OO615 
-00684 
.00755 


-00824 


47 


-00049 
-O0147 
-00245 
-00341 
.00437 
.00536 
-00631 
.00725 
.00825 
.0ogi8 
-OI0O13 
-Ol 105 


a9 


-OOIOI 
-00303 
-00504 
-00703 
-OOgOI 
.O1104 
-O1300 
-O1500 
.01699 
-O18gI 
-02087 


.02277 


wine J 





.00033 
-00095 
.00163 
-00225 
-00292 
-00358 
-OO42I 
.00456 
.0O551 
-CO613 
.00677 
-007358 


-00037 
-OOII2 
-OO1S5 
.<OO25 

-0033! 
-00406 
OK 478 
OOS 52 
-00625 
-00695 
-00705 
-00937 


48 


-OOOSI 
-OO153 
-00255 
-00356 
.00456 
-OO0559 
00655 
-00759 
-00560 
-00957 
.O1056 
-O1IT52 


60 


-OOTIO 
-00327 
-00544 
-00759 
-00973 
-O1IG2 
-O14 3 
-O1620 
-O1535 
-O2042 
-0225 


.02458 









-00033 
«Ol IOQG 
-OO164 
-O0229 
-00294 
-003600 
+0042 } 
.00459 
-00554 
00617 
-OOOSI 
-007 43 









-00035 
-OO113 
-OO155 
-OO2t 3 
-00337 
-OO412 
-00485 
.00560 
-00635 
-00706 
ae 7 O 
00550 





49 





.0005 4 
-Oo161 
-00267 
-00373 
-00475 
00555 
-00659 
-00795 
-OOQO!I 
-O1002 
-OL107 
-O1207 


61 


-oo118 
-00354 
-00559 
00821 
-O1053 
-O1290 
-OI515 
-01753 
-O1955 
-02209 
-02439 
.02660 
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THe SPECTATOR. 














VALUES OF : - ae - . * —" FOR EACH MONTH AND FOR ALL AGES FROM 14 TO 70. 
AMERICAN EXPERIENCE TABLE OF MorTALity, 4 Per Cent. 
ee ee, 86g 
pe 9 4 pend — 15 16 17 18 19 20 21 22 23 24 
ing to k i 
15 January.--- 99805 99505 “995804 -99804 «99804 “99804 “99504 -99804 “99503 -99803 *99503 
45 February-- .99416 -99416 -QO415 -O9415 -Q9414 -99414 -99414 -Q9413 -G94l2 -Qo4i2 -QQ4L1 
75 March. -99030 -9Q9029 -ggO29 «99025 -99027 -99027 -Qgo26 *QgO025 -Q9024 99023 *gQO22 
105 April..---- -98646 -98645 -98645 -93644 -93643 -Q3642 -98640 -98639 -98638 -98636 .98635 
135 May...--«- -98265 -98264 -98263 -98262 -g5261 -98259 -98258 -98256 -QX254 -98252 -98250 
166 June...++.. -97874 -97872 -97871 -97870 -97868 -97367 -97S65 -97863 -97860 -97858 -97556 
196 July ..-+++- ‘97495-97499 97494 = 97493-97491 97489, -97487,— 97484-97482 ‘97479 = -97 476 
227. August..-. .g7112 -97109 -97 108 -97106 -Q7104 -Q7101 -97099 «97086 -97693 -970 0 -97087 
258 September.  .g6728 -96726 -967 24 -96722 -90719 -gO717 -Q6714 .QO710 -QO0707 -96703 -g6700 
288 October ---  .96359 —.96357 — -96354 = -96351 = -96349- -96346 = -96343, +9340 = .9336 = 96332-96328 
319 November..  .g5981 -95978 -95975 95973 -95970 -95906 95963 95959 -95955 -95950 -95946 
349 December..  .95617 -95613 -956i1 -95608 95605 -95601 95597 95593 -95558 -95583 -95578 
26 27 28 29 30 ol 32 33 ot 3 36 
15 January..-- .99803 -99802 -g98o2 -99802 .99801 -gg8o1 -gg8o1 .g9800 .g9800 -99799 -99799 
45 February...  .gg410 -99409 -99408 -99407 -99406 -99405 -99404 -Q9402 -gQ40I -99400 -99395 
75  March..... -QQO1g -ggo18 -ggo16 -QQOl5 -QQO13 -QQOIl +QQoog -QQo07 -Qgoos -ggoo2 -Qgooo 
105 April....-- -98631 -98629 -98627 -GS625 -98623 -98620 -98618 -QS614 .QS61I -g5608 -g8604 
135 May ....-.. -98246 -98243 -68241 -982338 -98235 -98232 -98228 -98224 -98220 -98216 -g8211 
166 June....... -97850 -97847 -97844 -97S841 -97837 -97833 -97829 -97824 -Q7S19 -g7S14 -97807 
196 July «-.+-+- -97470 -97 466 -97 463 97459 97454 97450 97445 97439 97433 97427 97419 
227. August.--- .g7079 -Q7075 -97071 -97066 -97061 -97056 -97050 -Q7O44 -97037 -97030 -Q7O21 
258 September.  .96691 -9'°687 -96682 -96677 -96671 -96665 -96659 -96651 96643 -96635 -96626 
288 October... :96319 -96313 -96308 -96302 -96296 .96289 -g62582 .96274 -96265 -96256 -96245 
319 November..  .95936 -95930 -95924 -95918 -95911 -95904 -95895 -95886 -95876 -95867 -95855 
349 December..  .95568 = .9556t ‘95555 95548 = 95549-95532 95524 = --95513 ss -95503 +95 492 ‘95479 
3s 39 40 41 #2 45 44 45 4G 47 48 
15 January.--- .99797 99797 -99796 ‘99795 99794 99793 99791 -99790 -99788 99797 99735 
45 February-- .99394 +99392 -99339 +9936 99383 -99380 -99376 -99372 -99367 99302 99356 
75 March... .«. -98993 -98989 -g8985 -98981 -98976 -95970 -98964 -98957 -98949 -95940 -95930 
105 April...... -98595 -98590 -98554 -98578 -98571 -98563 -98554 -98545 -98534 -9S521 -Q8507 
135 May....--- -98199 -98193 -98185 -98177 .98168 -QSI59 -QS147 -98135 -QSI21 -QSLO5 -gSo86 
166 June «+++... ‘97793 97785 ‘97776 = -97766 = .97755 97744 = 97739-97715 -97697 -97677 97955 
196 July ---+.+- 97403 -97393 -97 382 97371 ‘97355 — -97344 -97325 ‘97310 = «97289-97206 -97240 
227. August..-. .g7o002 -96991 -96978 -96965 -96951 96935 -96916 -96895 .Q6871 -96844 -g6814 
258 September.  .96604 -96591 -96577 -96562 -96546 -96527 -96506 -96483 -96456 -96425 -96390 
288 October....  .g6221 -96207 .Q61gI -96175 -g6156 -96136 -QOI12 -96087 .96056 -96023 -95984 
319 November..  .g5828 -95813 -95795 -95777 -95756 -95734 957 -95680 -95646 -95609 +95 566 
349 December.-  .95450 95433 ‘95414 95395 ‘95372 -95348 ‘95319 -95288 195251 -Q5211 195164 
50 5 1 5 2 5 3 5 4 5 5 5 6 5 7 5 s 5 ¢ ) 60 
15  January--- .99779 -99776 -99773 -99769 99765 -99760 99754 99748 -99742 99734 -997 26 
45 February...  .99340 -99331 -99320 -99299 -99296 -gg281 -99265 -99248 .99228 -9g206 99182 
75 March..... 98904 98888 .g8871 98852 98830 -98806 .98780 .98750 98717 98681 -g8641 
105 April.....-. .98470 -98449 -98425 -98398 -98368 -98334 -98297 .98256 .g8210 -98159 98103 
135 May «+--+. -98040 .98o12 97981 -97947 -97908 -97865 -97817 -97765 -97706 -97641 -97 569 
166 June ------ 97598  — -97564 ss -97526 ~— -97 484 97436 = -97384 = -9732 97260 .g7189 97109, TORI 
196 July «+++.+- ‘97173-97133. «97088 = .97039 = -96983 ss «-96921 96852-96776 = .96691 96598  — .96494 
227 August..-- .96736 -966g90 96639 96582 96517 -96446 -96,366 -96278 -96181 -9607 3 95953 
258 September.  .96303 -96251 -96193 96128 +9605 5 -95974 95883 95784 -95674 “95551 95415 
288. October... .95886 -95828 95763 95691 -95610 95520 95419 -95308 .95 186 .95050 -94899 
319 November.. .95458  —_.95394 ~— -95323 95243 = -95153 95054 94943 94821 94685 = 94535-94308 
349 December.. 95047 94977 -94899 94812 94714 — -9 4606 94475 94351 94204 94040 =. 3858 
62 635 G4 65 66 67 68 69 70 
15 January.--- .99708 -99697 -99685 -99671 -99957 -99640 -99623 -99603 QQ582 teres teens 
45 February-- .gg125 -99093 -99057 “QQO1T -98973 -98925 -98871 -98813 sad a 
75 March..... -98547 -98493 -98433 -98367 -98294 -98214 -98125 -98028 1Q7Q21 tee eet eee 
105 April....- * 97972 -97897 -97814 -97721 -97619 -97507 -97383 .97248 Q70QQ teres tees 
135 May «+++. +97 402 97305 97198 = -g7080 96949-96806 «96647 96473 96283 eeee tenes 
166 June -oeeee -96816 -96697 -96566 -96421 -g6261 -Q6085 -95891 .95678 195444 «se veee eee 
196 July-+-eee- 96252-96113, -95959 95788 = -95600 «95392-95163 94913 «940385 were oe eee 
227 August+-.-- .95674 95513 95335 -95138 -94920 94681 94417 94128 SGah asses snes 
258 September.  .g5099 -94917 -94716 -94492 -94246 93975 -93076 -93348 92989 evens tees 
288 October... .94547 -94344 -94120 -93871 -93597 93296 -92963 -92599 1Q21QQ eens tees 
319 November.. 93980 .93756 = .93508 = -93234 = 92931 92599-92231 91829 «91387 se tape 
349 December. .93434 © .93190 -92920 -92621 -922g1 g1g28 -Q1527 -g108g GOT veers tees 
ct 


to 
ww 
o 


+ yx 3 
*Q9O410 
*Q9020 
+9593 
-95248 
97353 
97473 
-97033 
-96696 
-96324 
95941 
“95574 


37F 


-99798 
99396 
-95997 
-95600 
-98206 
-97S01 
97412 
-97O1 2 
.96616 
9234 
-95842 
-95406 


49 


-99782 
99345 
-gdgId 
*GS49O 
-95064 
-97628 
+97 208 
-96777 
99349 
95938 
95515 
+95 109 


61 





99717 
*99155 
-98596 
-98041 
*97490 
90923 
96379 
-95820 
195265 
94731 
94183 
-93657 
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this work however, Mr. 


Homans published his ‘* new method of valua- 


proceeding far in 


tion” on substantially the same formula, but 
with an arrangement for grouping which 
greatly facilitated its use. 

I now reflected that, if the Department tables 
are considered sufficiently accurate to determine 
the liabilities of the companies in the matter of 
reserve, then similar assumptions must be re- 
garded as reliable for the ordinary purposes of 
valuations in the offices. 

The next step, therefore, in the application 
of formula (2) was to determine the days (¢) 
corresponding to the middle of the different 
months of the year. The 14th of February and 
the 16th of March 


those months respectively, and for all other 


were fixed as the middle of 
months the 15th. Referring my readers to Mr. 
Homans’ excellent and valuable paper published 
in November, 1870, and considering all pol- 
icies of any year issued in January to have 
been issued on the 15th as an average date, 
(using his notation), ¢ will be 350 and £15 days. 
For the policies issued in February ¢ will be 320 
and & 45 days; and for the succeeding months 
as follows: 


In March twill be 270 and & 75 days, 
* April zt * 260 “* &tIos5 “ 

** May ef “Stage **. dame 

ies June Zz 4 Igg “ k166 * 

a July Z = 109g ‘6 #196 F 

** August zt " aso - &aay “ 

‘* September 7 ie to, “ AosS 
“.Octoper "7 k 288 

‘* November ¢ 46° ** &3I9 


~~ 


** December 7¢ " 16 349 
. This arrangement of the quantities 7 and 4 
give different values from the assumptions of 


Mr. that 


icies issued on the first of January as in force 


Homans. I have considered all pol- 
at 12 o’clock on the day of issuance, and the 
policy year to be completed at 12 o’clock on the 
first day of the following year; but the fiscal 
year closes at 12 o'clock on the 31st of December, 
or one day previous. Theretore Mr. Homans’ 


h ‘ ‘ ; 
ae for the first of January is not .occoo but 


.0027, and so for all the other days of the year. 

In exceptional ages where only a few policies 
exist, it would doubtless be advisable to value 
seriatim by formula (1.) (These tables I can 
furnish with specimen slips for the logs. of 
R,+,+1 and 1—R,+,, 


+1). 


_ . . : 3 eo k 
The following tables of values of ——. — 
I+72k 1+72k 
Gytn k d, hn . - 
-——" and aa) are herewith freely 
ztn I+é stun i 


given .o the public in the confident belief that 
they will be found serviceable both to actuaries 
and mathematicians who may have tables 
of terminal values at hand. 

By them either a single policy may be valued 
or a group of one hundred, one thousand or any 
number that may have been issued of a given 
class and age in the same year. 

To exhibit corresponding results by different 
methods of valuation, I add an example, show- 
ing the value on December 31, 1870, of 107 
ordinary life policies issued at age 34 in the 
year 1870 by the Empire Mutual Life insurance 
company. 


This valuation was made seriatim by the 
formula 
I k d 
R,+,= — > R,+1+ a 1—R,; 
ave I+ tk ais 1+7hk / R, 


The above formula reduces to 


THe SPECTATOR. 
I h d, k d, 
R += (= ay Z) Rett ae 


Assuming that all policies issued at the same 
age in the same year and on the same terms 


were issued in the middle of the respective 


months, we have 12 groups for the year; and 


adoping S as the symbol of the amount of in- 


surance for any month and = as the symbol of 


summation, we have: 


I k d 
=SRy,=2S (— - .*) 
rl teeers toed he 
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Seriatim value = 





Difference .... ese. $o.48 


THE AGENT IN ENGLAND. 
By Pure Saye, Jr., Manager of the Colonial 
Life Assurance Company. 
. 
WE have studied the assurance agent of every 
conceivable type. Our position has brought us 


into direct contact with him—with fer, too. 
**An honest confession is good for the soul,” 
the proverb says, and so we confess—with no 
small pleasure—that for five happy years we 
were ourselves an agent. 

Our first impulse was to ignore agents; our 
second to confide in them; Our mature judg- 


ment is to advise and sympathise with them. 


5 
.68 x .O102 5+ $8 3.85 | : . . 
*: _— |every class, from the fitled knight to the smith 
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We have met the new blown agent, full of 
untried zeal and hungering after clients; the 
veteran agent, doing his work unostentatiously 
but surely; the chatty agent, full of the latest 
insurance gossip; the scientific agent, burning 
to prove by Babbage, De Morgan, Walford, and 
a host of other celebrities, that all things save 
assurance are uncertain and changing in their 
essence. 

Of course the agent who is ‘‘ sowing seed,” 
(like the poor), is ever with us. This man has 
invariably a good prospect, and anticipates that 


‘by and by” he will be doing a ‘nice steady 


business.” 


The smart agent crosses our path at every 
turn, and never fails to enlarge on the extent 
and source of his **take.” He is our nemesis 
and would persuade us that he and he alone 
can afford to despise the ordinary mode of pro- 
cedure—hard and continued effort. The agent 
strong in *‘ loans,” and his confrére who is ever 
on the look out for ‘‘ invalid lives” will a/ways 
live in our memory. 

And 


so we might refer to the advertising 


|}agent and the agent who does not advertise; 


the suspicious agent, and the agent who is full 


of confidence; the plodding agent, the honest 


and—truth compels us to write it—the d/shonest 


|agent; the changing agent, ever on the look 


lout for a 


sphere more congenial; the re- 
ligious agent, the pot-house agent, and, last 
of all, the 


tive, who, having carefully 


resolute unfaltering representa- 
accepted his ap- 
pointment, devotes mind and body to the 
one single object of building such an agency as 
shall make his services valued by his employers 
and be an ever-increasing source of revenue to 
himself. 

Step by step we have passed through the dif- 


ferent grades of local agent, district agent, dis- 


| trict manager, resident secretary, agency inspec- 


tor and—but the last step having been reached, 


the modesty peculiar to the profession prevents 
us from giving its designation. 
The peculiar opportunities our experience 


afforded for gleaning information and 


gathering the testimony of those with whom we 


has 


have been brought in contact may—we think 


will—be of service to others, and we propose to 


|submit them with all becoming respect and 


humility. 
‘¢The 


agent in England” is drawn from 


| whose sinewy arm first wields the heavy ham- 


mer that shall shape the glowing metal and then 


the pen that furnishes ‘his office” with details 


| of Mr. Jones’s life. 


The majority of agents do wot devote more 
than a small portion of their time to the work 
of their agency. 

The 
‘*Blunderer ”’ because Brown, the manager, is 


merchant accepts an agency for the 
a friend of his. 

The bank manager takes the representation 
of the *‘ Perfect Safety ” to secure the ‘‘ commis- 
sion” on the policies of those clients who 
** want a temporary advance.” 

The lawyer is agent for the ‘‘ Brief” because 

” 


‘*collateral security” is frequently wanted by 


those whom he advises. 


Quill, the clerk, acts for the ‘‘ Ledger” be- 


| 
'cause his income is more stagnant than the 
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, ae . | 
increase in his family, and he finds the com- 


on the ‘ life” 


mission paid by the ‘ Ledger’ 
he takes now and then will just pay the doctor's 
bill or buy Johnny a suit. 

Chocolate, the grocer, puts up the framed 
show card of the ‘**Souchong and General,” 
and dispenses tea and prospectuses at the same 
time. 

Occasionally these men develop into valuable 
agents, and retire from their original calling to 
follow that of agent to the assurance office. In 
great majority of instances, agents of the 


5 


the 
class indicated are about as valuable to a com- 
pany as **a fifth wheel to a coach,”—yes ‘tis sad. 
but true. 

In our next we shail deal with those wholly | 
devoted to the avocation of ‘life assurance 


> ; ~ < “ ad 
agent in England. 
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large number of Massachusetts companies, in 
and out of Boston, and, as a whole, the com- 
missioner has been gratified to discover that 
the Massachusetts companies have gained in re- 
sources since the commencement of the year, and 
are much stronger than they were then, in the ag- 
gregate. The examination is to be pushed until 
the whole is completed, and will comprehend 
that of the condition all the offices that do 
business in the state, at their home offices, and 
there is to be no discrimination. The commis- 
sioner and his deputy are practical men; and 
they will insistupon knowing all that is required 
by the law and will ask for nothing more. Be- 
sides Massachusetts, the commissioner and 
deputy commissioner have examined the affairs 
of other offices out of the state, viz.: of Maine, 
Connecticut, New York, Pennsylvania, Ohio 
and Illinois. 

The most of the companies in the latter named 
states were examined by Mr. Sargent, who is 
now on his way to California. The reports 
from all the states are favorable, and as a 
whole, they come under the same definitions 
which are given to the companies in Massachu- 
setts, in regard to their gains this year; but 
some companies have done better than others, 
as someare stronger thanothers. Mr. Sargent 


| will examine all the assets of the five California 





GOSSIP FROM BOSTON. 
SPECIAL CORRESPONDENCE OF THE SPECTATOR. 
Boston, August 14. 


It is the August vacation time, the dullest of 
the year, both morally and pecuniarily, to those 
who are obliged to remain at their shops, count- 
ers or desks, but it is bright, lively and pleas- 
ant to the absentee. The signs are not to be 
mistaken which are observed in insurance offices, 
both of companies and agents, at this time; 
secretaries and clerks are absent, taking their 

turn at recreation, and those who remain, look 
indifferent and unconcerned, as though nothing | 
was pressing upon them for which they have} 
thought or care. The presidents do not appear | 
to be affected by the contagion of flitting, which | 
so generally affects those in less responsible | 
places, and they remain at their posts, while 
those who have less responsibility upon their 
minds are enjoying themselves according to! 
their various tastes, in the woods or by the sea- 
shore—upon the mountain or the lake. The 
places which they have left behind them look | 
lonesome from their partial desertion. 

| 


BUSINESS. 


| companies which do business in Massachusetts, 


and I will report thereupon in my next letter. 
As I have stated before, it is entirely optional 
with the commissioner, whether or not he di- 
vulges the information received upon examina- 
tion. He is not to make it known unless it is 
important to the public that he should do so. 


FirE INSURANCE. 


Business in fire insurance still continues at 
the current low rates which have ruled for the 
past six months, and is very unsatisfactory and 
perplexing to all conservative underwriters. 
The losses have not been so severe as usual in 
the summer months, and to this fact is attrib- 
uted the apparent success of many of the com- 


panies and agents. Inthe matter of railroad | 


insurance, the losses upon this description 
of property since last October have been very 
heavy, chiefly among the western roads, with 
some eastern exceptions. Itis very doubtful if 
any money will be made this year upon this 
class of insurance, the amount of which is very 
little understood, and the losses upon which 
are but seldom reported. 


It is probable that many companies, who | 


have engaged in this style of insurance as a 
matter of experiment, will, if losses continue at 


| the rate at which they have come in, throw up 


‘Business is dull”—so say all the insurers, 
with various qualifications, as circumstances 
require. As is always the case, some offices are 
doing better than others, and all admit that | 
they are doing as well or better than they did | 
lastvear. The agents of one New York com- 
pany more than doubled their amount of pre- | 
miums in July, 1871, over those of July, 1870. | 
This looks like improvement, but, at the same! 
time, they admit that there is very little ** new” | 
business comingin; while others, who have not | 
increased their business this season over the 
last, say that such an instance as I have men- | 
tioned proves nothing at all as to the state of | 
business. 


EXAMINATION OF COMPANIES. 


The insurance law passed by the legislature 
of Massachusetts, at its last session, among | 
other things, required the state commissioner 
to examine personally, by himself or his deputy | 
commissioner, Mr. Sargent, into the affairs of 
all companies which do business in the com- | 
monwealth—home, other-state, and foreign or 
British. The law did not require that the 
results of the examinations should be made | 
public, unless this publicity. should be required | 
by circumstances reached by the examination. 
and thus far, no such exigencies have arisen. | 
and Mr. Commissioner Clarke is not called | 
upon to disclose any of the information which 
has come to him thus officially, for those who | 
might be interested do not require it. The com- 


the business, as it is non-compensating at the 
rates obtained. 


It may also be stated that the efforts of many | 


of the large companies in New York and Phila- 
delphia to control large lines of business at 
very low rates still continue, and time only can 
tell what will be the effect of them upon the in- 
surance public. The rates decrease essentially 
—the companies will have large lines of habili- 
ties and but small comparative assets to pay 
losses with, and should any serious number of 
losses occur—more than the average—where 
such companies must land, sooner or latgr, will 
not long remain a problem to themselves or to 
the too impulsive public. 
GENERAL BUSINESS. 


August isa poor month for insurance, and 
though companies and agents speak well of the 
business of July, they succumb to the chronic 


quietness which veils the month of August. 


January and July are the best two months in the 
year for underwriters, and our insurers who 
talk so wearily of the dullness of this month, 
admit that there was a very fair state of trade— 
of offerings and premiums in July. Added to 
this, we have had no destructive fires. The 
summer has nearly passed, and although we 
have not escaped another conflagration from our 
combustible and dangerous island of east 
Boston—one which cost the underwriters 
$15,000 or $16.000, about all of which was paid 
by the Insurance Company of North America 


had few or no fires. The exemption thus far 
has been wonderful. 


MARINE INSURANCE. 


As there are no contracts for cotton freights 
and insurance usually until October, we can 
have no lighting up of the dullness which has 
settled upon the business of marine insurance 
until about that time. The mutual companies 
endeavor, so far as possible, to draw trade from 
the stock companies, and they have some ad- 
vantages. The latter ask, with much reason, 
Why should not the mutual marine companies, 
in receiving notes for policies, require them to 
be stamped? The revenue assessors, who look 
so sharply after all these matters, great and 
small, should see to this, for no advantage 
should be given anywhere; all shou!d be held 
to the sticking Place, and no violation of the 
law be allowed. There is no reason why a pres 
mium note given to a mutual insurance com- 
pany should be free from stamps, while one 
yiven to a stock company is condemned to pay 
the tax. 

The rates of marine insurance continue at the 
same figures as heretofore. Many of our under- 
writers Go a little business merely to keep them- 
selves in the stream, as it were, feeling assured 
that if past experience is any guide, the 
**new departure” of low rates cannot be con- 
sistently adhered to without sad results, 


Lire INSURANCE. 


The companies and agents are doing a fair 
business, but from whatIcan gather, they do 
not expect to improve on thatot last year. I 
should rather opine, that the discussion upon 
Mr. Wright's surrender value bill, in the legisla- 
ture, threw a cloud over the public in relation 
to life insurance. A great many policyholders 
at that time confessed themselves to be bewil- 
dered in relation to the whole matter of life in- 
surance, and therefore there was no wonder 
that a quietude should be seated upon the busi- 
ness. It is probable that this will only be tem- 
porary. 


SALES OF INSURANCE STOCKS, 


Below are the sales of Boston insurance 
stocks for the last month, occurring to date: 


Shares. Company. Price. Par Value. 
25 Boston ...... seveeeees BI40 B100 
3 Boylston..ccccccceccees 312 100 
10 Hide & Leather........ 1001-2 100 
| 10) Suffolk... .ccccccccecees 133 12 100 
| 13. Washington ..ccoe eee 230 1-4 100 
| 6 Manufacturers. ees 330 @ 331 1°2 100 
20 Hide & Leather........ 100 100 
10) «= AMETICAN. coecceececses B11 100 
{| 20 National....6. sesseee 467-8047 30 
10 Firemens..... coe veccee 83 1-3 25 
a > re S2 1-4 so 
2 Mercantile Marine...... 151 1-4 100 
13. Hide & Leuather........ 100 100 
§ Neptune..ccccccecceceee 234 100 
4 Boylston.cccccccecceees 312 109 
8 Hlide & Leather....... 100 100 
§ Washington .....+..05. 236 100 
4 AMETICANe veccecceeee « 2120214 100 
| 7 Firemens....ccssccesees 83 1-4 100 


Scrip DIVIDENDs. 


I observe ina New York paper a statement 
,that the internal revenue department has 
determined to enforce the collection of taxes 
upon the scrip dividends made by insurance 
companies since the internal revenue law went 
into effect, in 1863, up to 1869. There are three 
companies in Boston which might be affected 
by such a decision, viz., the New England Mu- 
tutual, the China and the India, all marine 
mutuals. So far as I can understand, our com- 
panies are not atall interested in the matter, 
for by the decision of the United States courts 
the tax is not collectable upon the scrip until 
itis paid, and no scrip dividends have been 
paid by Boston offices which were not issued 
before the law was passed and took effect. The 
law relieves mutual companies from any tax on 
their scrip until it has been paid. and it does 
not refer to profits made betore the law was 
passed. The scrip dividends of the Boston 
companies which have been issued since the 
law was passed have not been paid, and there- 


missioner and his deputy have examined a! and the Franklin, of Philadelphia,—Boston has | fore are not taxable. Those which have been 
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paid were issued since the passage of the law 
but they are attached to the profits of 1559. o! 
i860 and partof 1861. Since then some scrip 
dividends have been declared but none have 
been paid, and probably those who raised the 
story about the matter knew very little about 
its bearings and its result. 


GossIP. 


The National Life 
Chicago. has made application to do business 
in Massachusetts. 

The sad and fatal accident to Mr. George 
Howe. of Boston, who was run over by a rail- 
road train in New Hampshire, is much regretted 
by his friends. He was the leading subscribe 
to the stock of the new Faneuil Hall insurance 
company. 

There have been no changes of agencies and 
no insurance dividends are due in August. 

The Equ-table Satfety insurance company, of 
Boston. paid $6 per share on the permanent 
fund, August g. 
ness February 28, 1867, and this is the first 


dividend after the settlement of all demands 
against the company. SCRIBE. 








MR. J. B. BENNETT’S OPERATIONS. 
CINCINNATI, Fuly 24. 
To the Editor of THe SPECTATOR: 


You have enclosed an article from a Cincin- 
nati paper which is now being sent over the 
country for the purpose of placing stock in the 
proposed new companies, the Amazon and 
Triumph. The writer is cither very ignorant 
of the first principles of ascertaining profits 
upon insurance business, or else his article is 
written fo order for a purpose. 

You made some figures upon the Republic. 
some time since, that are now applicable to the 
Andes, or, in fact, any new company. It is 
simply absurd to claim that a company of less 
than one year old has made a success, except 
we mean to speak of volume of premiums only 
The Andes, according to its own showing. was 
at least $200,000 short on its reserve fund (re- 
insurance reserve) on thefirst of April. Look at 
the enclosed circular. $200.000 losses paid in 
eight months on a gross business of $700.000; 
and outstanding losses reported to be $50,000 
at that date: 


Gross re eighty oeeee C6 COC CCC OO OE OS« coosecconeCsS $700,000 
L1SSES PAID, ccoccccccccess os ceccce $200,000 
Expenses and return premiums at 
40 per cent (they were 4§ for first 
Si, MINNENS)sccccoccesqrecccececes BNRODO 
Outstanding lossese..seeceeeeeeees 50,000 530 000 











$170 000 


Necessary to re-insure Go per ct, of the gross prem’s 420,000 


Dehelenevs ceccceresccececoccccovccoeosevess seeees $250,000 


They haveeight months’ earnings on the cap- 
ital. (about $§0.000,) against this deficiency. 
and in this shape a 1o per cent dividend was 
made on the first of July, one-half of which 
will have to be paid in cash and one-half wil 
be credited to the mortgage note stockholders 
against the interest that has been charged to 
them. 

What folly, what humbuggery, to write so 
much stuff about the insurance profits and suc- 
cess in the insurance business. The managers 
of the Andes are doing a great dea! to demoral 
ize the entire business of the country. while 
they are carrying their company swiftly to des- 
truction. Mr. Bennett has heretofore had a 
great reputation for being sound in rates and 
rules, but now the cry comes from every quar- 
ter. that the Andes is underbidding, and it is 
beyond a question, that if we take into consid- 
eration the enormous expenses (said to be fully 
45 to 50 per cent of the premiums); the h AVY 
losses on specials of the worst character; the 
large business done in New York city, Philadel- 
phia and in the eastern cities generally, which 
business has been found to be unprofitable by 
all western companies, this new company is 
without doubt the most recklessly managed con- 


insurance company, of 


SPECTATOR. 


THE 


cern that the insurance world has of late years 


seen. Ihave seen a list of a very considerable 
mount of losses met by the Andes upon risks 
that were cancelled or refused by Mr. Bennett. 
while manager of the 4Ztna. ‘The New Albany 
Rolling Mill. 
thiskind. This risk was cancelled by Mr. Ben- 
nett for the AZtna. February, 1870. and written 
by the Andes in the same year at the same rate. 
The Triumph and Amazon are to be little stock 
jobbing alfairs, as it is now supposed. On the 
books, the Andes stock is not worth over So per 
cent, and it has always been difficult to sell at 
any such figures outside of the ring in the office. 
A million of new stock can be sold at par, 
and mortgages can be taken when impossible 
to get the cash, just as the Andes stock was 
placed. This isthe new dodge, and I thought 
you would like to be posted. The insurance 
ournals are doing J. B. Bennett a positive 
injury. He is naturally troubled with a good 
share of self-esteem, and he is now attempting 


on < seal . | impossibilities, and everybody seems to be urg- 
The Equitable stopped busi- | - - . 


ing him on. 





WITH UNSCRUPULOUS 
AGENTS. 


COMPETITION 


Fort WAYNE, Ind.. August, 11. 
To the Editor of THe SPECTATOR: 


I was well pleased to learn that some one had 
at last undertaken the task of exposing the 
doings of that rapidly increasing class—dis- 


$10.000, is the latest instance of 


honest and unprincipled agents and solicitors. 
| 


Life insurance soliciting has, indeed, been any 
thing buta pleasant occupation for the last few 
years; and why? Simply because it has become 
ulmost impossible to do any business unless 
the objects of insuring are highly colored. 
If it were not that I have all along hoped that 
right.in this as in other things, would event- 
ually prevail, I should ere this have sought 
some other occupation. 

Your initiatory step, in regard to this matter, 





Se pte mber., 1 87 I 


Sonnanstine ouesmnes = 


But since the above, utterly false as it is, is 
surpassed by the villianous transactions of th 
in this city of that concern called th 
National Life, of Chicago, who promises 
$2.500 policy at an annual cost of only about $6. 
I] can find fitty men in this city over forty yes 
of age, who have been solemnly assured by this 
man, that the cost of an insurance of $2.500 
would wot average more than six or seven dol- 
lars per annum, and, Iam sorry to say, some 
whose hairs are grey have so far torgotten 
the wisdom of former days as to believe this 
humbug, 

It is only that the good work may go on that 
Ihave written the above. Ido not pretend to 
be perfect and know that at times I may hav 
made mist kes, but I desire to represent my 
company fairly and not misrepresent it, and I 
have all the confidence in the world in the com 
pany I have the honor to represent in this sec- 
tion. and believe it will do as we/d by its poli- 
cyholders as any other company in the Uni‘ed 
States; but how am I to compete with such 
companies as the Cincinnati Mutual and Chi- 
cago National ? Fair Pay. 











BY A CURIOUS UNDER- 
WRITER. 


To the Editor of Yue SPECTATOR: 


QUESTIONS 


A REPLY to the following questions would 
undoubtedly be interestiug to many of your 
readers: 

What ts cash capital? Are subscriptions to 
the capital stock of an insurance company, 
when paid in notes, secured by mortgages, the 


| same as cash subscriptions, and should they be 


called cash capital or stock notes, secured by 
mortgages ? 

In case of a company organized on the basis 
of mortgage notes in part, with a considerable 
portion of the capital paid in cash by non-resi- 
dent stackholders. are they justified in stating 


| that their capital has been paid wholly in cash? 


[ hail as an advance toward better things. and | 
7 


I hope it will be the means of purging the lile 


; agency system of its present corruptions. But 


I have a ** case in hand.” 
Visiting, this week. one of the towns in which 


I have a number of policyholders, I was met | 


coldly with this startling fact: That I had been 
inducing many of the worthy citizens to take 
policies in a company which cared nothing 
whatever for their welfare, and whose only 


|object was to get, get, and keep all it got! 


Upon further inguiry, I ascertained the follow- 
ing facts: One Butler, special agent of the 
Cincinnati Mutual, had been in town. llow &/s 


Is it just, as between the stockholders, to re- 
quire cash subscriptions from the non-residents, 
while mortgage notes are received in payment 
for the capital stock from the local or resident 


| stockholders ? 


company was free from all the imperfections of 
i i 


other companies—and would do the very wor- 
thy and liberal deed of giving a life policy— 
which would be an endowment policy, matur- 
ing in 23 years, for, at most, two-thirds of the 
amountrequired by my company. 
I saw a policy issued by said company on the 
life of a man 21 years of age, annual premium, 


$19.89. Now said policy, according to agent 
Butler, would be a matured endowment, paya- 


ble in # lawful money” to the said young man, 
in just 23 years. I was much surprised to learn 
this fact, as }knew our company would have 
charged the same young man $35 93. for an 
endowment policy maturing in 25 years. Ot 
if I dissented from the worthy gentle- 
inan’s assertions—and the said gentleman had 
the book of rates of the said company to Prove 
his assertions—I was an interested party; there- 
fore, my opinions would not be of much value. 
MustI say that. even the best informed of my pol- 

not see any reason why sucha 
thine could notbe? Now what are we to do —go 
even better and promise those people that our pol- 
icies will mature much sooner, say in 13 to 15 
years. and that large dividends will be thrown in? 
As long as such men are allowed to prey upon 
the public and are *‘ freely permitted” to palm 
off their tenth-rate policies at such enormously 
low figures, there is little chance to do business 
tor any of the respectable companies. 


course, 


icvholders could 


For instance, | 


What are reliable cash assets? Are agency 
supplies, whether in the hands of the company 
or its agents, to be considered as avallable for 
the payment of losses? Are the office furniture 
and outfit good assets? 

Is an estimate for premiums for a certain 
month, say June or December, a proper item 
to be termed cash assets, unless reduced by 
a proper estimate for return premiums, and 
by an estimate for agency charges and general 


jexpenses, reducing the gross amount to the 


probable net amount of cash left, after all re- 
ports are in, and after all expenses have been 
paid? 

A company with gross premiums fora certain 
month, reported by them to have been $140.000, 
estimated these premiums at $125.000 net cash, 
which is less than fifteen per cent off for ex- 
penses, while many persons in the agency busi- 
ness state that the expenses and returncd pre- 
miums could not have been less than thirty-five 
or forty per cent—which would have been the 
nearest correct for that estimate, $90,000 or 
p125.000°f 

What ts a safe re-insurance reserve? Is it 
safe for a company to estimate their re-insur- 
ance reserve at anything less than the probable 
amount of the unearned premiums? 

In case of anew company, increasing their 
business rapidly, commencing with, say $10,coo 
of premiums the first month, and running up 
to $140,009 for the twelfth month, will anything 
less than the actual Zro rata unearned premi- 
ums be a proper estimate for their re-insurance 
liability? 

A company with receipts of over $1,000.000 
during the first year, having a nominal surplus 
of $500.000, cliim that they have a sufficient 
accumulation to pay all outstanding losses, 


which they give as $37,000, pay a dividend of 
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$100,c00. reserve a sufficient re-insurance fund, 
and still have a surplus of $160.000. making 
their stock worth apparently, $116 on the books. 
This would leave say, $200.000 for the re-insur- 
ance of $1.000.000 in premiums, while the Aro 
ra/a unearned premiums, calculated by months, 
would be about $150 000. Is it likely that any 
company’s business is of so choice a character 
that it is safe for them to put such statements 
out and allow them to appear in the public 
prints; or, is it fair to presume that the mana- 
gers are so wonderfully sanguine. or that they 
purposely desire to deceive the uninformed and 
induce them to subscribe to the stock of other 
companies that were put into the market for 
stockholders immediately after this statement 
was published ? 

It has always been supposed by underwriters 
generally, that the business is only moderately 
profitable, even for the successful companies. 
Yet we now see inducements held out to invest- 
ors of an immediate return of from ten to thirty 
per cent, and this in the face of the lowest rates 
and the greatest demoralization that has existed 
in the business for many years. 

Much is often said of the success of insurance 
companies if they succeed in securing a large 
volume of business from the start. but how 
many companies are in existence to-day. that 
have tried thisexperiment? Is it possible for 
any company to geta verylarge and at the same 
time a desirable and paying business during the 
first year or two of their existence ? 

Time alone, will answer some of these queries. 
but underwriters of a prudent turn of mind are 
greatly interested in them. UNDERWRITER. 


THE CLAIMS OF CREDITORS UNDER 
LIFE POLICIES. 
St. CLAIRSVILLE, O., August 7. 
To the Editor of THE SPECTATOR: 


A. of Ohio, insures his life for the sole benefit 
of his family, (on the life plan, of course.) for 
such an amount that his annual premium is 
$300. The charter of the company in which A 
insures, and the laws of the state granting said 
charter, allow a man to insure his life for the 
sole benefit of his family free from the claims of 
creditors, provided the premium, annually paid. 
therefor, does not exceed $400. A’s policy is 
payable in case of death at the office of the com- 
pany. The laws of the state of Ohio. where A 
resides, and where the application for the insur- 
ance is taken out, restricts the annual premium 
paid for such insurance. free from claims of 
creditors, to $150. Query: If A des, leaving 
creditors, could said creditors make a_ valid 
claim for any part of A’s insurance? Which 
law would control the matter.—that of the state 
chartering the company, or that of the state o! 
Ohio, where A resides. and where the contract 
for insurance was made? Or are such contracts 
really made subject to the laws of the state 
granting the charter of the institution making 
the contract, irrespective of the residence of the 
other party to the contract, who is a private 
individual? This is a question. (for it is really | 
all one question) that has caused some dis- | 
cussion, and as you are undoubtedly the best 
authority, you will confer a favor upon many by 
giving your opinion, either by private letter to 
me, or through the columns of your excellent 
journal. For by the generosity of our company. 
allus ‘** specials” and a very large number of 
the * locals” are regularly supplied with THe 
SPECTATOR. J. E. FOLLANSBEE. 





[No case involving the points raised by our | 
correspondent has ever been authoritatively 
decided, inasmuch as the laws _ releasing lite | 
policies from liability to the claims of creditors 
are mostly of recent origin. But we think it is 
very clear, that when a company of another 
state does business in Ohio, for instance. it is 
subject, so far as its business in Ohio is con- 
cerned, to the laws of Ohio, In the case! 
described by our correspondent, the creditors | 
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could legally claim one-half of the insurance 
money. But supposing the policyholder to 
have lived in the state where the company is 
chartered. and to have paid his premiums in 
that state, then the policy would be exempt from 
creditors’ claims to the extent of what was paid 
for by an annual premium of $400—TuHe 
SPECTATOR. | 


THE HUSBAND'S POWER OVER THE 
WIFE’S POLICY. 
ATLANTA, Ga., August 12. 
To the Editor of THe Specrator: 


A QUESTION is attracting much attention in 
insurance circles here, which demands practical 
action upon the part of insurance companies. 
Where a policy has been taken out for the bene- 
fit of wife and children, is the husband entitled 
to a surrender value on demand, of his own 
motion, without consulting wife and children? 
If not. can he demand the surrender value, after 
qualifying as their legal guardian and binding 
them and himself not to require payment of the 
policy in the event of his death, or to- attempt 
to annul the transaction when the children 
attain their majority? What is the usage of 
lite insurance companies in this matter, and 
have there been any authoritative decisions 
which may be regarded as determining the 


| question, and where can they be found? Any 


light you can throw upon this question will 
greatly oblige many insurance agents. AGENY. 


Orrices OF THe SPECTATOR, ) 
August 16. § 


Mr. W. S. WALKER, ATLANTA, GA, : 


DEAR Sir—In reply to yours of 12th inst., 
we would say that custom, if not law. here. 
holds a wife’s policy on her husband's life en- 
tirely exempt from any control or interferen« 
on his part. He cannot surrender it or even 
release the company legally from liability under 
itto the wife and her heirs. If the company 
should become a party to such a transaction, it 
would be at the risk of subsequent claims from 
any heir whose intere-ts had even presum vbly 
been sacrificed. It is possible to accomplish the 
same object, however, by another process. viz.. 
to let the policy lapse for non-payment of pre- 
mium. and then collect the surrender value, if 
the company w.ll grant any. as matter of favor 
not of right. There are instances where all 
parties—wite, husband and company—have 
been parties to an arrangement of this sort 
We know of no other way which can be safely 
adopted. Were it otherwise. you will easily see 
that the wife and children would have no cer- 
fain interest in the husband or father’s life 
policy until he was actually dead and buried. 

J. H. anp C. M. Goopse ct. 


AFFAIRS IN MEMPHIS. 
Mempuis, August 5. 
To the Editor of Tuk SPECTATOR: 


As I seldom see any mention in your valua- 
ble journal of ** things” in this part of the coun- 
try. I will endeavor to give you a few facts 
which I hope will not be uninteresting to your 
many readers. 

We now have in our city, eight home compa- 
nies, which are doing a good business, namely: 
Hernando, Peoples, Planters, Merchants, Mis- 
sissippi Valley, Phoenix, Memphis City and 
Bluff City. The three last named were organ- 
ized last spring. and are starting outas if they in- 
tended to --do something.” The -+ecretary ot the 
latter was formerly agent of the Georgia Home, 
of Columbus, Ga.. and State, of Nashville. 
Tenn. They. no doubt, regret very much to 
give him up, for he is an “AI” insurance man, 
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and has represented them with honor to himself 
and profit to the companies. 

Our companies are making satisfactory divi- 
dends to stockholders. Last season the Her- 
nando and the Peoples, made 20 per cent—the 
former with go per cent, and the latter with 60 
percent paid-up; the Planters andthe Merchants 
made 1§ per cent—the former with 25 per cent, 
and the latter with 40 per cent paid-up; andthe 
Mississippi Valley made to per cent, with 20 per 
cent paid-up. 

The Planters and the Merchants have built 
two very fine stone-tront buildings on the Wall 

Madison) street of our city, which are orna- 
ments to Memphis and give the companies 
credit abroad. 

Iam sorry to say that our board of under- 

| writers was again broken up in July. We re-or- 
ganized only in March last, and just as we were 
getting fairly to work and in a position to make 
it a source of profit to all concerned, the agent 
of four of the largest eastern companies re- 
signed. We all regretted it very much and 
suspect the reason was that the business of 
those companies was falling off and that they 
must ‘*‘undercut” to keep up receipts. The 
boaid, of course, could not hold together. with 
four such prominent and competing companies 
outside ready to undercut on every hand; con- 
sequently, rates are already reduced, and before 


long we will begin to feel the effects of such 
* 


imprudence. 
We have a first-rate fire department here, four 
steam engines and about 25 or 30 firemen. 
MEMPUIs. 


A “VICTIM” TALKS OUT. 
INDIANAPOLIS, Ind., August 4. 
To the Editor of Tuk Speecraror: 


Your invitation **to respectable insurance 
men” to furnish you with the names of those 
persons, who, through their dishonest and de- 
moralizing practices, have forfeited all claim to 
the confidence of sound companies and the 
insurance fraternity, will be highly appreciated 
by all who earnestly desire to reform and ele- 
vate the standard of the profession. Letus have 
a ** black list” and rid the field of those who 
are a disyrace to an honorable calling, as well 
as prevent others. who, without the fear of THe 
SPECTATOR S before them, m ht be 
; Enclosed is 

Victim. 


‘ pillory ” 
tempted to ‘fall from, grace.” 
a specimen. 


A ** Harp” Case. 

Philip E. Hard, of Portsmouth, O., after 
giving several insurance companies cause for 
teeling ** hard” toward him, on account of his 
short-comings in the matter of remittances for 
premiums, was recently brought up * standing,” 


and his leading companies transferred to other 


parties. Weare informed that he has gone into 
the Aardware busines~ on a salary, but should 
he attempt to organize another agency, Compa- 
nies will do well to keep out of his clutches. 


SOUND INTENTIONS. 
New ORLEANS, August 4. 
To the Editor of Tuk SPECTATOR: 


HavinG this moment received THe Srecta- 
Tor for August, and turned, first, to your cir- 
cular letter on page 150, we communicate our 
approbation of a judicious and just exposure of 
the dastardly resorts of too many agents and 
solicitors of life companies. We cannot under- 
stand why decent men, representing decent com- 
panies, cannot promote a decent business upon 
decent principles. 

We must all feel degraded by the ungentle- 
man-like practices of some agents and solicitors, 
and we trust that, without establishing a moral 
inquisition, your suggestions may so organize 
the morals of life insurance, as that, at least, 
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companies and general agencies may know 
when they. themselves, are degraded by the 
scurrilous acts of their agents in villifying every- 
body and everything else than themselves and 
their policy. 

We have endeavored not to cultivate a dis- 
gust for our profession by remembering in- 
stamces, in detail, of the scandalous acts of its 
individual members, but. if we do give you 
information, we have no objection, on the 
demand of parties concerned. in conformity 
with their interred duty of prosecuting against 
us demands for some sort, or any sort, of atone- 
ment, to your giving ¢4em our names. 

On conviction of any agent of ours, of any 
practices of the ungentlemanly sort, we pledge 
his ¢mmediate discharge at the beginning. 

GAINES XN DUCROS. 


SOUND SENTIMENTS. 
New York, August 13. 
To the Editor of TUE SPECTATOR: 


I notice in your valuable publicat’on for 
August a letter addressed to myself from a Mr 
Brown. of Vermont. Fully appreciating your 
eiforts in the way of exposing trauds and fraudu- 
lent agents for life insurance. and desiring to 
wid vou in that d rect'on, I now take the ijiberty 
of enclosing a copy of my reply, mailed to Mr. 
Brown on the day on which his letter was re- 
ceived. Would not Mr. Brown’s motive have 
been better appreciated if my reply had been 
sent with his original letter, so that they might 
have been publ.shed at the same time? 

D. D. T. MARSHALL. 


| Cory. } 


OrFice HWomaopatiic Murvat Lire INsur- 
ANCE CoMPANY, NEW YORK, Fune 30. 


A. C. Brown, Esq : 


My Dear Sir—I am in receipt of yours of the 
27th, and fully reciprocate your sentiments in 
regard to “all proper and legitimate efforts in 
behalf of the interests of life insurance,” regard- 
ing it, as Ido, as one of great importance. 1 
have always thoroughly repudiated and dis- 
countenanced all attacks upon, or misrepre 
sentations of, other companies. I have at all 
times impressed upon our agents the importance 
of **minding their own business,” believing 
that disparagement of any company only creates 
distrust of the whole, whether good or bad. 
Now, in the case referred to, lam _ glad to say 
that Mr. Davidson’s connection with our com- 
pany was only brief, and at the time to which 
you allude he was not acting for us, and at no 
time did so act unless as a sub for a very short 
period under Dr. Holmes, and Iam told has 
left the insurance business over a year since 
(for its good I trust). Thanking you for your 
kind communication, and trusting that the poli- 
cyholders of your old and strong company may 
never have cause of complaint, Iam. truly yours, 

D. D. T. MARSHALL, President. 








SOMETHING NEW. 
DuckKER’s STATION, Ky., Fuly 27. 
To the Editor of Tuk SPECTATOR; 


A COMPETENT 
aminer wishes to 
the life insurance 


and experienced medical ex- 
introduce something new into 
business, by which the expense 
of companies for medical examinations can be 
much reduced. He proposes to act as general 
medigal examiner, either at Louisville, Cincin- 
nati, Chicago or St. Louis, for several first- 
class life insurance companies, 
$7 per month from each, and insure with each 
company for $1.000. 

He would visit applicants anywhere in the 
city, and do the examining as well. if not better 
than those who charge the for he 
proposes to give the business special attention. 

Would it not be economy for 


usual fee, 


most companies 


onasalary of 
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to employ a medical examiner in large cities on 
the above plan, one who makes the business a 
specialty, and who is a faithful advocate of life 
insurance? 

He would examine applicants for companies 
that do not wish to employ him on a salary, for 
$1 eacu, and take part pay in insurance. 

He has had eleven years’ medical practice, 
and can give the bést physicians in the state as 
references. 

He studied physical exaininations and diag- 
sases of the chest under Prof. Austin 
Flint, Sr., at the Long Island College hospital, 
in 1860. : 

He has spent all his idle time for three 
years in studying life insurance and in prepar- 
ing himself for a competent examiner. 

I have seen him and many others examine 
applicants at Louisville, and feel fully satisfied 
that he is as competent as any other examiner 
there. if not more so. 

Would be pleased to give his name and the 
names of his references to any company that 
may wish them. Ex-GENERAL AGENT. 


nosis of dist 


TIIE OUTLOOK IN MAINE. 


PORTLAND, August 11. 
To the Editor of Tut SPecTator: 


INSURANCE business here is dull. The same 
complaint comes from all portions of the state. 
Nearly half of the agents who were enyvaged 
one year since have lett the field. The follow- 
ing veneral agents have recently resigned: Dr 
Colby, of the Equitable; G. A. Jones, of the 
Phaenix; B. Stevens. of the Asbury; W. G 
Soule. of the John Hancock; C. White. of the 
Knick J. B. Bradbury. of the Metro- 
pol.tan; HI. tl. Remington. of the Mutual Life; 
and J. E. Jenks, of the National, of New York 
Many changes are constantly making by agent- 
from one company to another. The only per- 
son who was a agent of a companys 
seven years ayo, and still retains his position 
with that con pany, is W. F. Morrill, general 
igent of the New York Life. 

lo show the present prospect in Maine. I will 
give you a illustrations, which 
turnished by a city on the Kennebec. 
Five traveling life solicitors appeared there, and 
remained three weeks, working hard all the 
while. They secured six applications.—one 
from a physician who was to pay his premium 
in examining other applicants; one was from 
the son of the landlord, who was to pay in 
board: one committed a rape before the “pre- 
mium was collected. and was on way to 
prison; one said the agent lied to him, and he 
would not pay acent. The other two returned 
the policies, saying they had changed their 
minds. ; 


‘rbocker: 


general 


series of are 


single 


his 


AN EXPLANATION. 
To the Editor of THE SPECTATOR: 


AN item in THE SPECTATOR for July, in 
regard to a suit brought against a Mr. Hubble 
for withholding premiums collected by him as 
agent of the Commonwealth Life insurance 
company, is calculated to convey a very serious 
false impression of laxity in the transmission of 
premiums to the home office. The facts in the 
are: 1. Mr. Hubble was a sub-agent of one 
of the company’s western managers, by whom 
he was sued tora small amount of collections. 

2. Said manager is personally accountable to 
the company for the premiums collected by said 
Hubble, and the company is in no wise inter- 
ested in the suit. 

3. The suit has been withdrawn by the com- 
pany’s manager, he having secured his dues by 
an amicable settlement with his sub-agent. J 
trust, by inserting this, you will give that wide- 
spread correction which |] not have 
a-ked but the item having appeared ina 
journal so wide ly read as THE SPECTATOR. 

F. E. Morse, Vice-President. 


case 


should 
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Miscellany. 


EXAGGERATION OF THE CAPABILITIES 
OF LIFE INSURANCE. 


At the annual meeting of the Scottish Widows 
Fund and Life assurance society, held in Edin- 
burgh on May 26, Rev. Dr. Grant. one of the 
company’s vice-presidents. made a very sensible 
speech. We quote a portionof his remarks which 
very pointedly refers to certain topics whose dis- 
cussion is as fitting here as in Scotland: 

**As belonging myself to a class who are 
not generally overburdened with temporal riches, 
I warn you against over-insurance. 1 do not 
wish to discourage any man from insuring his 
life, but I entreat him to have respect to his 
means and circumstances; and while he natur- 
ally endeavors to insure such an amount as will, 
in the event of h’s death, secure the comfort and 
independence of his family, at ¢he same time to 
look strictly to his circumstances, and to bear in 
mind that the payment of his premiums will come 
round with unfailing and remorseless regularity, 
and that, if these should be disproportioned to 
his income, his means of present subsistence must 
be greatly crippled. Besides, no man knows, 
when he insures his life. whether his life is to be 
a long or a short one; and if he should be 
spared, for instance, to the time when his chil- 
dren require to be put out in lite, he may find 
himself unable to command the requisite amount, 
ata time when £1,009 in hand would be mors 
valuable to him than £5.000 payable at a remot 
ind inJefinite period. While | muke this 
mark—knowing that such cases of over-insur- 
ince have occurred—I do not leave out of view 


re- 


| the remedy which has been provided tor such a 


state of things. though it be but a partial one— 
I mean by making a policy a toundation of 
credit. or by surrendering it. This is an alter- 
native that is generally very painful to all. Itis 
peinful to our friends, and it is painful to us. that 
they should be thus under the necessity of dis- 
solving their copartnery with us by selling out. 
And, gentlemen, you will pardon me if I take 
this occasion of further waruing vou against 
cxaggerated expectations of profit from life as- 
surance. Some of those benefits are, sure, and 
cannot well be exaggerated. When a man in- 
sures his life for those dependent upon him, he 
removes a source of natural anxiety. and 
acquires an honest independency of mind and a 
tranquillity which. apart from other advantages, 
are even favorable to length of days. He dis- 
charges an important duty by providing against 
the accident, so to speak. of early and premature 
decease. He exercises self-denial 
sacrifice for the sake of others. Ile compels 
himself, as it were, to save something. and thus 
acquires habits of economy without the risk of 
acquiring habits of avarice. He commits his 
little savings to those who, having the contribu- 
tions of the whole society as well as the com- 
paratively trifling contributions of an individual 
to deal with, are most favorably situated for in- 
vesting the money of each to advantage. But, 
apart from all this, many entertain the most 
wild and extravagant expectations of profit from 
life insurance. They se:m to think that offices 
have a means of coining money, and that every 
transaction entered into with them must be a 
source of great pecuniary profit, but I need not 
tell any reflecting man that thisis mere delusion. 
In a mere mercantile view, loss may be incurred 
as well as gain secured. It is a lottery in which 
there are blanks as well as prizes, and if one 
man die early and make a great gain so as to 
entitle him to be called, in insurance phrase- 
ology, a very lucky fellow—another must lay his 
account with purchasing his benefits very dear, 
and unless such cases as this last were to occur, 
no insurance office could endure for twelve 
months. Every one, then, should, in insuring, 
contemplate the possibility of his incurring loss 
as well as acquiring pecuniary gain; but, for- 
tunately, if he should incur loss, there is some- 
thing that tends very materially to modify his 
regrets,—the misfortune is the result of the very 
prolongation of his life, and is gene rally borne, 


he 


and self- 


‘therefore, with great magnanimity.” 
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*.* The next number of Tut ITEARTHSTONE, 
for October, will be ready about September 20 
It will be a 


number, and will contain two splendid full-page 


remarkably attractive, valuable 


illustrations, from drawings madc spectally for 
the publishers, by the well-known artist, Gaston 
Fay. 





*,.* The October number of THe SPECTATOR 
will contain an interesting and highly import- 


ant paper from the pen of Prof. C. F. McCay, 


the emincnt actuary, entitled, ** The Effect of 


Selection against a Life Insurance Company.” 





*.* The publishers of Tuk SPECTATOR invite 
special attention to notices of several of their 
new Publicationsunder the heading, ** The Pub- 
lishers Department,” on another page. Some 


of these works are fresh from the press. 





THE INSURANCE CONVENTION. 


THE appreciation by the insurance companies 
and by intelligent citizens of the value of the 
work of the Insurance Commissioners’ Con- 
vention held in May last, is constantly mani- 
fested. ‘ 

The results which have already been reached 
abundantly justify the needed expenditure of 
time by the gentlemen who composed the con- 
vention, and the expenditure of the moderate 
sum of money which the companies, under the 
voluntary assumption by the New York Board 
of Fire Underwriters and by the life companies 
represented in this city, have ttow been allowed 
to pay. 

The principal cost of the convention is not 
found in the personal expenses of the individual 
members, but in the ample arrangements for 
stenographic copies of all that was said and 
done in the convention, in the preparation and 
publication of the neat and valuable volume 
which records its debates and doings, and in 
other proper expenditures of a general character. 

The ex} 


tween the life and the fire insurance companies, 


yense, we learn, was divided equally be- 


the share of the firecompanies being contributed 
by those companies only which are connected 
with the New York Board of Fire Underwriters, 
and the share contributed by the life branch of 
the business being, in the absence of any such 
organized board, apportioned, by the committee 
charged to present the interests of life insur- 
to the convention, a number of 


ance among 


| . , ; | 
| ratio, each company being at liberty to pay the 
L ‘ é 
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quota assigned, or to decline paying that or any 


'ize two others as tenders thereto. 


other amount. 

In their distribution of these favors, the com- 
mittee omitted companies, the officers of which, 
properly estimating the value of the convention, 
and possessed of an amount of manliness 
which prevented them trom thus availing them 
selves of these advantages at the cost of others. 
have not only volunteered to pay a share of 
these expenses, but insisted that they should 
have that privilege. There is, therefore, in th 
hands of the treasurer for the life companies, a 
portion of the funds needed for the session in 
October. 

We venture to assert that the delegates to 
the convention will, in October, complete a 
work upon which they will have reason to reflect 
with a proud satisfaction. 

The business of insurance interests more of 
the peopie than any other business does, and 
whatever tends to simplify the transaction of 
that business and to make the insurance com- 
panies better and better known, is a_ public 
good of most important character. 

The agency of the insurance companies in 
this work can be but limited, of course, but 
what little they have the opportunity to do will 


be to themselves a lasting gratification. 





THE CINCINNATI PHENOMENON. 


It is just possible that, zeal will outrun discretion 
in the case of a certain well-known insurance 
manager at the west, whose single year’s seeming 
success with onecompany has led him to organ- 
Giving Mr. 
Bennett due credit for rare underwriting ability 
and remarkable executive powers, we are st ll 
led to question the wisdom of his double-headed 
the 


The ambition to become 


scheme in the formation of Amazon and 
Triumph companies. 
an insurance king has a tinge of assumption 
about it, which is not particularly assuring to 
those whose money is to supply the monarch 
with a th:one; and, whatever satisfaction may 
be experienced, thus far, by the shareholders of 
the Andes, it does not follow, by any means. 
that the diversion of their president's time and 
talents into outside channels will either increase 
secure the of their 


the value or 


own investments. 


permanence 
We have been intentionally 
guarded in our reference to the recent ten per 
cent dividend declared to the stockholders of the 
Andes, because we believe the act to have been 
radically wrong. And now that we discern so 
clearly the real reason for making that dividend 
and find that it was simply a decoy in aid of the 
two new companies; we feel free to express our 
surprise and our conviction that the end will 
not be found to justify the means. 

A precedent, quite in point, is supplied by the 
history of one B. C. Morris’s exploits in New 
York, a few years ago. We will frankly admit 
that his case was different from that of Mr. Ben- 


life companies, on what was deemed a just ! nett in thatthe latter is an expert underwriter, 


24.5 


the N 
turer in insurance. 


friendship overs 


while w Yorker was the merest adven- 


But the blind confidence of 
in that case, as 


idolatrous ume 


in this, every suggestion of distrust or disaster. 


Intoxicated with the seeming success of the 
Columbian Marine, of which he was president, 
and imbued with the idea that he was a great 
executive manager and endowed with infalli- 


bility, Mr. Morris conceived the idea of organ- 
t6 be 
Aspinwall and the Morris, and to be * run” in 
Marine. 
The usual publication 


izing two fire companies, named the 


aMfiliation with the Columbian under 
his own administration. 
of intention was made, and fora time the pro- 
ject had 


the subscriptions received did not justify the for- 


promise of success. But, in the end, 


mation of both companies, and the Morris alone 
was organized. Ilow that company began with 


$200,000 capital, received in less than four 
months premiums to the amount of $109.090, in 
the next twelve months, $874,000; howit mean- 


while increased its capital to $500,000 and then 
ly, 


the 


alter only cighteen months’ 
all 


is 


failed infamou 


existence, with loss ot its assets and a 
matter of official 
It 
equally notorious, that the Columbian Marine 


the 


turther deficit of $400.000 
record as well as ot disgraceful memory. is 
was driven into a receiver's hands at about 
same time, after Ceveloping a mass of misman- 
agementand recklessness without parallel on this 
Thus ended Mr. Morris and 


hs insane schemesot personal glory andaggran- 


side of the ocean. 
dizement. and ata cost of millions to his friends 
and the public, and bringing lasting scandal 
upon the profession of underwriting. The cha- 
ritable assumption that the New York schemer 
was crazy. alone has redeemed his name from 
insertion in the list of unscrupulous confidence 
operators, and thousands still rue the day which 
brought them under his malign influence. 

Now this 
merely to point its moral without making the 
all particulars personal. Mr. 
Bennett is no more a Morris Mr. Morris 


But history often repeats itself 


we revamp five-year-old story 
application in 
than 
was a Bennett. 
by way of making precedents of some practical 
use, and we commend to the study of all con- 


cerned, such features of these two cases as m iy 





seem, by their similarity, to fix attention and 
suggest wise action. 

THE REVIVAL OF RATES. e 
Tue following letter, from one of the most 


prominent underwriters of New York and the 
president of a large company, is deemed worthy 
of publication, not only because of the sound 
views it expresses, but, also, because of the 
it 
establishment of rates by the New York Board. 


encouraging prospect foreshadows of a re- 
We may add, that the writer is in a position 
which gives to his statements a significance 
almost equal to a vote of the board itself. It is 
scarcely necessary to say that this letter was in 


reply to the company’s agent at Chicago: 


NEw York, August 3, 1571. 

Dear Str—Your favor of the ist instant. enclosing a 
slip from a Chicago paper in relation to the ¢ tablishment ot 
a fire patrol in your city, is received You ask our sanction, 
before binding us to pay our pro rata expr e of the patrol 
establishment. We have had many years’ experience of a 
five patrol in this city, and have abigh opu 1 of its uselul- 
ness in saving and preserving prop but I am not pre- 
blishment of a similar 


pared to bind this company to the esta 





— 











we 
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patrol in Chicago, under existing circumstances. If our 


patrol in New York was not in existence, we would ni 
} 


t 


create it at the present time. It originated here among the 
companies to subserve their interests when they had estab- 
lished rates. Under such circumstances, it is the part of 
wisdom to expend money to lessen the risks for which we 
are paid an adequate rate; but when rates are broken down 
the maintenance of a patrol is against the interest of the 
companies and solely in the interest of the public. Youcan 
hardly do anything better calculated to continue the demor- 
alized condition of the insurance business.in your city than 
the establishment of*a fire patrol; your risk thereby is les- 
sened, and you will not be justified to the same extent in 
maintaining rates after your patrol is in existence as you are 
now. Besides, you will find that the merchants will quote 
the existence of the patrol as a reason why they should pay 
less premium and insure less inamount. These principles 
have been learned by experience, and, if you ask why the 
patrol is continued in this city when our board rates are 
broken down, the answer is: That we are living in the 
expectation of reviving our board rates, and, as there is a 
reasonable prospect of that desirable object’s attainment 
within a short time, it would be unwise to break up our 
patrol, sell our houses, horses, wagons, covers and the other 
paraphernalia of the establishment when, perhaps, in a few 
weeks, we should have to repurchase them. The continu- 
ance of a patrol when in existence is one thing, and the 
establishment of it is another. 
for you to establish a patrol in Chicago until you have re- 
established your board. Ihave no objections to your quoting 
my views and assigning these reasons for our unwilling- 


It appears to me very unwise 


ness to co-operate with the other companies. 





A NEW HAMPSHIRE LAW. 


THE legislature of New Hampshire, in July, 


| information 
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less honorably appropriated, but all quoted 
with the respect due to an authoritative expo- 
nent of life principles and practice. It is, of 
course, gratifying thus to be the medium of 
disseminating these sound truths and the varied 
and we call 


collateral thereto, 


attention to the letter in this number with un- 


usual satisfaction. 





Ir is refreshing to find a Chicago paper candid 
enough, at last, to admit that the co-operative 
plan in fire insurance is, of itself, an element of 
destruction in the case of any company adopt- 
ing it. Referring to the ruin wrought by the 
defunct Lamar, one of the leading Chicago 
papers expresses some sentiments. which, 
although neither new nor quite as timely as they 
might have been, will apply to the system just 
as properly as to the company whose collapse 
In view of the fact that Chi- 


cago was the cradle of this heresy in under- 


suggested them. 


writing, the following plain truths come most 
appropriately from that quarter: 


“*Some of the country stockholders appear to think that, 


| because the experiment was not successful, they have been 


passed a law requiring all fire companies to| 


adjust their losses in that state within fifteen 
days after notice of the loss; directing that 
where a company elects to rebuild or repair 
damaged premises, the work must be begun 
vithin twenty.days after the adjustment, or else 
the allowed to do the work 
(after fifteen days’ notice of such, intention) at 


loser is himself 


the company’s expense, including any addi- 
tional loss sustained by their neglect. If not 
inclined himself to rebuild or repair, the loser 
may at once, after the fifteen days’ notice, com- 
mence an action at law and recover loss or 
damage sustained ” 

This is a pretty sweeping law; that is, it 
sweeps away all a company’s chances of fair 
treatment and makes a highway for fraud to 
travel But think of a 


worded as to direct courts and juries to al- 


on. only law so 


ways go for the plaintiff as against an insur- 


ance company! For so this last clause reads. 





Tue readers of THE Srecrator will not fail | 


to find our European letter in this issue worthy 
of careful perusal. Wedo not mean to indicate 
by this that it has any exceptional degree of 
nerit—for this series of letters has been uni- 
versally recognized as a remarkable success in 
its line of insurance literature—but there are 
some plain truths plainly stated in the particu- 
lar letter referred to which underwriters cannot 
profitably ignore. Ourcorrespondent possesses 
peculiar facilities for a full survey of the field, 
and, we need not say, evinces a descriptive and 
analytical power, in portraying the situation, 
which appeals directly to the intelligent appre- 
ciation of underwriters everywhere. One very 
clear evidence of this is furnished by the fact 
that we meet in our exchanges innumerable 


extracts from these letters, some of them hon- 


orably credited to THE SPECTATOR and others 


‘swindled,’ though the amount was too small to leave 
room for much of a ‘swindle.’ We have reason to believe, 
however, that the company’s misfortunes are due entirely to 
the plan of its organization, Likea great. many other co- 
operative experiments, there were ‘too many cooks,’ and, 
having spoiled the broth, they are ready to hide their own 
foolishness by charging others with dishonesty. The pol- 
cyholders of the Lamar have been secured aguinst loss, by 
the re-insurance of the risks in the * Peoples,’ as above men- 
tioned, and, if the 


promptly, ‘ustead of attempling to protect particular stock- 


country agents of the Lamar pay over 


holders, there may be something left for the stockholders in 


general, but not all that they have paid in.” 





PHILADELPHIA is the cradle of a new fire 


company to be called the German, capital 
pan) 

$100,000, and of a new life company, the Hope 

Mutual. 


thing called the Guardian Fire. 


It furnishes a grave, also, for a poor 
Wouldn't it be 
just as well if, before letting loose a new brood 
of companies, some earnest steps were taken 
toward keeping a public record of those already 
on the rampage? If any state in the union im- 
peratively needs an insurance department, it 


seems to us that Pennsylvania is that state. 





WE notice in one of the New Haven papers a 
two-column editorial, professing to detail the 
secret history of the passage of the Connecticut | 


insurance law and the appointment of the | 


new commissioner. It appears to us quite 


| unnecessary to make these matters the subject 


of continuous controversy. It is enough to 
know that the battle is over, the victory won, 
and the state of Connecticut placed at last 
among the standard bearers of thorough super- 


vision. Let the dead bury their dead! 





THE selection of Dr. Miller, of Enfield, to be 
Insurance commissioner of Connecticut, is gen- 
Although not 
particularly identified with insurance affairs. 


erally admitted to be a wise one. 


the new incumbent is accredited with possess- 


ing considerable qualifications for the perform- | 


| AND now comes 
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ance of the responsible duties of the office, and 
his personal popularity and political promi- 
nence will, doubtless, materially aid him in 
organizing an insurance department for Con- 
necticut which shall put the state on a par, in 
this respect, with Massachusetts and New York. 
We 
ments of the new commissioner. 


now await, with some interest, the move- 





CLAIMS AGAINST THE DEFUNCT 
“HOME,” OF NEW HAVEN. 


THE time for presenting claims against the de- 


funct Home Fire, of New Haven, expired on July 26. 
During the last two weeks the number of claims presented 
was so large as to necessitate a month’s delay for the’purpose 
of properly entering them up. There are in all between 9,000 
and 10,000 of these claims of all kinds, and their examina- 
tion will occupy the commissioners until the end of the 
year. Of course every appeal will necessitate a delay and 
it is to be hoped that very few individuals will allow 
their comparatively limited interest to stand in the way of 
the final settlement. 


anticipations as to the dividend to be paid to creditors, nor, 


There is no room for very sanguine 


whatever its amount, can it be declared until sometime in 
Not only has Mr. 


the trustee, been hampered with obstacles from the begin“ 


the coming winter or spring. Merwin, 
ing of his labors. but he has had on hand one hundred law- 
suits in various parts of the country, greatly to his own an- 
Weare forced to 


infer from all the information we can obtain. that creditors 


noyance and full of expense to the estate 


of the collapsed Home have a poor prospect before them, 
whether as regards the amount they will receive or the time 


of receiving it 





THE STAMP DUTY RESTORED. 
another internal revenue tax 
muddle, which remands to chaos the subject of stamp- 
ing renewal receipts of fire insurance policies. Inasmuch 


as personal whim, rather than sound judgment, seems 
to have control of these matters at Washington, we see no 
use in discussing the merits « f these questions. Thec mpa- 
nies have been the victims of as many variations of revenue 


rule and practice as there have been changes of commission- 


ers; and the best advice we can give them, now. is to 
work tor some new aspirant for that office who, of course, 
will putan extinguisher upon Mr. Douglass, just as the latter 


has clapped one over General Pleasanton in this last instance 
of overruling. Meanwhile, it looks as if renewal receipts, 
continuing fire policies in force, will have to be stamped— 
just as they should be. We do not understand that the new 
decision works the invalidation of current renewals, which 
are unstamped. In fact, such an idea is repugnant to com- 
mon sense; but no one has ever suspected the revenue 
department of anything of this sort when insurance taxa- 


tion was a subject of discussion. 





HOW AN UNSOUND COMPANY EF- 
FECTED ADMISSION INTO 
NEW YORK. 

WE receive numerous inquiries respecting the 
National Life, of Chicago, and its operations in New York. 
The authorization given to this co-operative by Super- 
ntendent Miller is made use of at the west as if it were 
the best possible certificate of character and solvency. 
rhis is exhibited in the company’s advertisements and cir. 
culars, in which great stress is laid upon the circumstance 
that the National was able to pass the scrutiny of the New 
York insurance department. It, therefore, becomes proper 
to say that the company was admitted todo business in New 
York, simply and solely because it could not be kept out. 
Having presented a certificate from the Illinois insurance 
department that it had assets sufficient to meet the require- 
ments of the New York law, the company could, and did, 
demand an authorization from Superintendent Miller. The 
last named official had no discretion in the matter, and 
although he endeavored to prevent the company from bring- 
ing its co-operative trap along with it, by obtaining a pro- 
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mise that this feature would not be made conspicuous in 
New York, he was compelled to give the company the legal 
letter of marque, under cover of which it now undertakes 
to prey upon the community. 

It is a mistake to assume that the superintendent of the 
New York insurance department can control the methods 
of business, the features or plans of any life company 
The law gives him no supervision or power of interference 
with respect of these matters. To him belongs simply the 
execution of a law which says that every life company shall 
have at least $100.000 in cash capital, or deposit, at the outset. 
and thereafter be in possession of the legal reserve to meet 
its liabilities. Whatever may be the peculiar hobbies of the 
promoters of a company, whatever the novelties or even the 
deceptions of its plans, he cannot intermeddle therewith, 


much less dictate as to their adoption or rejection. 


Had the proposed law of last winter been enacted by the 
New York leyislature. all this might have been bettered ; 
but, as the law now reads, all that any life company (whether 
co-operative or legitimate,) has to do is to show at Albany, 
that it has capital to the amount of $100,000, and assets suf- 
ficient to re-insure its risks, and admission to New York is 


a fore-ordained and inevitable result. We, of course, regret 


that this is so; but it is none the less a fact—or the National 
co-operative fraud, of Chicago, could not have entered New | 
York, 








Gossip of the Month. 





In the United States District Court, of Ohio, 


(northern district), one Starkweather brought a suit against 





the Cleveland insurance company under the following cir- 


cumstanees: In 1868 the company insured the house of one 


Wells, for the term of three years, under a policy having 


the common congitions respecting the voiding effect of a 


change of ownership. Wells, in February, 1870, became 
bankrupt, and Starkweather was appointed assignee, under | 
the bankrupt law. In May the insured property was de- 
stroyed by fire. The company resisted payment upon the 


ground of a change in ownership and interest, to which its 


consent had not been obtained. There was no evidence of 
any consent having been asked by the assignee, nor in fact 
of any attention having been paid by him to the matter, un- 
til his claim was presented. The judge decided that, 
because the alienation of the property was an involuntary 
act on the part of the bankrupt, the assignee was entitled to 
recover, he being the agent in law of Wells and holding the 


property for the sole purpose of selling the same and apply- 
ing the proceeds for Welly’s benefit. 

We confess we cannot see either law or equity in this de, | 
cision, The conditions of the contract were specific, and 
the company certainly had the reserved right to elect 
whether it would accept of the assignee as a substitute for 
the original party insured or would under the circumstancer 
(as most underwriters might), cancel the policy. In any 
event, it was incumbent upon the assignee to submit the 
matter for the company’s decision. Nor is it so very clear 
that an assignee in bankruptcy is any more the agent of the 
bankrupt than of the creditors, and the idea that he holds 
the property turned over to him * solely ” for the ** benefit” 
of the debtor will strike some people as a strange ene, in 
view of the results of these compulsory assignments. At 
all events, the Cleveland had a good defence; albeit the 
decision was adverse. 


Tue legislature of Connecticut, at its last ses- 


sion, devoted considerable time to the subject of insurance. 





And we notice that, in the course of the debates, a good 
deal was said which was not very complimentary to the | 
companies. Sometimes these remarks were the outcrop- | 
pings of ignorance; but it is easy to detect in some of them 
a malicious or mischievous motive. As, for instance, when 
a resolution was offered appointing a committee to inquire | 
whether the life insurance companies had failed to make co: 

rect returns. That a resolution, so vaguely worded as to 

express a suspicion that lite officers were in the habit of | 
committing perjury, should be adopted by the Connecticut | 
legislature, appears to us to be carrying things to an inex. 

cusable extreme. If there were grounds for suspicion, it 

would have been simply just to put the matter in a definite 

form and so release from such imputations those companies 

whose honesty is unquestionable. Mean as was this mode 
of putting the thing, a still lower depth of meanness was 
sounded by somebody’s suggestion that a certain judge 
should not be a member of thc committee because * these 
matters might come before the courts.” Now this process 
of wholesale slander by means of legislative resolutions 
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| these bodies resolve to empower a committee to inquire 
| whether everybody in the commonwealth is a thief or a 
scoundrel, as thus to throw discredit upon every representa- 
| tive ofthe most important interest in the state. Our won- 
| der is that the Hartford underwriters did not rise in a body 
to resent the treatment to which they were too often sub- 


jected by certain members of this particular legislature. 


As YET no published announcement of a 


July dividend has reached the poor and patient stockholders 


of the Republic Fire, of Chicago, There may have been | 


| such a division of the concern’s countless gains, but, if so, 
the circumstance has not been made very public. Those 
who recollect the loud promises of a year or so ago will 
find it difficult to reconcile the proud bouastings then in- 
dulged in with the ominous reticence now characterizing the 
company’s managers, There is an eloquence in all this silence 


which is stronger than words and seemingly full of the 


savor oftruth, at last. Ifit were a thing within the range of 


possibility there would have been a dividend in July, and 
that there was none is fearfully suggestuve to sanguine 
holders of the profitless stock. 

The Dutch proverb tells us that “ speech is silver, silence 


| is gold;” but, in the case of the Republic, neither speech 


nor silence has brought much specie to waiting investors; 
and, which is worse, little is likely to flow into their empty 
coffers in the future. Co-operative is a very pretty word, 
but where it stands only for a co-operation between officers, 
as against, both stockholders and the public, it is a costly 
euphemism which fire underwriting cannot honestly frater- 
nize with and Sustain. 


WE notice in a Canada paper a report of a 
suit brought by a life agent to recover the premium ona 
policy which the applicant had refused to accept. Of course, 
the decision was against the plaintiff, upon the very simple 
ground that the contract was an imperfect one, and that the 
non-payment of the premium was of itself the proof that no 
binding contract had been entered into between insurer and 
the insured, The most singular feature of the case is thata 
suit should have been begun gt all. Had the circumstances 
been reversed, is it probable that the company would have 
been willing to pay, on demand, a policy the premium on 
which had not been actually paid or secured to be paid? If 
partics who go no farther than to become applicants for lite 
insurance are to be treated as though they had completed 
the contract, we apprehend that such a ‘“‘as.ew plan” in 
life insurance would be a costly one tor companies, as we! 
as annoying to the other parties. How would such a rulk 
work, with regard to the thousands who figure in the annual 
returns as not having taken their policies? Perhaps, too, a 
logical sequence would be a sudden erasure of a certain sad 
lot of entries under the heading of ** lapsed policies!” The 


| Canada agent evidently “* magnified his office ;” but ther he 


knows all about the matter now ! 


A sort of underwriters’ agency has been 
formed in Columbus, Ohio, by the Capital City, Franklin 
and Central Fire companies, of that city, under the name of 
the * Combined Stock Fire Insurance Companies.” The 
net assets of these companies are, respectively, about 
$75,600, $120 000 and $52.000, or $259,000 in all. Sepa- 
rately, neither is of very wonderful strength, but, rolled into 
one, the three form a combination whose capital is sufficient 
for reasonable security. The card which announces this 
amalgumution of interests does not inform us just how far 
the fusion is intended to go or whether it means simply a 
junction of forces for ayency operations, We areinformed, 
however, that the * agyregute assets liable for losses,” are 
$600,000; which statement strikes us as conspicuously inex 


j uct, for we can find neither figures nor facts in Auditor 


Godman’s report to justify any such attempt of three frogs 
to swell themselves to the size of oneox. It is proper to state 


| that the ** Combined Stock, etc,, etc.,” has three presidents, 


one secretary. a manager and a solicitor, besides the board 
of directors belonging to the companies in their individual 
capacity, 


NOTHING could be more natural than that the 
agents of that phosphorescent swindle, the Farmers and 
Mechanics co-operative, should gravitate in a body toward 
the welcoming embrace of the National Life, of Chicago. 
Nor will it be surprising if the movement shall result in 
one case just as it did in the other. Having acquired some 
dexterity in plying their vocation as co-operative tou- 


| ters, and being bereft of every other patron for the moment, 


these professional victimizers of poor farmers and mechanics 
have found their fit place in the service of the Chicago co- 
operative. If they shall succeed in their new service as 
fully as they did in the other, this wonderful western 


{and discussions ought to cease. As well might one of 





24.7 


prowler will find its path beset with pitfalls into one or 
other of which it must soon disappear. Which same isa 


consummation devoutly to be wished by all honest men. 


Tue debate in the Connecticut legislature 
upon Jpremium-note taxation, not only developed consider- 
able intelligence and appreciatton of life insurance on one 
side, but it also brought to light a discreditable amount of 
ignorance and animosity on the other. Only think of legis- 
lators—senators at that—professing to believe themselves 
justified in uttering such scandalous libels as these: 

“Mr. Curtis said he did not suppose the bill could be 
passed. What could afew senators do against $50 000.000 
in these corporations? They had to contend ayainst the 
greatest lobby ever known. He had been told there were 
two lobbymen to every senator. Men had told him they 
were ‘ retained,’ and he supposed that meant lobby 

‘Mr. Johnson asked if the senator did not know that 
insurance companies from other states were paying out 
money to push this bill through ?” 

Another speaker urged that “‘ the state could not afford to 


pass this bill and tax these institutions ” on the ground that 
it was a move directly in the interests of the life companies 
of other states whose lobbyists were advocating the 
measure. 

Now if all this was not insulting to average common 
sense, and at the same time the grossest billingsgate as 


referring to respectable life insurance companies, we mis- 


take the purport of the language used. ‘ Fighting against 
$50,000,000;” ** the greatest lobby ever known;” * paying 
out money to push thi bill through,”—how ridiculous, if 


it were not so infamous! 


Tue Lamar, of Cnicago, is not, it seems, to 
be allowed to slink out of sight quite so easily as its mana- 
gers hoped. Re-insuring its outstanding risks was a very 
proper thing to do, but the plucked stockholders have begun 
to ask who is to re-insure them. The main features of this 
last insurance swindle have already been presented in these 
| columns; in fact, we have always followed up the freebooting 


Lamar with a well-pointed pen. 


Application has now been made for the appointment of a 


receiver, with a view to the thorough investigation of charges 





of mismanagement on the part of the officers, and by way of 
showing stockholders just how their moncy was lost. Re- 
port says that a large number of prominent citizens of Illi- 
nois, including several state officials, are among the victims 
(as they were among the promoters) of this Lamar fraud. 
Meanwhile, we suppose, co-operative fire companies and 
unlimited subscribed capital (which * don’t mean any- 
How would it do 
for the Republic to let us have another of those two volume 


’ 


thing”) must be slightly under a cloud. 
circulars upon the general subject ? 


THAT was a very pointed paragraph, with 
which Mr. C. L. Skeels closed up his report as chairman of 
the Committee on Miscellaneous Subjects, in the National 
Insurance Convention: ** Anticipating. therefore, such man- 
ifold advantages toensue from a generous uniform system 
of reciprocal inter-state legislation, your committee would 
urge upon every member of the convention to return to his 
constituency, with the determination to advocate the nearest 
possible approach to ‘ FREE TRADE? in insurance, con- 
sistent with a stringent supervision, which shall guaranty 
entire safety to the public.” (Official Report, page gt.) 

In these last three or four lines. are expressed all the 
hopes of all the companies; and, coming, as these views do, 


froma member of the convention, and urged, as they 





upon all the other delegates, we commend them to the accep- 
tance of the officials who will meet in October, The 
‘nearest possible approach to Free Trade in insurance,” 
with safe companies to do the trading, is just what every 
body who is honest really wants, What the other sort 


want is of no account. 


Tue advantage of applying tests to iron 
beams and girders, before puttting them into buildings, was 
shown in a very practical manner, in New York, not long 
wo. A row of buildings, in First avenue, had been pro- 
jected to cover the available surtace of certain lots, and to 
have their yards above the roofs This plan necessitated 
the use of more than 100 iron beams to support the required 
extra weights. Just as these beams were about to be raised 
to their places, the inspector under the new testing law came 
along and applied his tests. The span of each beam was 
nineteen feet in the clear. When the test was made, it was 
fifst observed that the safe weight of the first beam tested— 
and one of the best of all the others—was marked four and 





| a-half tons. The breaking weight of the beam was found 
| to be fourteen tons, and itis understood that it was intended 
to load it. in common with the other 109 beams, to within 


two tons of all it could have borne without breaking. One 
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beam, undergoing test, deflected three inches. It was a 


selected beam. According to the decision of the superin- 


tendent of buildings, the maximum load ot cast-iron girders 


never exceed one-third of the safe weight which they 
ld 


the row of buildings referrea to, until intermediate 


must 


will sustain. Consequently the beams could not be used in 


were provided. 


Since the dissolution of the National Board, 
w York city 
This 


rd 
ind so 


fire 
has 
far 


there has been quite an accession of Ne 


companies to the ranks of “ participatior 


seemed to be a good way to sustain rate 
are advised, has resulted satistactorily to those offices 


Ot course 


as we 


which have undertaken the experiment we refer 


} } 
ich orginal 


only to the new converts; for the successes of st 


participators as the Continental have lent ! 


ustre to the pages 
The latest entree into the participa- 
Amsterdam,” of the 


best managed and most successful of New York companies. 


of insurance history. 
tion system is that of the * New one 
There are now 13 offices doing business on the participation 
American, Citizens, Continental, 
Gebhard, Hanover, Howard, Jefferson. 
Market, New Amsterdam, Republic, Standard, Washington 
Others who tried it in vain, are the AZtna, Columbia, Loril- 
lard. Metropolitan, North American, Resolute and Security 


plan in New York, viz 


Long Island, 


Just now participation appears to have resumed its old 
attractions. 


Tue fires which occurred in Baltimore a 
month or so ago have had the effect to convince the under- 
writers of that city that it was a possible thing to have a fire 
there. Indulging a contrary opinion, for many years past, 
the local companies have put rates down to a minimum which 
other-state companies considered simply ludicrous. But in 
the light of the recent conflagrations, and under the press- 
ure of pretty heavy losses, these gentlemen have come par- 
Drug 


formerly rated at 1 per cent, have suddenly been advanced 


tially to their senses. risks, we are told, whic 


to 2 per cent (which is still below what they ought to pay) 
and any quantity of circumspection and supervision is made 
but, in the inter- 


the order of the day. This is weil enough, 


est of companies to whom Baltimore rates have always 


appeared farcical, we sugyest a general advance along the 
line, by way of getting into a better position for the on- 
Sslaught of misfortune whose appointed time seems to be 
close at hand. 

Avupi1TtorR GopMAN, of Ohio, has recently 
made an examination into the condition of the Home Mutual 
Life, of Cincinnati, with the following result: 

Totsl ASSES. cocccececcccvccsoccccccecccosces 
Liabilities... 


Surplus, excluding capital as a liabilitv.... 
Deticiency, including capital as a liability 

This exhibit cannot havea very cheerful look to the stock- 
holders, whose capital would seem to be growing sinall by 
Yet the 
that everything is brought down to hard pan, a 


degrees and discouraginyly less. auditor affirms 
nd expresses 
himself ** saiisfied * that the company is ** safe 


solvent and 


sound” ‘This alliteration is all very pretty, but $4 3.000 does 
not appear to us a very large margin for such immense sat- 


isfaction, either on the part of the company or the public, 


however satisfactory it may be to Mr. Godman. The con- 
dition of the company is such as to justify us in believing 


that it is getting no better very rapidly. 


reached 
ur id 
} 


e risk appears to have bee 


Rates in New York city have 


ridiculously low point, and the sensible knack of 


a 
uating 
them with reference to th me very 


nearly a lost art. Thus, many of the companies had a nar- 


row escupe, in August, from Joss to the amount of $200 000 
or more upon a store in John street, the occupation of whic! 
included two manufacturing jewelers and two immensely 
varied stocks of easily damaged and very expensive mer- 


vandize, The rate here was 4§ cents, while by any rational 
ist 


ad a 


classification of hazards itshould have been at le twice 


that figure. One of the foreign companies h line ot 
$75,000 on the property, and a good many of the age ney 
companies were within an ace of serious | Fortu- 
nately, the fire was pro.nptly extinguis! 

ciency of the fire patrol warded off a heavy water damage 
But it is pretty obvious that there was ve ry little saving 


power in the rate for which all this risk was run, 


Tue sudden disappearance from life circles of 
the Standard office will 
that lust 


77: 7 


not startle any one who remembers 


year this company p = 000 to procure 


o8o in premiums. In other Ilan 


premium received was sweated u it ce ving ¢ y 


13 cents on the dollar to accumulate at npound interest 


toward meeting the policies at maturity. Luckily the com- 


$125,000 of cash capital, which was found a very 
hing to have in the house as a preventive of panic 
he policyholders and an antidote against earlier 


ruin, 


FirE MARSHAL KEApy, of Brooklyn, is ren- 
dering underwriters, as well as the general public, an ines- 
timable service, bv his very thorough performance of official 
duty. In his July report he is able to assert that there is. 
perhaps, less danger from fire in Brooklyn now than in any 
other city in the country. He has, also, been a persistent 
combatant of the kerosene demon, whether it came as an 
‘angel of /ight” or otherwise, and his suggestion is that 
if the people themselves would be more careful, especially 
ghts 


4 


and other combustible material, 
Marshal 


efficiency are above praise, and we wish 


those using fires, li 


would soon reach 


Keady’s energy and 


losses by fire a minimum. 


that all our large cities were so well cared for, in respect of 


fires, as is Brooklyn. In July there were only 32 fires in 


that city, the losses by which were but $40,830. 


the Con- 
necticut legislature, relative to taxing the premium notes 


In the course of the discussion in 
‘insurance 
to 

This, too, on the ground that such 


held by life companies, it was stated that come 


’ 


panies of other state~, were paying out money’ secure 
the proposed legislation. 
taxation would tend to destroy the Connecticut life compua- 
nies. Such statements, besides being outrageously slander- 
ous and unfounded in truth, are without shadow of justitica- 
tion. The silly assertion of a certain disreputable character, 
that he ‘could raise a million dollars” to buy such a bill 
the legislature of Connecticut was*unworthy the 


of 
than a double-headed insult to both legislators and the life 


through 


attention any one, for it was nothing more nor less 


com panic 5S. 


Tue latest blossom on the co-operative vine 


isa Philadelphia fraud, which runs nomenclature into the 
ground by choosing, as its title, the ** Hock Age Mutual 
Benefi Its 


initiation fee, annual dues and assess- 


cial Association,’ programme is the same old 


story over again—an 
ments. The entrance fee is, however, a little severe, $17 
being, 


li) 


admission in 


to our notion, more than a reasonable charge for 
to the trap. Th 


he concern is managed by an 
adventurer whose previous education in the patent medicine 
business must have wonderfully fitted him for his new ro/e. 
Between the name of the project, its management and its 
features, one would think sufh- 


co-operative its character 


ciently pronounced to warn off every one who is not un idiot 
RecENT advices from Chicago foreshadow 

an early burial of the hopes of all who have believed in the | 
Republe Fire, of that city. The company is represented to 

be ia a very bud way; to be the waiting victim, in short, of 

an impending crisis. The assistant secretary and the Chi- 
cago agent have both deserted. A great decrease of busi- 
the 
porific and hallucinating effects of Payson's old circulars 
The final 
scene is not very fur off; and, when it comes, there will be a 


ness is reported; stockholders are recovering from 


and are selling their shares whenever they can, 


dissolving-view exhibition, such as underwriters have sel- 
dom beheld, 


THE co-operative life-schemers are at work in 
unt Ve 


rypvimen 


M non, 
al to 


“Clergy Mutual Insurance League.” 


Ohio, inducing superannuated and infirm 
take a hand small game as the 
Under this name 


has been started, avowedly for the benefit of minis- 


in such 
a 
neern 
ters whose age or p i] condition shuts them out from 
life 


illeg 


rysic 
the legitimate companies, The query naturally sug- 
itimate life companies can undertake 
to 


a scheme is synonymous with credulity 


uninsurable risks profitably either insurer or insured 


Confidence in such 
f the most imbecile type. But what shall we say of the 


promoters themselves ? 


Is itnot about time that those who attempt to 


defrau_ the life companies should invent some new plan ot 
? From Sparta, Ohio, comes the rumor of a dead 
porting to be that of one Ewart, insured for $75,000 
the 


tion of the company, which, having paid the claim, now dis- 


been buried there, and subsequent tribula- 
covers that the original Ewartis still alive, and is endeavor- 
ing to get back itsmoney. This fraudulent production and 
burial of spurious dead men is almost too old a dodge to 


work well a great while longer. 


Tue National Life, of Chicago, in prospect 
Illia 


oiders to pay 


of a visit from the MS Insurance superintendent, hu 
culled on its stock! up the remitining 50 pa: 


cent of their subscriptions (which ** didn’t mean anything.” 


' It is understood that the Illlnois department will require ! 


u 


the National concern to reserve upon its co-operative b 
ness just as if all its policies were issued upon leg 


iliimnate 


life insurance plans. 


Mississippi has out-Heroded Herod by the 


enactment of a deposit law equally outrageous and abs 


Companies whose capital is $250,000 or less are 
t ~ 


to deposit $10,000 in Mississippi state stocks or 


United States currency,” and $20,000 is the requireme 
from $500,000 companies. It seems not to have occurred t 
these law-tinkers that possibly the smaller offices might d 
the largest business, or that previous deposits of United 
Is h 


ppi officia 


States currency in the hands of Mississippi ive 
at least once, proved permanent investments without inter- 


est or security. 


RECENTLY, in New York, an inspector of 
buildings discovered a mason using loam instead of sand 
in making mortar for a new building in Fifty fifth street 
But 


nnderwriters can easily see what additional and abnormal 


Of course, the performance was stopped at once. 
risks they run at the hands of rascally contractors who caré 
little about the permanence of their work so long as they can 
shirk it off and get their money. Iding 
thus put together would collapse like Dr. Holmes’s one- 


In case of fire, a br 


horse shay. 


News Notes. 


FIRES IN SAN FRANCISCO. 


Fire Marshal Durkee, of San Francisco, 


irranged and 


pre- 
sents. under date of July 1, another of his well- 
Unlike al 


cter, these San Francisco repor 


interesting annual reports. most all documents 


of this char ts have a pecu 


liar value by reason of their careful analyses and classifica 


tions. While other fire marshals are content, and compel 


utine figures, which 


underwriters to be content, with mere r 
are too indefinite or gregarious to furnish any practical 


fthe matter, and 
the loss 


the damage each cause has 


information, Mr. Durkee goes to the root « 


tells us in detail the number of fires, their causes es 


and insurances connected with 
inflicted, and a long series of equally useful data, such as 
no other report of the kind contains 

San Francisco and its underwriters may be considered 


fortunate in having so faithful a recorder of fi statistics; 


re 
if every one of our large cities were as sensibly served, the 
science of classifying fire risks would make a rapid advance. 
As an indication of the thoroughness with which the work 
is done in San Francisco, and as an incentive to other cities 
to secure equal thoroughness in their fire reports, we give 
the several headings under which Mr. Durkee classifies his 


facts and figures. These are as follows: 

Cause of fires and alarms. 

Cause and number of fires, alleged loss, insurance and 
amount paid. 

Monthly losses, insurance and amount paid. 

Monthly losses, insured and not insured. 

Monthly fires and alarms during the vear 

Number and style of buildings burned dur 

Incendiary tires. 

Atte pts to set fire. 

Places where insured, in which incendiary fires origi 

Buildings burned —How occupied 

Comparative statement of Monthly | insurance and 
amounts paid July 1, 1S6yto June 30. 1870, and same period 

"71. 

sume, insured and not insured, covering the same 
periods. 

Statement of fires and alarms for two years. 

Size and style of buildings burned for two years. 

Number ot incendiary tires originating in places insured 
and not insured. 

Losses in such where buildings were insured. 

Losses in such where not insured. 

Incendiary losses covered by insurance, 

The same not covered by insurance, 

Highest number of buildings burned at any one fire, for 
two years. 

Largest loss, per month, at any one fire for two years, 

Average loss to each inhabitant by the fires of the last two 
years. 2 

Proportionate loss to the number of buildings burned, 

Proportion of buildings burned 

Statement of losses in sums of from 
July 1, 1870. 

A full historical statement of every fire and 
July 1, 1870 to June 30, 1871. 

Arrests and trials of incendiaries. 

And, finally, lives lost by fires during the year. 


ing the year. 


ated, 


sses 


> 


> 


$200 to $179.000. since 


alarm from 


We submit that this is the proper way to report the trans- 


posed to o cupy the time of 


ictions which I 


that is, 
The details given by Mr. Durkee have 


ure sul 


city fire 


marshals; iting atall 


if'a fire marshal is worth appoi 


an interest and 


value to loca] underwriters at San Francisco, particularly; 





I. 


~“ 


September, 18 


but the following figures are worth transferring to these 
co.umns: 


Total number of fires, 246; 
insurance, $1.7! ? t 





> 
Unsettled claims, $3,237.32. 


MONTHLY LOSSES, INSURANCE AND AMOUNT PAID. 








Months, Loss Insurance. Am tPaid. 
Uly.sccccs cooeeeG 18.437 57 $ 83.450.00 $ 14.522.75 
A usrusSt.cccccess 31,442.54 29.277-54 
September....+. 31,229.00 25,884.00 





194.295.09 57-123 16 


November...... 22,200 90 








135.05 

149 450.00 19. 340.99 
December.....+. 10,082.55 322 950 00 9.327 55 
JATIUUTYV. coe 12 405.55 214.509 90 11,038.58 
February..ccee - 31,143.02 279.550 00 11.228 62 
Mardlts cede veces 7435-95 133.550.00 6.9055 05 
April.ccese veese 12.757 87 50.230 .00 9 510.55 
MAG. ccec. cosccs 77-111.33 45.513 33 10 299 33 
June eee eeeeee 2y.021.03 141,350.00 1S 920 03 





$224,331 54 





Total.... ..++-#477,055.69 $1,712,830.00 


MONTHLY LOSSES INSURED AND NOT INSURED, 

















Months. Jusured. Not Insured. 
Julv..eee ° oo $14,522 57 $8 390'5 « 
Lugust....e.- ° » 202977 54 2,105 00 
Sept MET cccce ve 25 $54.00 §.345 00 
October. .seee ee sees 5 3 137.171 93 
POUGRIOT satseees 40800009 1 a) 2,944.00 
December. .cccocecs 2 755 oo 
January. ecesec 3 770 00 
February.... ‘ seooe 83,2326.68 19 Q15.06 
DOE Nicacuusens aneamhesdatar 6,935.65 480.00 
ATE. crccovcececccce cvccccecee Q.S510.55 2.047.32 
OE ee ee ee een 10.29.33 66,815 00 
TUNE cccce Seceeen geovecescce 86.0003 10,101.00 

TORAL, cccccccccscess oe ccce eo S224,331.54 $253. 324.25 


SUPERINTENDENT MILLER IN ENGLAND. 


The Insurance Guardian, of London, contains 
in its issue for August1 the following article relative to 
Superintendent Miller’s arrival in London, Our own pri- 
vate advices report that Mr. Miller has been very cordially 


received both in Liverpool and in London: 


Our readers will be pleased to learn that the distinguished 
American, whose name stands at the head of this article, is 
now in London, 

Itis only two years since Mr. Miller entered upon the dis- 
charge of those duties that pertain to the insurance depart- 
mentof the largest American state. The quality of the man 
is shown by the wonderful skillhe has exercised inthe per- 
formance of those duties He has re-organized the depart- 
ment, extended its operations, increased its energy; and, 
more than all else, has brought its legal tests to practical 
ipplication, in a way to show that the functions he exercises 
an something, and that the endorsement or countenance 
of accompany by the department he controls indicates, so far 
as that company is concerned, solvency and reliability. 

Mr. Miller entered at a very early day upon the work of 





n 





personal examination, and the result has been, what always 
follows scrutiny,—fancy and artificial assets have for the 
first time almost wholly disappeared from the assurance 
statements. A few companies under his examination have 


been found wanting, and have been compelled to suspend 
operations; others have passed the scrutiny safely; while 
he major part have come out of the trial with the greatest 
credit to themselves, to the department under whose super- 
vision they have been conducted, and to the state to which 
their corporate existence is due. 

Worn down by fatigue, arising from his excessive labors, 
Mr. Miller now seeks in foreign travel some relief and res- 
toration, and we sincerely hope he will be able at the end of 
his limited visit to return to his official dutics with his health 
fully re-establishee 

On Saturday last he was welcomed to England by a large 
number of actuaries and other gentlemen interested in insur- 
ance. Among those present were Dr. Farr, whose name is 
as familiar to American readers as to us on this side of the 
water, Mr. J. T. Hammick, the head of the census depart- 
ment of this country, Mr. Hardy, of the London and Pro- 
vincial Law. and Mr. Harben, of the Prudential, Mr 
rhomas White, Mr. Lewis, of the Alliance Insurance, Mr. 
Manley, of the Mutual, Mr. Cornelius Walford, and Mr 
Leyland, the European agent of the North America Life 
insurance company. 

Among the Americans present were Mr. Jones, president 
of the National insurance company, of New York, and Mr. 
Prescott, foreign secretary of the North America Life 
insurance company 

A very interesting discussion occurred after the festivities 
of the occasion were over, upon the question whether a 
uniform standard as a test of solvency could be applied by 
authority of law, in any given state, to all companies doing 
business therein, irrespective of their methods of business, 
and if so what that standard should be. 

Every person present participated in the discussion, and 
much valuable information was elicited. 

It need hardly be said that our American friends contended 
strenuously for the doctrine that some method was practica- 
ble, though they differed on the question as to wnat that 
method should be. 

he English representatives present, however, generally 
doubted the practicability of any uniform standard at all. 
From their view, however, it is fair to say that Mr. Waltord 
diflered. 

The interview was of the most cordial and interesting 
character, 

It is understood that after Mr. Miller has passed some 
wecks on the continent, he will return to London, when it 





| the large sum for which he held policies of insurance. T 





THE 


SPECTATOR. 


is to be hoped some arrangement will be made to give to 
those interested in insurance an opportunity to hear from his 
wn lips his views of the working of the American svstem 
especially as a guarantee of solvency. As the head of the 
most complete of all the state insurance bureaus such an 


opinion would be most valuable, especially if followed by | 


liscussion, 


veneral informal « 


THE NORTHWESTERN GENERAL 
OF THE ALEMANNIA. 


AGENCY 


Tue firm of Whitman & Lowell, of Chicago. 
raving been dissolved by the withdrawal of Mr. Whitman, 
Prof. A. J. Sawyer has become associated with Mr. Lowell 
is his partner in the business of fire insurance, and thes« 
venullemen will continue to act under the firm name of Saw- 
yer & Lowell. at the oflice of the former firm, No. 151 Wash- 
ington street. Prof. Sawyer’s is a new name in insurance 
circles, but the reputation which he has gained in Chicago 
where he has resided for the last twenty years, gives earnest 
ofthe success with which we trust he may meet in his new 
field of labor. Ile has recently filled the chair of mathe- 
matics in Chicago University. Mr. W. A. Lowell is an under- 
writer of ten years’ experience, having formerly represented 
some prominent fire companies in the west, and is well 
known as an energetic and enterprising insurance agent 
Messrs. Sawyer & Lowell have recently been appointed 
veneral agents, for the northwest, of the Alemannia Fire in- 
surance company, of Cleveland. This company, organized 
in 1870, is officered principally by prominent German 
Americans. 
ance among the German population, and, hitherto almost a 
local institution, has only lately begun to extend its branches 
over the eastern and western states. Now that it has com- 
menced to place itself more conspicuously before the peo- 
ple, it is well to ascertain the value of its claims upon public 
confidence The capital of the company amounts to 
$250,000.00, all paid up; its total assets $312,129.85, and its 
cash surplus $62,129 85. In Illinois, during the year 1870, 
its receipts were $14,220.76. and its losses only $158.23. So 
exceptionally satistactory an exhibit is evidence of the good 
intentions of the company, no less than of its financial 
soundness, Messrs. Sawyer & Lowell are using their best 
endeavors to set the Alemannia on a firm footing in the west, 


and are rapidly placing nts in the principal towns cov- 





ered by their territory. The amount of business which they 
have obtained as local agents tor this company in Chicago 
during the past year (over $40,000 in premiums), indicates 
the energy of the new firm, whose antecedents and prospects 
alike render them worthy of the patronage of the insuring 


public. 


THE BENNETT ARSON CASE AT SYRACUSE. 


IN our last issue, we called attention to the suit 


brought by one Teft, at Syracuse, N. Y., against a number 





of fire companies, to recover $117,000, alleged to be due to 


him and others as assignees of a man named Bennett, whose 


stock had been destroyed by fire. The companies defended 
on the ground of excessive valuation, or, rather, of fraudu- 
lent proofs of loss. Inthe course of the trial, the companies 


| brought witnesses who specifically proved the insured to have 


been guilty of arson, and to have procured the destruction 
of what little property he really had sothat he might realize 





upper part of the building occupied by this scoundrel’s store 
was a hotel, and, at the time of the fire, there were seventy 
persons sleeping there who came near being roasted alive. 
When this sort of evidence was brought to bear by the com- 
panies upon the Teft-Bennett claim, the case suddenly 


shifted, the incendiaries were arrested, and the litigation 


took on the form of a reference, the result of which was to 


ttle all the questions involved. The referees, (Judges 
Bacon, Johnson and Holmes, of Utica), rendered their 
decision on Augustg. This decision was in favor of the 
insurance companies, and thus they save their $117,000 and 
transfer the costs—some $10,000—to Teft and the other 
creditors of Bennett, who will have this sum to lose, in 
addition to the amount of their claims against Bennett. 

Thus has ended a well-fought battle against fraud and 
fiendishness of a sort almost unprecedented in insurance 
history. Led by the Merchants Fire, of Hartford, the com- 
panies have contested their ground manfully, and are enti- 
tled to the thanks of the profession for the persistence and 
pluck they have shown in refusing to be swindled by this 
scoundrel Bennett, Beginning by distrusting his proofs ot 
loss, they ended by proving him guilty of arson and deserv- 
ing of death, Let this be a lesson to dis kind, and, at the 
same time, let underwriters take new courage from the suc- 


| cess which has crowned this particular example of recalci- 


It has devoted its attention mainly to insur- | 


tration. As amoral triumph, the effect of this Bennett case is 

| not likely to be soon forgotten and we h ype that, along with its 
remembrance, will be re spected that obligation due by all to 

| President Howard, of the Merchants Fire, whose defiance 
| of these marauders, has finally brought them to the ground, 
There are rumors of an appeal from the decision of 
the referees. but we understand that the companies have 
additional evidence to present, which will make their case 


still stronger 





THE UNION CENTRAL LIFE. 


Tue Union Central Life, of Cincinnati. after 


| four vears of earnest, faithful effort on the part of its ener- 


tic management, has reached a point which must give its 


4 
friends considerable satisfaction, Its record has been one 
f constant progress, and, so far as we are able to judge, of 
vealthful progress. The amount of new insurance secured 


in 1870 was nearly double that of 1859, and more than treble 


hat of 1868, which is a sufficient indication of the firm hold 


which the company has upon the confidence of the citizens 


f its own state and a reasonable recommendation of its 


claims to the respect of other communities. In promoting 


the true interests of the company, its managers have studied 
to make the institution not only to attract but to deserve 


public patronage. Prudent and economical administration 


has been a characteristic of the management; all the popu- 


lar plans and features, consistent with the security of policy- 


holders, have been made a part of the company’s pro- 
gramme; non-forfeiture, equitable division of profits an- 


nually, no notes, no extra charge for female lives, no 


| restrictions upon travel, no provoking delay in paying 
| losses,—these among others are the characteristic—some 


| of them the peculiar, features of the Union Central; and 


it must be admitted that they form in combinatjon, a very 


powerful leverage with which to work upon the popular 


mind, The officers of the company are gentlemen of high 


character and well qualified for their positions. President 


*hillips is one of the most respected citizens of Cincinnati; 
Vice-President Peck is an experienced and active life man 
ager, and has a brilliant record as a most successful 
solicitor; the secretary, Mr. N. W. Harris, has been some 
years a life manager, having formerly been connected with 


the Cincinnati agency of the Equitable Life. The com- 


pany is well manned, therefore, and gives abundant promise 


ot becoming in future years a credit to Ohio, 


PHE CONNECTICUT GENERAL LIFE. 


Tue Connecticut General Life, of Hartford, is 


moving forward with a very encouraging degree of pro- 


| gress. Notwithstanding the general lull in life insurance, 
this popular company has secured its full share of whatever 
| good business has been procurable, and, at the same time, 
has sustained its well-established reputation for conserva- 
tive management and entire financial solvency. Competi- 
tion has, latterly, been so intensely exciting, that many com- 
| panies have been led to remove the ancient landmarks and 
wnore the charts and beacons which it was once the pride of 
every life manager to keep in view. The Connecticut Gen- 
eral, however, is not open to this charge, and, throughout 
its administration, have been exemplified those old school 


methods which are at once the synonyms of safety and 


success. As to the security which the company’s capital, 
accumulations and sound management offer to policy- 
holders, it need only be mentioned that inthe last report of 


the New York insurance department, the Connecticut Gen- 


eral is credited with having nearly three dollars of assets 


for each dollar of liability. This would seem to present 
itself as the very beau ideal of INSURANCE! 

The company has recently introduced one or two new fea 
tures which we believe are peculiar to itself. These are the 
savings endowment plan and the compensating dividends 
plan. By the former, policies are issued at the ordinary life 
date, but are classified by themselves, The losses and 
expenses occurring in this class are duly charged to it and 
the profits from whatever source, credited. No divide nds, 
however, are awarded to any of these policies until its final 
settlement, nor is any return-premium paid in cases of lapse. 
If the insured dies before his policy would mature by accu- 
mulation, his family receives the face of the policy. If he 
lives, whenever the sum of the accumulations distributed to 
his policy shall equal in amount its face, the same w ill be 
paid tohim incash. The other plan mentioned, whether or 
not it be so very new and original, possesses an element of 
popularity in that it secures to the polic vholder the maxi- 
mum amount of insurance obtainable for the premium he 

| pays. Without dwelling upon particular details ofthe com 


Sie dileens dines aid 








pany’s features, we may say, briefly, that the Connecticut 


General is prepared to offer to its customers whatever is 
by] 


able to 


in life insurance and, having made the contract, is 
guaranty its honest fulfilment. More t 


claimed for any company. 


ian this cannot be 


AN HONEST JURY 


THE case of Malone vs. the Continental Life, 

has been before the courts, and, for once, justice was granted | 
by a jury to a corporation. We cannot see how any other 
verdict could have been rendered under the circumstances. 
The story runs thus: Malone applied for insurance, went 
through the usual medical examination (which was made | 
less searching because of his lying replies to some of the | 
interrogatories); said that he had never been sick in his life, 


had no physician and never required one. It was proved 
that on the very same day he sought medical advice fora 
syphilitic complaint of long standing and which had been 
long before under treatment. Meanwhile, the insurance 

transaction was completed, and Malone paid $100 upon the | 


premium. His health continued to decline, but he neither 
paid the balance of the premium nor put in any claim for 
the policy. The company became tired of waiting, and sent 
Malone a notice to that effect. He was then too ill to do 
business, and some member of his family wrote, in his name, 
to the agents of the company, that he was detained by busi- 
ness but had sent down the balance of premium by one 
Nagle, his brother-in-law, to whom the policy might be de- 
livered. Malone never saw nor knew anything about this 
letter, When Nagle paid the premium the agents asked 
how Malone was and were answered, ** Very well, under 
the circumstances.” The money was received, the policy 
handed over, and, four days after, Malone died. 
pany learning all these facts, naturally objected to paying | 


The com- 


the amount of the policy, and offered to leave the matter to 
But Mrs. Malone 
preferred twelve men to one, and so brought suit which re- 


the arbitration of the widow’s pastor. 


sulted in the release of the company from liability. 


WHAT THE HARTFORD PAPERS SAY OF THE 
NEW COMMISSIONER. 


| 
From The Hartford Evening Post. 

GOVERNOR JEWELL has done wisely in the 
appointment of Dr. George S. Miller, of Enfield, as insur- 
ance commissioner under the new law. Dr. Miller well- 
known throughout the entire state as a gentleman of decided 
ability, active, thorough aud determined in everything he 
undertakes, He brings to his new position special qualities 
of mind which will admirably fit him for the intricate duties 

of his office. 

From The Courant. 


is 


| v tiled, 


Governor Jewell has appointed as insurance commissioner, | 
under the bill passed by the general assembly this year, Dr 
George S. Miller, the able representative in the hou-e from 
Enfield. It is the most lucrative office in the gift of the stat 
the salary being $3.5co besides expenses; but the state can 
afford to pay for the services of a competent man in an office 
of so much importance. Connecticut heretofore, though 
acknowledged—trom the reputation Hartford has obtained 
by the soundness of its indemnity institutions—to be the seat | 
of fire and life insurance companies, has been far behind | 
New York and Massachusetts in system; for these states | 
have tor years had commissioners whose re ports have bee n 
depended on all over the country, and our own companies 
have been compelled to rely upon them for many statistics 
We have had, to be sure, an insurance department. but its 
influence, extending only over foreign has 
amounted to nothing so far as our home institutions have 
been concerned. Now we have taken a step in the right | 
direction, and we have no doubt that time will justify the 
wisdom of it. Dr, Miller has given up his practice as a phy- 
Sician in Enfield, and will make his headquarters in thi- 
city. He will enter upon his duties at once. His term of 
othce is for three years. 


companies, 


THE NATIONAL, OF BANGOR 


Tue National Fire, of Bangor, Me., presents. 


under date of July 1, a statement of its financial condition. 
which is really remarkable for so young a company, and at 
such a period in underwriting experience. Upon a cash 


capital of $200,000, this vigorously managed « ympany, 
after little more than a year of hard work, is able to exhibit 
a goodly listof assets amounting to $ 
plus of over $95,000. Admirabl« 
more pleasing feature is the fact that the business of the first 
six months of 1871, has enabled the National to add $56,750 


312,641 and a net sur- 


as is this showing, astill 


to the sum of its net assets,as compared with the returns 
made December 31, 1870, to the Maine 
We 


nsurance comimnis- 


sioner. doubt if such a record of progress can be 


| THE 


| titled to public confiden 


| merly secretary of the C 


| sted had been « 
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ighteen months after its organization, We deem it merest 


ustice to make this special reference to the National, and 
commend its careful, and yet energetic, mode of manage- 
ment to the following of a good many other companies of 
its class. We cannot be mistaken in ascribing much of the 
credit, in this particular case. to the intelligent and judicious 
administration of the company’s general agents, Messrs 
Brothers, of New York, who have charge of the 
National’s business in New York, New Jersey, Pennsylva- 


nia, Ohio, Delaware and Maryland 


Alliger 


THE MUTUAL LIFE, OF CHICAGO 


recent examination of the Mutual Life, of 
Chicago, has resulted in establishing the claims of the com- 
pany to public confidence, just as its friends knew it would, 
It is proper to add that the investigation has been caretul 
Mr. E. R. 
reason to congratulate himself upon the circumstance that 
at the outset of 


of criticism (as respects solvency 


and thorough Paul, the new president, has 


his energetic administration every shaft 
is thus turned off from 
his company by the shield which the auditor’s certificate 
Whatever Mutual Life’s 


and differences of 


supplies minor matters in the 


history management may suggest 


opinion, all will unite in a feeling of satisfaction that the 
pioneer life company of Chicago has so creditably passed 
its examination, 


August 2: 


We append the certificate, which is dated 


**T, Charles E. Lippincott, auditor of public accounts, 
of the state of n do hereby certify that by my direc- 
tion, Messrs. V E. Harvey, actuary of this department, 
ind Lotus Niles have made personal examinations and 
valuations of the and liabilities of the Mutual Life 
insurance company, of Chicago, and have filed their report 
thereof in this office, 

Said report 


issets of the c 


Ili 
Vv 
issets 


fact * . * that the 
ire in excess of the liabilities, and, 
therefore, said company is authorizeed under the act ap- 
March 26, i869. entitled *an act to and 
ite the business of lift I , tocontinue the 
of life insurance iin the state of Illinois; and, from 
said report, I am authorized to say that said company is en- 
ce and support.” 


reve the 


my any 


proved organize 


regu iInSUTANCE busi- 


wit 


ness 


THE NORTHWESTERN ASSOCIATION OF GEN- 


ERAL FIRE AGENTS. 


| 
| 


DuRING the last week of July a convention of 
fire insurance agents was held in Indianapolis, Ind., which 
called 
Agents’ As- | 


most of the session was | 


finally resulted in the formation of an association 
‘*The General and Adjusting Fire Insurance 

ciation of the Northwest.” The 
to arranging for the 
initial A large 


northwest were represented, and the utmost harmony pre-.| 


devoted organization, this being 


the meetin number of agencies in the 


The following officers were elected: 
President—A, C. Blodgett, of Michigan, representing the 
Franklin Fire, of Philadelphia 
Vice-President—C. W. Marshall, of Ohio, 
the Home Fire, of New York. 

Secretary and Treasurer—C. E. Blivens, of Ohio, repre- 
senting the Manhattan Fire, of New York. | 
Executive Committee—President, secretary, and three 
members of the association. G, W. Adams, J. Cressy, and | 

H. H. Walker. 


he next meeting will be held in Detroit, in July 1872, to 


representing 


which time and place the convention adjourned. 


DEATH OF MR, W 


S 


OLMSTED 


THE death is announced, on August 13, of Mr. 


W.S. Olmsted, late vice-president and treasurer, and for 
it Mutual Life. Mr. Olm- 
ected with the company for more than 


His 
ind the 


NNeEcri¢ 


} 


twenty years as clerk, bookkeeper, cashier and officer 


will } , - < f 
oss will be severe! elt by his business associates 


nany years of his life had been 


Olmsted hi 


community 


imony W msot 


spent. Up to last Mr id been s¢ 


crel 


Dr uy R 


iry 


su ling 


ecees 


Iie was man ot nished 


an inflexibly systematic 


tl temper. Of men of his stamp 


OO many 


THE 


THe Pac 


financial 


PACIFIC FIRE, OF CALIFORNIA. 


ific Fire, of San Francisco, makes a 
exhi ted June 30, which indicates a very 
healthful growth. 


As compared with its condition a year | 


before, the company shows a gain in assets of more than 


| claimed, however, that this process is more eff 
|} examination show that the invention is really valuable 


| ing Company,” will be organized in Chicago f 


| Chicago and Cook county, while Mr. Th« 
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to its customers and satisfactory to stockholders. 


Pacific, by reason of abundant resources, excellent manag 
ment and liberal dealing, has attained a position whi 
flects credit upon California itself, and has achieved a poy 
larity throughout the country which is almost except 
At the July election for officers, President Hunt was 


Mr. A. J. Ralston, who | 


course, re-elected. as been sec 


tary from the formation of the company, was elected vi 


president (having equal power and authority with the 
president), and Mr, Charles A. Laton, who for the last tw 
years has served the company efficiently and creditably 
superintendent of the western department, at Chicago, was 


These ch 


called thence to the secretary’s chair. anges 
which are, however, simply well-deserved promotions, e: 
sure the continuance of that efficient administration whic 
has made the Pacific so successful, and we shall confidently 
look for a financial exhibit next year even more progressive 


than the recent one to which allusion has been made. 


A SLIGHT DIFFERENCE. 


On page 64 of the official report of proceedings 
of the National Insurance Convention, Mr. A. F. Harvey 


after offering a resolution concerning the certification of pre 
} 


miums by state authority is made to say: The resolution 


* for the purpose of compelling a company when it makes 
a statement in any publication, to advertise also that it has 


the authority of the state for saying that its rates are su 


cient to prevent agents from using tables of rates of con 


panies that they know nothing whatever about. This is 
it this 


it 


pretty Sut supposs reads wily 


“FF 


an annual statement or publication, to advertise 


nearly nonsense. 
r the purpose of compelling a company when makes 


ilso that 


it has the authority of the state for saying that its rates of 


premium are sufficient. This, to prevent agents abusing 


tables of rates that they know nothing whatever about; and 
for pre 
miums that cannot possibly accumulate to mect the obliga- 
As the last he did say 


Mr. Harvey desires us to give this correction a place in THE 


ilso to prevent companies from issuing 


policies 


tions at maturity.” form is w he 


SPECTATOR. 


Mere Mention. 


ws te Be 


agent of the Illinois Mutual Fire, is now 


TROWBRIDGE, formerly general 
in Italy, in 


vestiga- 


ting a process for rendering combustil material unin- 


flammable which has been patented in that country. This 


process is called the ** Borghi process of uninflamn 


and works upon the old plan of saturating w 


chemical solution which renders it incombus 


tt 


ectual than 


any heretofore discovered. Should Mr. Trowbridge’s 


a 
stock company, to be known as ** The Eureka Manufactur- 
or the pur- 
pose of purchasing the patent for this country and carrying 
Among the subscribers to this 
of 


mas B. Bryan, 


on manufacture here 


its 


company we notice several prominent business men 


president of the Safety Deposit company, C hicago, will be its 
t up< 


president. The whole matter, however, is pendent upon the 


favorable result of Mr. Trowbridge’s examination, 
THE experience of a number of the higher 
that 


favorite 


class life companies goes to show whole term life 


insurance 1S again becoming the demand of the 


public. The new plans and short endowment features have 
mad their day, and the old legitimate features of the busi- 


ness are distinctly asserting themselves. Among others, 
Union Mutual Life 
iealthful reaction, but 


attention to the fact with 


the not only experienced this 


to 


has 


im a recent circular its agents 


evident satisfaction The 


calls 
{ the business thus far 
Mutual 


ssued 1,871 new policies, insuring $4,270 S40, the premiums 


same document exhibits a resume « 


done 1871, which shows that the Union has 


in 


on which were $193.393.02. This is not quite equal to the 


transactions for the same months of last year; but the de- 
crease is so slight as to show how firm a hold the company 
has upon public confidence even in a time when the busi- 
ly, 


ness is not at its best, nor the companies, general out of 


reach of popular distrust. 


Mr. WILxiiaM T. 


president of tl 


Hooker has been elected 
1¢ Guardian Mutual Life, in place of Dr. 


Peckham who has resigned that office. No changes, other 


matched by any other $200,000 company in the country only | $100,0co—a circumstance calculated to be both re-assuring | than this, have been made; nor can even this be con- 
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sidered a change, practically, inasmuch as Mr. Hooker’s 
previous performance of his duties as vice-president have 
unnecessary noteworthy variations from the 
We are confident that Mr. 


Hooker’s administration will fully justify his elevation to 


made any 


accustomed official routine. 
the responsible position of president of this prominent 
company. His energy, capacity and experience have wel] 
fitted him for his present office and now that the supreme 
direction of the company’s business has been intrusted to 
acapable and experienced business man we shall not be 
surprised to note an improvement, compared with which 


past successes will scarcely be worth mentioning. 


THE executive ability of President DeWitt. of 
the United States Life, is illustrated by the increasing vol 
ume of the company’s transactions, as compared with those 
of last year. During the first six months of 1871, the num- 
ber of policies issued has been three times as great as dur’ 
ing the same period in 1870. and the premium receipts more 
than sfx times as large. The amount of insurance covered 
by the policies of the current year is five times as large as 
that of the corresponding period of 1870. Moreover, each 
month’s report shows a steady advance in all those respects 
where advance is desirable, and the prospect is quite clear 
that the annual statement for 1871 will present an exhibit of 
progress such as will agreeably surprise those who have paid 
attention to previous reports of this conservative old com- 


pany. 


Ir is announced, we notice, that the Lycom- 
ing Muncy Mutual has been compelled to take in sail at the 


west. Its general agencies are closed, or are to be closed, 


and most of its agents in the smaller places have been made 


The 


news will surprise nobody, and, so far as any one cares at 


so sick that they have thrown up their commissions, 


all about the matter, a sense of relief will be felt such as 
Now, if this 


concern will only take up a// its agencies of every kind, and 


fresh air brings after a swill cart passes by. 


get back to its home in Muncy, it will receive from Tue 
SpECTATOR, for once, a favorable mention, and find itselt 
in the one spot in the world where its millions of premium 


notes have a possible value, 


THE good people of Baltimore and several 
other eastern cities will need to be on their guard against 
the traps baited fcr them by that cunning co-operative, the 
National Life, of Chicago. 


a show of having some capital, but those who have put it in 


The concern, we admit, makes 


will know just when itis no longer safe to leave it there, 
and, some fine morning, capital and company will pass into 
history as things that no longer exist. The co-operative 
plan bears about within itself the seeds of suicide; but the 
trouble is that in killing itself it murders every innocent 


who blunders into its toils. 


VicE-PRESIDENT Cushing and_ Secretary 
Plummer, of the Homeopathic Mutual Life, resigned their 
On the same day Dr. E. M. Kellogg 
was elected vice-president and Frank B. Mayhew was ap- 


positions on July 31. 
pointed assistant secretary. The increasing prosperity ot 
the Homeopathic, under the managemeut of its efficien, 
and discreet president, Mr. D. D. T. Marshall, illustrates 
clearly what can be achieved for a young company when 
sound business principles are combined with an enterprising 








habit of sagaciously doing the right things in the right way. 





AvucTion sales of fire insurance stocks in 
New York have been made since our last issue, as follows: 
40 shares Hamilton...... | 
. * Commercial .... 
10 ~=C** Williamsburgh Cit 
20 = SLUYVESANDL cov encececeecereceeerces 
7 “ American Exchange .....esseces- 
40 ? Irving..... ceccee } 







~ Home.... 


a0 * North American.. | 
— = Brooklyn. ...ese++ ; 
Man Niagara .ceeeers ereececcecescccscesessss GOI-2| 
25 ‘ Corn Exchange...cccccccccccccccesecses 59 3-4} 


The Hartford Evening Post, of August 17, 


quotes Hartford fire insurance stocks as follows: 





Offered. Asked. Sales. | 
fEtna....- TETTETIITITT TTT 230 232 230 | 
Hartford.....+.- cocccccccescccccces 200 206 | 
Connecticut..... eeececes 140 149 
North American....... 92 100 | 
PHOENIX... cccccccccccsecesccccccces 2345 250 
Charter Oak (par 50).seeee socceeee 49 52 
Merchant8..cccccccecscocccccccccess 23390 235 
City....0+- 158 160 
Putnam 5 86 85 





Tue Canada Life Assurance company held | 


its annual meeting at Hamilton, August 1o. 


THe SPECTATOR. 


SPECTATOR, makes a flattering exhibit ot its progress 
during the past few years, and gives assurance of the sound- 
ness of the institution. In the last year it has received 
nearly 300.000 in premiums, while its receipts from interest 
and profit alone were nearly sufficient to cover its death 


losses. This is certainly creditable to the management, 


Tue Merchants Fire, of Chicago, under date 


of July 1, makes an exhibit of which any company may be | 


proud. 
over capital of nearly $400,000. It may be added, too, that 


the list of securities, published by the Merchants, com- 


Its assets amount to $892,795.33, giving a surplus | 


|} into Charybdis; or, as a 


pares most favorably with that of any other company we | 


wot of, and is conclusive as to the skill, both in finance and 
underwriting, with which this company’s affairs are man- 


aged. 


Messrs. Lyon & HEALY, the well-known 
music publishers of Chicago, who were burned cut last 
year, had their store insured in twenty-four different com- 
panies. All the companies promptly settled their losses 
except the Commercial, of Chicago, which in this case, as 
other transactions, to have acted very 
Agents will do well to carefully 


avoid having anything to do with this Commercial com- 


in several seems 


meanly and dishonorably. 
pany. 


It appears that California has been selected 
as an insurance field by a number of foreign companies 
which, as yet, have not put in an appearance elsewhere in 
the United States. 
hai, China, the British and Foreign Marine, Hamburg, 


Sesides the Yang-Tze Fire, of Shang- 


Bremen Fire, Northern Assurance, Scottish Commercial 
and Swiss Llovds are doing business in that state, but no- 


where else in this country, so far as we are aware. 


Paris is reported to be a generation or so 
behind the times in the matter of facilities for fire extin- 


guishment. It is said that there is only one steam fire 
engine in the city, and that the appliances in use have a 
ludicrous look to those who are familiar with the workings 


of the London brigade or the American fire departments 


deficient, and that unless prompt action is had, the occur- 
rence of large conflagrations is matter of certainty. An 
official document states that, at a recent fire there. a loss of 
$20.000 would have been avoided if the 


not failed. 


supply of water had 
But we do not hear that rates of premium have 
advanced in proportion to the risks, 


PoINnT-A-PiITRE, Guadaloupe, was destroyed 
by fire on July 19—that is, so much of it as was com! ustible. 
It was a wooden town, having been thus built from fear ot 
earthquakes. But, in avoiding Scylla, the people ran 
render 


We take 
itfor granted that the English companies had their cus 


free translation would 


it, they jumped out of the frying pan into the fire. 


tomary lines of insurance on the property destroyed. 


Tue Peoples Fire, of San Francisco, seems 
to have been remarkably successful under the skillful man- 
agement of President MacDermot. Its increasing business 
has already once compelled an increase of capital, and, 
now, rumor asserts that the capital is to be made $500,000 
by way of meeting the tidal wave of popularity which is set- 
ting in upon this progressive California company, 


SHEFFIELD, the celebrated manufacturing 
town in England, is reported to be ina state of excitement 
about a subterranean fire which is raging beneath the entire 
town. Some of the buildings are said to be getting warm 
in consequence, and the fire appears to have reached that 
genial condition of temper which will not allow itself to be 
** put out,” no matter how the citizens treat it. 

Mr. JAMes M. FREEMAN has been appointed 


secretary of the Globe Mutual Life, in place of Mr, James 


R. Hosmer who is transferred to the office of superintend- 
| 


lent of agents. 


And yet there is no safer spot for underwriting operations | 


than this same city of Paris, with its antedeluvian Pompeur 


system. 


Tue New England Mutual Life, and the 
Manhattan Life, have abandoned the premium-note system, 
It will take 


“plan,” in respect of which such a 


so far as new business is concerned. but a few 
years to make this 
wordy warfare has been waged, one of the amusing memo- 
ries of the past. 
idea that premium-notes once played so important a role in 


life insurance! 


Tue Kansas City Fire and Marine has ful- 
filled our prophecy and backed outof life. The directors 
met on July 26, and decided to give up business and re-in- 
sure. The company has long been the victim of internal 
dissensions (a sort of pain in its midst!) which finally 
affected it externally and left it scarcely enough friends to 
make a decent funeral. There are refreshingly few mourn- 
ers in this case. 


Mr. C. S. PALMER has resigned the secreta- 
ryship of the Ralway Passengers assurance company 
hough he held the office for only two years, the company’s 
prosperity during that period, and the excellent condition in 
which he left it, sufficiently attest the skill, ability and con- 


scientious devotion to its interests which characterized Mr 


Palmer’s administration of some of the most difficult duties 
which ever devolved upon an insurance manager. 


Ir is satisfactory to know that the western 
branch of the Atna Fire, of Hartford, at Cincinnati. in 
charge of Mr. F.C. Bennett, is doing as large and as profit- 
able a business as ever, notwithstanding the introduction of 
a new and special element of competition in the field of its 


operations, And it is still more gratifying to learn that the 


| expenses of the branch have been reduced, by economical 


management, twenty per cent below the former ratio. 


AcTINnG under the provision of the new law 
of that state, the Massachusetts insurance department has 
instituted an investigating expedition, taking the most dis- 
tant companies first. The expedition is composed of Dep- 
uty Commissioner Sargent and daughter, and its destina- 


nation is California. 


| 


The com- | 
pany’s report, as published elsewhere in this number of Tue | cial reports) that the water supply of that city is greatly | of one of the Hartford banks, and subsequently, for several 


Tue withdrawal of certain conservative east- 
ern fire companies from St. Louis is partially, if not en- 
tirely, accounted for by the fact (recently avouched by offi- 


The change is said to have already resulted 
most satisfactorily, and, while personally agreeable to all 
parties interested, promises to prove advantageous to the 


company’s interests m the future. 


Tue Home Fire, of Columbus, has paid its 
stockholders ten per cent out of the last six month’s profits. 
nearly half a 
The net 


premiums of the Home in 1870 were only $208,601.75, 


It is stated that the company has received 
million dollars already this year for premiums, 


and 


| this sudden stride toa business of $1,000,000 a year indi- 


cates energy, to say the least. 


And then how we all will laugh over the | 


Ar a recent fire in St. Louis it was found that 
the water in the fire plugs had turned to mud and could not 
And 


even then, so much mud mingled with the water in the pipes 


be made to flow until after suction had been applied. 


| that no stream could be thrown higher than a second story. 


Good spot that for low rates and co-operative fire compa- 
nies ! 

Tue Enterprise Fire, of Philadelphia, is work- 
ing into an agency business under the management of Vice 
President Clarke. 


to many agents, who for years have been trying to get 


This new departure will be a surprise 


authority to represent such a sterling institution as the 


Enterprise in various localities, 


Ir is officially announced that the new law in 
New York, requiring iron beams, girders, etc., to be tested 
before being put into buildings, will be enforced without fear 
or favor. No fines will be remitted, nor special exemptions 
granted. If the performance shall prove equal to the 


proinises, underwriters will have reason to rejoice. 


Tue Globe Life had a $10,000 policy on the 
life of young Wharton son of the accused Mrs. Wharton, 
of Baltimore, but on accdunt of some informality in the 
document, did not pay its share of the expense of the poison- 
Mutual and Equitable 
$10,000 each in the tartar-emetic. 


ing he Connecticut invested 


THE paragraph which floated through the 
papers in the early part of August, connecting the name of 
the New York Life with that of a defaulter 


Louis, is without any foundation in fact so far as that com- 


arrested in St. 


pany is concerned. Perhaps some other New York life 


company was the victim! 

Tue position of commissioner of insurance of 
Connecticut, was offered to and declined by Hon, David A. 
Wells. The fact that the proffer was made to this distin- 
guished statistician is creditable to Governor Jewell, and, of 
itself, is an indication that Connecticut’s new departure in 


insuragce supervision will be of some practical effect. 


Tue president-elect of the Guardian Mutual 
Life, Mr. W. T. Hooker, was, for fourteen years, the cashier 
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years, president of the Continental bank, of New York. T! 
extended financial experience eminently fits him for the r 
sponsibilities of his present position. 


THE July dividends of fire companies in Phil- 
adelphia were as follows: State of Pennsylvania, 6 per cent; 
Spring Garden, 6 per cent; Girard, 5 per cent; Insurance 
Company of North America, 10 per cent—all semi-annual. 
The Franklin declared a quarterly dividend of 8 per cent in 


gold. 


THE new insurance commissioner of Connecti- 
cut has been to Albany and Boston on a sort of prospecting 
expedition, and is now established at the comptroller’s oflice 
in Hartford, where his headquarters wil! be until the busi- 
ness of the department shall require more commodious 
quarters 


AN orphan asylum in Indiana is better off by 
$10,000 for such a thing as life insurance. Bishop Luers, 
of Fort Wayne, insured for the benefit of the asylum and 
then departed to a country where asylums and orphans and 


life insurance are entirely unnecessary. 


THE new Adams Fire, of New York, makes 
haste very slowly in its endeavors to establish itself. If 


its 


promoters are not more active when they do get started 


than they are in the preliminary work, the stockholders will 
need to have considerable patience. 


WHAT a right royal exhibit is that of the 
ot 


Franklin, of Phiiadelphia, showing surplus assets 


$2,687,452 over the capital of $400,000! Its officers evidently 
have no proclivities or inducements in the direction of stock 
watering; 


g; but what an opportunity ! 


THE once notorious Winnesheik Fire, of 
Freeport, Ill., has subsided into silence so effectually that 


After 


poor 


the inquiry now, is whether the company still lives. 


a “fitful fever” of struggles against criticism, the 


Winnesheik ** sleeps well.” 


been hi 


SECRETARY FLORSHEIM’s, management of the 
Germania Fire, of Chicago, seems to have oh . 
cessful thus far. The company paid a semi-anm 


of 74 percentin July. Butitis one thing toy 


and quite a different thing to earn it. 

Mr. E. Dwicut KENDALL, has resigned the 
presidency of the Amicable Mutual Life, which position he 
has held since the death of Hon, Joseph Hoxie. Perhaps 
the company itself contemplates sending in its resignation 
next, 


THe State Fire insurance company, of Chi- 
No 


street, and now occupies new and more commodious office 


cago, has removed from its old location at S2 La Salle 


in the Merchants building, No. 151 Washington street. 


ANOTHER has 


launched at the south, 


new life company been 
It is called the Mobile, being located 
in that city and has a capital of $300,000. How much of the 


$300,000 is cash is still an open question. 


THE organization of the new Boston life 
company (the Bay State) is progressing favorably rl 
important preliminary, securing subscriptions t 


has been receiving attention during the past m 


INSURANCE companies will find 
bank, Marquette, Mich., a responsible 


the Citizens 


instit t it Ww 
they can intrust investments or other busines 


perous and important part of the northwest 


SALT LAKE city is to have a fire insurance 
We understand 
Frank Fuller, of New York (and formerly_a hi 


Utah), is one of the promoters, 


company with $500,000 capital 


THE shooting of Mr. S. M. Loverid 


eral agent of the Mutual Benefit Life at Pitt 
Heh 


of the sad events of July. id insurance ot 


the amount of $40,000, 


AupIToR GODMAN, of Ohio, has been asked 


to examine the Tobacco Fire, of Cincinn juarrel 


among the stockholders seeks relief int 
better smoke the pipe of peace or put a sto 


cern, 


THE registry plan in life insurance has re- 


ceived the endorsement of royalty. The Nort America 


THE 


SPECTATOR. 


licy upon the lives of one of the 


and a less exalted 


princesses 


personage in Liver- 


1€ annual premium received is about $1,500 


THE the New York Fire 


department are requiring the use in business establishments, 


commissioners of 


in some instances, of globes, and in others of tin shades to 


prevent accidental fires. 


Tue Reaper City Fire, of Rockford, Ill., has 
withdrawn its agencies, A circular issued by the company 
gives, as the reason for this course, ‘‘ the impuired health 


of the secretary.’ 


Mr. 
president of the Merchants Life insurance company, 
Mr. Wade 


tendent of agencies 


CHARLES B. WADE has been elected vice- 
Until 


this promotion 


ANOTHER Suicide knot is left to be untied by 
the companies patronized by Captain Stunkart, who killed 
himself at Terre Haute, Ind., in July. He was insured for 


$40,000 


Tue few risks supposed to have been insured | 


by the Standard Life, some $ 


he protection of the Government Security Life. 


put un 
CONNECTICUT is to have a new life company, 
to be called the Putnam. It will be located in the town of 


e same name. That must bea rather ambitious vi 


THERE were 116 firesin New York during July, 
causing losses to the amount of $161,283, of which 


was on buildings and $115,728 on merchandize. 


Mr. WILLIAM GAMBLE has been appointed 


cretary of the Jersey City Fire, in place of A. B. Dean, 


appeared. 


THE report now is that the Narragansett Fire, 


ithdrawn all its outside of 


of 
New 


Providence, has w 


England 


agencics 


C. S. Bradbury, late secretary of the Miami 
Valley I 


re, of Cir 


H. 
Norwic 


cinnati, died in that city in July. 


mE. &. 


tary of the Fire insurance company. 


} 
ONLY one city in all Russia can boast of hav- | 


Che Agencn. 


THE SUREST ROAD TO SUCCESS. 


One of the chief elements of success in the life 


ill appreciation of the truth that 


Whatever 
he expectations of speculators, miners or mere adven- 


iden * strikes ” 


propricty there may 


in the direction of wealth, all 


are absurd on th 


cl imaginings 


ial coup d’etats 


e part of the life agent. 


Financ are to be given no place among the 


pations of him who would conquer a financial compe- 


agency. Fven an 


overweccning 
itions must be discarded and, 
t 


n Should be developed to des- 


g¢ however ,and to overlook nothing how- 


and bait 


ot 


sul Che mat 10 uses hooks 
only for big hisint nse so certain a good 


as is he whose net 


it respect of size or 
] 


gies and eloquence are 


hile abundant 


el isc inthe common 


ne to grief in the end, 


may be, indeed, : 


lic VW 
into his 
ured for $200, 
i] necessit 
own life or the 
agent W 
nds 


nt strikes the $100,000 order, 


thout insurit the 


lives of others 


cessful ager then, is he who is not led astray by 


itoms of hope nor seduced by the whispers of fancy; ! 


served the company as superin- } 


3,000,000 in amount, have been | 


VILAs has been appointed secre- | 


| Charter Ouk Life, 


| mium 
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who pursues, with an even tenor, the practical path of | 


waylaying every traveler whom he meets or overtakes 


} life ha 


nis 


ness 
ind 
cannot fail Ss 


worke 


and his 


indeed, is 


demanding 


money 
always wi: 


iccess, 


such men; and, amid a crowd of candidates 
ones who yet the crow n. 

It is, in the agency, precisely as it is in all business life 
outside,—the dreamers about great things and the despisers 
of small things come short finally of everythin 
fA. F had 
weary years, he would not now be the commercial autocrat 


he is; t plod 


ders win. Stewart not been a plodder for 


and the boatman Vanderbilt was a persiste 


der before he became the man who rules us with his rods of 


iron. These men, and others like them, made a business 


of what they undertook, without spasmodic splurgings after 


things not yet within their reach, They g attenti ‘ 
minutest details, and meddled with great thir 


had the power to lift thein, and not to the neglect of minor 


matters. This is the true theory of success everywhere. 
And the agent who expects to succeed on other terms than 
these, will make money by resigning his position and taking 
i life 


lazy nor a downy bed for the dreamer. 


down his sign; for insurance is neither a lift for the 


AGENCY PERSONALS 
WE 


batch of ce« 


have received during the past month, a 
incinnati Mutual 


Nor do the writers 


new mplaints against the ( 
Life and its strange practices in Ohio. 

forgetto mention that *‘a Mr. Langworthy ” either acted as 
medical examiner or as principal promiser in the instances 
One 


cited, victim of discontent say 


** 1 was insured inthe Mutual Life of Cine inngt on-— 


1871, by Mr. Langworthy, on their new life rate endow- 


rent, and took 


ment plan and was assured by their a 


said licy 


policy with the understanding, that | 


ture 
Mr. 
Another confiding soul writes that he ** 

the Cincinnati Mutual Mr. Lan 
and I tox policy with the 


in 21 years. My annual premium was to 


Langworthy examined me himself.” 
in Life by 
issured me rk the 
that, if lL applied dividend to decrease 1 

The agent 


examined mehimself/, but gave Dr.—credit for my exami 


would be self-sustaining in about 16 to 20 years. 


} , 
nation fre 


These statements are made by trustworthy men and are 


duly executed as certificates, which can be produced when 


necessary. 


In our last issue we published some serious 
charges against a Mr. Newhardt, an Ohio agent of the 


as practicing some irre vularities in 


We invented 
of 
to 


his district. are now advised that he has 


a new confidence, 


He 


exchanging 


the 


process policies for 


now affirms sanguine applicant, that the pre- 


will decrease cent each year on the amount 


ist 


10 per 


paid, thus: year, $50; 2nd $45; 3rd $40.50; 4th, 


$36.45, &c. When his general agent was informed of this lit- 


le game, great advantage 


Which 
Newhardt is not pl 


the informer was reminded of the 


there was in minding his own business. would in- 
dicate that the inventive iying a lone 


We would be glad to know just how far 


of such tricks ¢ be traced back We 


hand in the game. 


an endorsement an 


hope not to Hartford. 


WE take pleasure in calling attention to the 
Messrs. Teall & 


printed. This is a Chicago fire agency firm of h 


card of Fisher, ot ¢€ elsewhere 


nicayo 


h stand- 


ip 


and long experience, whose business ¢ 


members a large measure of public co 


takes on the practical form of liberal patron 
sts of tl 
Atlantic, 


of Hartford; and the 


presents, at ¢ hicago, the intere ce Cap 


any; the American and the 


harter Oak Vire, Beckman, of 


York, whose agvregate assets furni over $1,500,000 


1d Stuntial in 


Messrs. Teall & 
No. 150 


ipital, and whose record as liberal a - 
stitutions needs no endorsement from u 
Fisher h heir office 


Washing 


in the Un ilding, 


ect, Chicago 


Tue Union Mutual Life has appointed Mr. 
ames W. agent for Missouri. Mr. 
Martin h: Pleasant, 
is said to be eminentiy qu lified for they 


His headquart 


Martin as its general 


us been in the bnsiness at Mt 


w conterred upon him, 
Mr. W. C. Braptey, formerly general agent 


Mutual Life for N 
Southern Michigan, has recently left that position and gone 


of the Economical rthern Indiana and 
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. ] 
into business with Messrs. Bliss & Brown, 158 State street, 


Chicago. 
lin, a large policyholder in the company, and well known 
in Fort Wayne as an upright and energetic business man- 


Mr. WiLti1Am B. Huston, of the insurance 
agency firm of Huston & Wade, Chicago, has been ap- 
pointed state manager for Kentucky of the Life Association. 
He will make Louisville his home. Mr. Huston has won 
the esteem of a large circle of acquaintances in Chicago, and 


his removal will occasion much sincere regret. 


Mr. J. B. WHEATON and Geo. C. RANDALL, 
have been appointed managers pro tem of the northwestern 
branch of the Knickerbocker Life, at Chicago, and, “ by 
mutual agreement,” Mr. Seth A. Mattison, has “ retired ” 
therefrom. So says a notice, in the Chicago newspapers, 


signed by President Lyman, 


Mr. J. S. Harris, Indiana state agent for 
the Cleveland Fire insurance company, has just been pro. 
moted to the general agency of that company for Indiana, 
Southern Ohio and Eastern Kentucky, and will hereafter 
make his headquarters in Cincinnati, instead of Indianap- 


A. W. PLATTENBURG, the Illinois state agent 
of the St. Louis Mutual Life, has resigned his connection 
with that company, to become proprietor of the Bennett 
House, Paxton, Ill. His resignation took effect on the 1st 
of September, but his successor has not been appointed. 


Mr. GerorGe W. FAackKter, of the firm of 
George W. Fackler & Co., 
cut Mutual Life, 


foreshadow aggressive operations in that direction, on the 


general agents of the Connecti- 
sailed for Europe, on July 15. Does this 
part of this staunch old Hartford company ? 


Mr. G. L. RATHBONE has been appointed 
general agent of the Atlantic Mutual Life insurance com 
pany for Hamilton county, Ohio, and Kenton and Campbell 
counties, Kentucky. This field embraces the three cities of 


Cincinnati, Covington and Newport. 


Mr. FREDERICK L. Haun, of Cincinnati, who 
retired from active life management two years ago on 
account of ‘Il health, has recently entered into business 
with General Clinton B. Fisk, general agent at St. Louis 
of the Mutual Life, of New York, 


Cor. RicHarp Garnes, of the firm of Gaines 
& Ducros, managers of the southwestern branch office of 
the Knickerbocker Life. has been delegated to represen 
the state of Louisiana in the October session of the National 


Insurance Convention. 


THE National Life of the United States has 
appointed Mr. J. J. Parsons (formerly of the New York 
Life) as its New York manager, in place of Hon. George 
B. Lincoln, who has made a profitable railroad connection 


at the west. 


Mr. D. W. BarTLETT, of Watertown, N. Y., 


; : - ‘ | 
His agency is now occupied by Mr. L. C. Lough- 


| Murua 


THE 


Agency Wants. 


SPECTATOR. 





TO LIFE INSURANCE AGENTS. 


THE Union Central Life Insurance Company, 
which is doing business in New York and most of the 
western states, was organized in 1867, and each year has 
about doubled its business, until now it is insuring at 
the rate of about $6,000,000 per year. The reason of this 
growiug prosperity of the * Union Central” is, that it is 
managed in the interest of the policyholders, having paid in 
1869 a dividend on the contribution plan of from 15 to 35 per 
cent; and during this year the dividend that is being paid is 
increased from 2 to 44 per cent on the old policies and the 
same upon the new. After paying these dividends, accord- 
ing to the official reports and valuation, the company pos- 
sesses a good surplus, with a less ratio of expenses than 
most companies of its age. 

In all mutual ordinary life policies, the amount for which 
a paid up policy will be issued is stated, making them the 
plainest policy there is issued. Premiums are payable in 
cash, and dividends in cash. No restriction on travel, or 
extra for women, railroad men, or engineers, This com- 
pany desires to engage a few more general agents and gen- 
eral traveling agents; and to the right men with experience 


such inducements will be offered as will enable said 


agents, by the actual aid of the company, to build up a large 
business. For further particulars and prospectuses of com 
pany, etc., address 
N. W. Harris, Secretary, 
N. W. corner Third street and Central avenue, 
Cincinnati, O. 





InsuRANCE CoMPANY, 
OF BOSTON, 


WANTED 


Lire 


Good and reliable Agents to work for this | 
Company tn the city and all the principal coun- 
ties of the state where the Company is not repre- | 


sented. 


To the right men either a guarantee, a salary, | 


or a commission will be paid. 
Apply (if posstble in person) to 
BRICE COLLARD, General Agent, 
No. 155 Broadway. New York. 





ue NATIONAL CAPITOL LIFE INSURANCE | 


Company, of Washington, D.C., being fully prepared 
to issue policies upon all the approved plans, and to offer 
superior inducements to the insuring public, desires to 


| negotiate for State and District Agencies throughout the 


| 
has purchased a residence in Hartford, and will make | 


that city his residence. He will superintend the Connecti- 
cut and Rhode Island agencies of the Phanix Mutual 
Life. 

Mr. CHARLES F. MILts, formerly of the Mu- 


tual Life’s general agency, at St. Louis, has been arrested for 
the commission of a series of petty embezzlements. 


Geo. E. Farrcuitp has assumed full charge 


United States. 

The Charter of the Company is the first Life Charter 
granted by the Congress of the United States; and a go- 
vernmental supervision of the affairs of the company is 
secured by establishing its headquarters at the National 
Capitol, and requiring an annual report to be made to the 
Secretary of the Interior of all its transactions. The by- 
laws, however, permit the directors to be selected from the 
policyholders resident in any part of the United States. 

The business of the company will be upon strictly mutual 

rinciples, with cash premiums, although the management 
love issued rates for insurance without participation in 


| profits. 


Agents of experience will readily perceive the influence 


| such advantages will have in obtaining business. 


of the Ohio agency of the Knickerbocker Life, in place of | 


the late firm of Geo. E. Fairchild & Co. 


AN INQUIRY AS TO THE CONDITION OF THE 
ENGLISH COMPANIES. 


Mr. E. W. Bryant, actuary of the New York 
insurance department, sailed for England on the Inman 
steamer City of London, on Saturday, Aug. 19. It is under- 
stood that Mr. Bryant will join Superintendent Miller, in 
London, and there assist the latter in making an investiga- 
tion of the condition and business of the English companies 
reporting to the New York department. But it is not likely 
that this investigation will be anything more than prelimi- 
nary to a thorough and conclusive examination to be under- 
taken hereafter. 


First-class men are wanted to aid in making the National 
Capitol a truly National Institution. Send for copy ot 
charter and by-laws and for agencies. 

Address, H. G. WILSON, Vice-President, Box 542, 
Washington, D.C. 

1ENERAL AGENTS WANTED. THE HOME 

¥ Life Insurance Company, of New York, has just 


closed its tenth year, during which time it has made regular | 
dividends to its policyholders, every year, amounting to an | 


aggregate of about $1,000,000 from’ premium receipts of 


$4,500,000, being a larger percentage than the dividends of | 


other companies during the first ten years, 

The Home now wishes to organize a first-class General 
Agency upon the most liberal terms, in the following fields 
and states : 

Northern Illinois, Iowa, Wisconsin, Minnesota, Ne- 
braska, Kansas, Western Michigan; also in some very 
good territory further east and further west. The Home 
has recently adopted a policy and plans to largely increase 
its business, and successful Life Agents will find it to their 
advantage to apply immediately. 


| 
Addressing E..H. KELLOGG, Superintendent of Agen- 


cies, Milwaukee, Wisconsin, 
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| N ESTABLISHED AND SUCCESSFUL NEW 
4 York Life Insurance Company will give the exclusive 
agency for the Metropolitan District, embracing New York, 
Brooklyn and Jersey City, to an experienced and successful 
agent. Aaghenate will be expected to furnish undoubted 
evidence of integrity and ability, with full particulars of 
previous experience, 
To a competent person the terms will be made satisfac- 
tory. Address * INSURANCE,” P, O, Box 4720 New York 
City. 





TS GENERAL AGENCY OF THE LOUISIANA 

Equitable Life for one of the best States in the South 
is now open to an agent of character, ae and energy 
to whom liberal terms will be offered and every facility 
afforded. The peculiar features of this company render it 
one of the easiest to work for. Address, giving full parti- 
culars of past experience, references, etc., WM. C. Robins, 
manager of agencies, No. 29 Carondelet Street, New Or- 
leans, La. 


W ANTED.—GOOD, RELIABLE AND EFFI- 

cient agents are desired to work in the south for this 
company. The field isa profitable one, and prosperous posi- 
tions are open to those willing to work, Address Louisiana 
Equitable Life Insurance Company, 29 Carondelet street, 
New Orleans, La. 


\ TANTED—BY ONE OF THE OLDEST AND 

most successful Life Insurance Companies, an active 
and reliable Agent for Long Island, Address the editor of 
this paper, stating qualifications. 


Prominent Agents. 





JOSEPH L. TOPHAM, 
General Agent for the Empire Mutual Life Insurance Co, 
For New Fersey, 
No. 147 Market Street, Newark, N. J. 


Agents wanted on liberal terms. 


Cc. A. STEVENS, 
| Newark, Ohio, 


| 
GENERAL AGENT OF THE HARTFORD LiFE AND ANNUITY 
| INSUKANCE COMPANY, HARTFORD, CONN. 


Active Agents wanted throughout Northern Ohio 


HOLLINSHEAD & BUCKMAN, 
Gen'l Agt’s for Pennsylvania and New Fersey of the 
GUARDIAN MuTvat Lire INsuKANCE Co., OF NEW York«K, 


No. 520 (5\) Walnut St., Philadelphia. 


ROBT. S. PAXTON, 
GRUBB & PAXTON, 
GENERAL INSURANCE AGENTS, 
No. 725 West Washington Street. Indianapo.is, Indiana. 
Agency of one Fixst-CLass Fire Company wanted, 


W. C. GRUBB, 


GEORGE H. WILTBANK, 
General Agent for MASSACHUSETTS MUTUAL Lirg INsuUR- 
ANCE Co, for New Jersey and Eastern Pennsylvania. 
S. EB. corner Sixth and Walnut Sts., 
PHILAD! LPHIA, Pa 


C. H. BAKER, 

| General Agent, Securrry Lire INSURANCE COMPANY 
Of New York, 

106 S. Clark St. cor. Washington, Chicago, III. 


JOHN E. COLBY, 
State Agent for Ohio, 
NEW ENGLAND MUTUAL LIFE, 
Cleveland, Ohio. 


HENRY L. DICKINSON 
Special Agent for Central Illinois, 
CONNECTICUT MUTUAL LIFE INSURANCE CO.,, 
Springfield, Ills. 











CHARTER OAK Lire Ins. Co. or Hartrorp, Conn. 

| JOHN W. GODFREY, General Agent for Missouri 
First-class Agents and Solicitors wanted. Apply at 
No. 313 Olive Street, St. Louis, Mo. 


WHITEHEAD & FOLJAMBE, 


Fire AND MARINE INSURANCE AGENTS, 


420 Walnut Street (under Southern Hotel), St. Louis, Mo, 

H. M. WILCOX, 

General Agent, Nortn America Lire INSURANCE Con 
Of New York, 

No. 131 La Salle Street, Chicago. 
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AUGUSTUS JOHNSON & CO., 
Managers Northwestern Department Eciectic Lire, 
No. 166 Washington Street, Chicago. 

Agents Wanted. 


CHARLES H. LEADBETTER BENJ. D. KENNEDY, 
General Agent of Tue Murvat Lire or Cricaco, for GENERAL INSURANCE AGENT, 
Northern Lowa. 
Established. March, 1847.) 


The Mutual Life Insurance Company, of New York. 
Cash ASSets....cccccccccccccccccccvcesevcccccces $43,000,000 
AMOS D. SMITH, 3d, 

General Agent for Massachusetts, 

Office, Room 20, Sears Building, Boston, Mass. 


OFFICE IN THE BANK BLOCK, CLINTON, IOWA, 


Liberai inducements to first-class Solicitors 


Office, No. ‘42 West Main Street, Louisville, Ky. 


O. W. BARRETT. Geo. W. MontTGcomery. 
W BARRETT & CO., 
INSURANCE AGENCY, 
CHICAGO 
Continental Ins. Co., N.Y. Market Ins. Co., N. Y, 
Yonkers Ins. Co., N. Y. Equitable Ins, Co., Chicago, 


DUY & WOCDS, 


T, M. ALFRIEND & SON, 
Lirze, Fire AND MARINE INSURANCE AGENTS, 
Office, No. goz2 Main Street, 
Richmond, Va. 


MILLER & LAWTON, 
GENERAL AGENTS 
SOUTHERN LIFE INSURANCE COMPANY, 
Augusta, Ga. 


Agents in Philadelphia for 


Knickerbocker Life Ins. Co., N. Y.; Andes Ins. Co., 
Cincinnati; Independent Ins. Co., Boston. 


Epw'p Mornison, D a) LAM BERSON 
Supervisor of Agencies for Illinois, 
NORTHWESTERN DEPARTMENT 
ASBURY LIFE INSURANCE COMPANY, 
Agents Wanted. 6,7 and $ Opera House, Chicago. 


OVIATT, SOUTHWELL & CO., 
Managers Western Branch Agency, 


ETNA LIFE INSURANCE COMPANY, 
Nos. 70 & 72 La Salle Street, Chicago. 


Established 1858, Geo. W. Karnicx, 
EDW’D MORRISON & CO'S 
INSURANCE AGENCY, 
Nos. 217 and 219 Olive Street, St. Louis, 


J.G. LONSDALE. 


J. G. LONSDALE & CO., 
State Agents for St. Louis Mutual Life Insurance Co 
For W. Tennessee, N. Mississippi, and Arkansas, 


Office, No. 43 Madison Street, Memphis, Tenn. 


J. W. WILKEKSON, J. P. MELLARD, 


SAWYER & LOWELL, 

FIRE AND MARINE INSURANCE AGENTS, 
No. 151 Washington Street, 
CHICAGO, 

WM. E. BROWN & CO, 
INSURANCE BROKERS 


No. 59 West Third Street, Cincinnati. 


[Established in 1855.] 
GEGAN BROTHERS, 
713 & 75 Second St., S. W. cor. Holliday St., Baltimore, 
(Box 423.) General Insurance Agents and Brokers, 
HOMANN & REHM 
Managers Branch Office Security Lire INsurkANCcE Co 
Of New York, for Missouri, Kansas, and South. Illinois, 
N. W. cor. Fifth and Pine Streets, St. Louis, Mo } 


Correspondence from abroad solicited. 


|. T. MARTIN, Davenport, jowa, 
Gen’! Agent for Northwestern Mutual Life Insurance Co, 
In lowa and Nebraska. 
This popular Company takes the lead in these Stetes. First 
class Agents wanted. 


JJublishers’ Department. 


“OR SALE 
JOHN A. NICHOLS, gar 
Manager S. E. Branch Office, Knickerbocker Life Ins. Co.,| A RARE 
22 Second Street, Baltimore, Md., 
Comprises Maryland. Delaware, Virginia, W. Virginia 
and District of Columbia, 


chance for investment is offered to 

ipitalists in the purchase of a ten acre block on the Great 
South Park in Chicago, fronting both on the park and the 
Drexel avenue boulevard. Land below this tract, and fur- 

A. R. & C. M. NEWCOMB, 
General Agents for MIissouRT AND KANSAS, ' 

Of the AMERICAN LiFe INs. Co. of PHILADELPHIA. Office 
Chestnut St., S. E. cor. 4th, St. Louis. Local and Special 
Agents can receive liberal pay. The AMERICAN invests 
its money in the West. 


| 
$75 a foot front. 


The property will probably double itself in the next three 
years. Apply to the publishers of THe Spectator, at their 
New York office. 


JOHN R. TRIPLETT, 


General Agent PIEDMONT AND ARLINGTON acai as 
f s eC , Virginia. :- 2 
Life Insurance Company of Virginia HOW ro 


; PREVENT THE LAPSING OF 
No. 309 Pine Street, St. Louis, Mo POLICIES. 
= tan ; 
H. A. BREWSTER | THE tendency of policyholders to neglect their 


General Agent Puatntrx Mutua Lire INSURANCE Co, | renewal payments is now remarked everywhere as one of 
Of Hartford, Conn. 
WASHINGTON, D. C. | 


the worst features of life insurance, and, at the same time, 
one of the greatest difficulties which retard the progress of 
a life office. Hence, how to prevent this tendency is a prob- 
BAKER & CHAFIN lem which must have suggested itself to the continued 
FIRE INSURANCE AGENTS, 


Columbus, Ohio. 


study and reflection of all earnest officers, managers and 
| agents. 

| With a view to discouraging the general popular disposi- 
W.C. BAKER. P. O. Box 1,136 J. W. CHAPIN. | tion to neglect premium payments, and to diminish the num- 
+ 


FRANK PEAVEY 
DETROIT, MICHIGAN, 


SPECTATOR have just issued a small 16 page document en- 
titled ‘* Advice to 


Policies,” 


Policy-holders with regard to Lapsed 
‘ si ss . - ; It contains a clearly-written exposition of the 
seneral Agent NEW ENGLAND Mutua Lire INSURANCE } | } ie i 
. ; sn reasons why neither the companie ( Ss ; “ 
CoMPANY for Michigan and Indiana PPR. Loy ‘ nes SAS Te Sere een 
afford to let their policies lapse, and appeals directly to the 
conviction of every intelligent pulicyholder, jus : 
G p THEOBALI ; gent [| ya der, It is just the 
. L size to go in an ordinary business enve lope, and is printed 
G I \ ; on light paper, so that it canbe sent to a policyholder along 
ners surance Ave ; 1j > E : y + 
yenera nsurance gent and Adjuster, | with his renewal notice without an increase of postage. 
Several of the largest and most prominent companies 


VICKSBURG, MISS, \ have already ordered large supplies of this valuable little 


ber of terminations from this cause, the publishers of Tue | 


ther away from the city, has risen in two years from §30 to | 
¢ | 


Will sell the whole or undivided quarter. | 
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document, and are sending a copy to every one of their 
policyholders. 
Price, $3 per 100 copies; $20 per 1,000 copies; or £75 for 
| 5,000 copies without extra charge for company’s advertise- 
| ment, 





DELINQUENT SUBSCRIBERS. 


Tue publishers regretfully feel compelled to 
acknowledge that they are the victims of misplaced confi- 
| dence in the cases of the following named persons, whi 
| despite incessant dunning, have thus far dishonored thei 
obligations as subscribers to Tue Srecrator. It must be 
| understood that Tak Spectator will not be given away 
lhose who subscribe for it must pay, or if any subscriber 
prefer to play the ro/e of ** dead beat,” they must be prepared 
to stand the consequences. We propose to put all individ- 
uals of this class into a pillory, whence any attempt to escape 
into the confidence of companies will be worse than us: less 
E. B. Tyler, Baltimore. 
George B. Weaver, late of Cleveland, O. 
W. J. Copeland. Indianapolis. 
C. H. Sulle, late of Baltimore, 
L. D. Gage, Richland Centre, Wis. 
J. Barnard, Indianapolis. 
H{. Bostwick, Covington. 
Baldwin & Clarke, Chillicothe, II. 
J. M. Brown, Jackson, Mich. 
W. Brewn, La Crosse, Wis. 
George Barrell, Springfield, Il. 
Isaac N. Leonard, Logansport. Ind. 
Van Buren & Son, Detroit. Mich. 
S. E. Watkins. Leavenworth. 
EK. H. E. Jameson, St. Louis. 
Kuapp & Weiss Boston. 
F. D. Camman, Rockford, Il. 
J. W. Shackleford, Atlanta, Ga. 


W.H. Van ‘Vine, Cleveland. 
J. W. Lathrop, St. Louis. 


“THE LIFE AGENT.” 
Mr. Puivtip Saye, of London, has recently 


issued a very valuable little work for the solicitor’s use, 
with the above title. It abounds in illustrations of the bene- 
fits of the system, and constitutes a highly useful assistant 
to the canvasser. Many a cvnvasser has fastened an appli- 
cation by the aid of atimely and forcible illustration, and 
this book contains hnndreds of just such arguments as will 
tell. Companies would do well to put a copy into the hands 
of every solicitor. Imported aud for sale at this office, for 


$25 per 100 copies, 





PRACTICAL HINTS FOR LIFE AGENTS. 
GENERAL agents should examine into the mer- 
its of this work, which, as a means of educating agents and 
solicitors has never been surpassed. It is calculated to 
save an immense amount of correspondence and official in- 
struction, and to put vim into the efforts of the canvasser. 
Price, $40 per 100, or, 50 cents each, 


b@™ WE have just issued a new edition, from 
new plates, and with an entire new arrangement, of those 
‘Why do I 
Insure my Life?” Inthis leaflet, the many arguments in 


exceedingly popular canvassing documents, 


| favor of the institution are condensed into brief but telling 


| paragraphs. We know one general agent who uses over a 


thousand copies of this leaflet, monthly, and he is a man 
who has achieved and is still achieving an astonishing suc- 
cess in his field. The publication is printed in two colors. 
with very attractive press-work, at $13.00 per 1,000, or $60 
for 5,000 copies. 


b@™ IN uniform style with ‘‘ Why do J Insure 


my Life?” has been issued by us, a new canvassing docu- 


| ment entitled, “ Practical Examples of Prudence among 


well-known Business Men.” It gives a list of over one hun- 
dred of the most prominent public and business men of this 
country who have insured their lives for very large amounts. 
There is also given a list of heavy death losses, and, in con- 
clusion, a forcible illustration is given of the benefit of life 
insurance as an investment. The leaflet is especially adapted 
for the business man. $13.000 per 1,000, or $60 per 5.000 
Elegantly printed in two colors. 


b@™ Mr. GeorGe J. Scott, who has been 


| connected with THe Spectator for the last two years, is 


| our only authorized traveling agent. He has authority to 


| 


solicit orders, collect moneys, and transact other business 
for THe SPECTATOR, 
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BANGOR, MAINE. 


Oreanizeo duty 26, 1800. | Casn Capitat, 8200, 000. 








FIRE AND MARINE. | 








Statement, July 1, 1871. \ _ noe ) VA Statement, July 1, 1871. 
oe _ PROMPT AND LIBERAL | —~ 


ASSETS. / 
° Cash in the Company’s office, - - * $10,208.12 CASH CAPITAL, . : $200,000 i ! 
Cash inthe Merchants National Bank, - 4,310.51 i j 

Cash in the Mercantile Bank, - - 8,S33.32 SU RPLU S, - | 2,641 


$10,000 Bangor City B’ds & accr’d interest, 9,425.00 
$10,000 European and North American R. 

R. Bonds and accrued interest, - - 9,226.00 
Amount loaned on Mortgages of Real | 


GROSS ASSETS, - $312,641 1 





; 
Estate, worth at least double the am’t LIABILITIES. ] 
loaned thereon, - - - - 181,500.00 
Interest accrued on same, not due, - - 9,522.16 Losses reported and unadjusted, : - $3,500.00 : 
Amount loaned on Stocks and Bonds, Losses adjusted, but not yet due, - - 5,151.00 
market value, $29,010, - - - 20,500.00 Losses resisted, - ‘ : ; - 6,000.00 
Interest accrued on same, not due, - 1,091.86 ; i 
Due or to become due other Companies for i 


Bills Receivable for Marine Premiums, 


ntdoe, = 865008 || ADJUSTMENT of LOSSES J “es nen | 
~~ 


Due from Agents, being part of June Pre- 
$17,394 














miums in course of transmission, - 18,519.86 A Specialty with this Company 
Office Furniture and Government Stamps, $50.00 
$312,641.61 NET ASSETS, - - $295,297 , 
: 
’ 
’ 


Directors : 


MICHAEL SCHWARTZ, SAMUEL H. BLAKE, WILLIAM T. PEARSON, 
Wholesale Hardware Dealer: Prest. Merchants National Bank. Lumber Merchant, t- 
JOHN E. GODFREY, JOHN LITTLEFIELD, L. M. PARTRIDGE, 
Fudge of Probate. Ship Builder, Treas. Stockton Savings Bank. 


HIRAM RUGGLES, 


Assessor Internal Revenue. 


MICHAEL SCHWARTZ, President. HERBERT FULLER, Secretary. 
H. HERRIMAN, Marine Inspector. HENRY D. FULLER, Suferintendent of Agencies. 


BRANCH Office, No. 10 Pine STREET, NEW YORK. 


a ye a a 


~~ 
——— 


ALLIGER BROTHERS, 


GENERAL AGENTS FOR THE STATES of NEW YorkK, NEW JeRSEY, PENNSYLVANIA, OnI0, DELAWARE AND MARYLAND. 


—— 


Agents appointed, Losses adjusted and paid, and the genera! business of the Company, in the above States, transacted at the New York Office 
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BRANCH OFFICE 


NATIONAL [NSURANCE COMPANY, 


OF BANGOR, MAINE. 


No. 10 Pine St., New York. 


ALLIGER BROTHERS, 


General Agents for the following States: 


New York, Pennsylvania, New “Fersey, 











am ee 


Delaware,  Obio, Maryland 














STATEMENT, JULY 1, (871. 


Cash Capital, - - - - $200,000 
Surplus, - - - - - - 112,641 


Gross Assets, - - - $312,641 
Liabilities, - - - - - 17 394. 


Net Assets, - - - - $298 297 








PROMPT AND LIBERAL ADJUSTMENT OF LOSSES A SPECIALTY 


WITH THIS COMPANY. 


! Agents Appointed, Losses Adjusted and Paid, and the General business of the Company in New York, New Jersey, Pennsylvania 


Ohio, Delaware and Maryland, transacted at the Branch Office, No. 10 Pine Street, New York, Alliger Brothers, General Agents. 























TO LIFE AGENTS. 


THE 


CONNECTICUT GENERAL 


LIFE INSURANCE COMPANY, 


HARTFORD, CONN., 
T° NOW prepared to organize first-class General or District 
Agencies in most of the states. The company has recently mod- 
ified somewhat tts plans, and adopted a Policy and system to largely 
éncrease its business. 
With its new “ SPECIALTY ” of the 


¥ + « . 
Savings Endowment Plan, 
HE most simple, effective and popular modification of the 
** Tontine system,” its liberal and comprehensive plans and 
system of business, and tts sturdy conservative financial position and 
record, the ** Connecticut General” offers to agents every JFacility 


for the successful prosecution of the Life Insurance business. 


Efficient, Reliable & Experienced Jtlen, 


BLE and willing to personally canvass for applications, are 


desired as agents. With such, liberal contracts will be made 






that will enable them to build up a large business. 
For circulars. plans, &c.. address the 


CONNECTICUT GENERAL 







Life Insurance Company, 





HARTFORD, CONN. 















































































PRINDLE & MANGAM'S 
FIRE INSURANCE AGENCY, 


No. 150 Broadway, New York. 


CORNER LIBERTY STREET. 


GENERAL AGENTS FOR EASTERN DEPARTMENT 


ALEMANNIA 


Hire Insurance Company, - of Cleveland. 


CASH CAPITAL, - : - - - - - $250,000.00 
ASSETS, July 1, 1871, over - - - - . 335,000.00 


APPLICATION FOR AGENCIES SHOULD BE ADDRESSED TO MANAGERS AS ABOVE. 


ENTERPRISE 
Insurance Company, - Of Philadelphia. 


CASH CAPITAL, - - - - - - - $200,000.00 
ASSETS, July 1, 1871, - - - - - : 640,000.00 


ANDES 


Insurance Company, - of Cinctnnratt. 


CASH CAPITAL, - - - - - - - $1,000,000.00 
ASSETS, July 1, 1871, - - - - - - 1,501,822.57 











September, 1871. 





| 
merican Fire Ins. Co. 


OFFICE, No. 120 BROADWAY, 





Cash Capital, - - - $400,000 


SCRIP DIVIDEND, 1871, SIXTY PER CENT. 
Scrip of 1860, ’61, 62, 63, 64 and ’65, received 
in full. 

James M. HaAtstep, President. 


THOS. L. THORNELL, Secretary. 
DAVID ADEE, Assistant Secretary. 





Be Agents need not apply. 


|, ‘gum Central 
INSURANCE COMPANY, 


Nos. 6, 8 AND 10 SoutTH MAIN STREET, 
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hite & Paul, ADRIATIC 


ATTORNEYS, &c. 


/No. 99 CLARK Street, Cor. WASHINGTON, FIRE INSURANCE COMPANY 
Cash Surplus, - - - - 608,135 | 


Assets, July 1, 1871, - - $1,008,135 | 


| van, Office, No. 187 Broadway. 


CHICAGO, OF THE CITY OF NEW YORK 


Special Attention given to Insurance Business 


| HUGH A, WHITE, Cc. D. PAUL. 


CASH CAPITAL, $200,000, 


W M. A. SEAVER, 


President. 


| | eat Greer, 


INSURANCE BROKER, 


No. 90 LA SALLE STREET, CHICAGO. 
— | CHARLES D. HARTSHORNE, 
Secretary. 


| Desirable lines of Insurance arranged with dispatch, at | 
| current prices. Correspondence solicited. 
| se Adjustments and special work in the West attended | — 


to for Insurance Companies. F N S 


Insurance Company, 


No. 153 BROADWAY. 


ILLINOIS TEN PER CENT LOANS. 


A. B. MINER & CO. 


ST. LOUIS. 
rhe following exhibit shows the progress of the AMERI- 
cAN CENTRAL INSURANCE Company, from Sept. rst, 1869: 
ASSETS. 
Sept. 1, 1869.... $93.900.25 Jan, 1, 1871..... $269.078.27 
Jan. 1, 1870.... 144,670.22 July 1, 1871..... 327,180.82 | 
July 1, 1870.... 228,354.88 





STATEMENT OF ITS CONDITION, JULY 1, 1871. 


Subscribed Capital, over - $1.500,000.00 


Cash C apital, being 20 per cent on 1,390 425.00 $27S8.055.00 
Surplus, - - - 49.095.8 $2 | 


$327.1S0.S2 
OFFICERS: 


GEO. P. PLANT, Prest. M. L. POTTLE, Vice-Prest. 


GEO. T. CRAM, Secretary. FELIX COSTE, Treasurer, | 


ae Five per cent Dividends were declared in July, 1870, 
and in January and July, 1871 


(Organized (825 


BANKERS, 


CONTINUES THE ISSUE Ol irs POLICIES TO 
SQUARE MEN AT Fair RATES. 


WYOMING, ILLINOIS, 


Will negotiate Loans for a term of years for 
Eastern Capitalists, Corporations, Trust Com- 
panies, &c., at Ten (10) per cent interest, without 
| expense to lender. 


BRING ALONG YOUR BUSINESS. 


J V. HARRIOTT, President 
ABNER HAYWARD, Sec'’y. 


| All Loans secured on first mortgages on well | 
|improved farms in Central Illinois. 


n All Cash Life Com- 


pany wishes to make arrangements with | — 


A FEW GOOD SOLICITORS IN THE CITY | 


OF NEW YORK. | ———— 
wc Le’ 


Address Box 2977 , New York Post Office. 


hes B. Simrall, 
INSURANCE LAWYER, 





Southwest cor. Third and Walnut Sts., 


CINCINNATI, OHIO. 


\ \ Janted a General Agent 


For the States of New Fersey and Ohio, 





BY THE 


MUTUAL PROTECTION LIFE AS-| TR ADESMENS 


SURANCE SOCIETY, 
1 Fire Insurance Company, 
Nos. 162 & 164 BROADWAY, NEW YORK. 


| No. 168 BROADWAY, NEW YORK. 
DPD" Kempson, | eer, 


: Cash Capital, - - - $150,000.00 
MEDICAL EXAMINER Surplus, Jan. 1, 1571, - - 273,181.00 
For Life Insurance, 


Net Assets, - - - $423,181.0c 
At Tue Tecuno.osist office No. 176 Broadway, 


(ROOM 45.) 








D. B. KEELER, President. 


a ee ies whose Medical ‘ i 
Every day at the america osm whose Medics T, Y. BROWN, Secretary. 





Send forcircular explaining these investments | 


STAR 


Fire Insurance Company, 


No. 96 Broapway, NEw York. 


CASH CAPITAL, - 200,000.00 
NET ASSETS, Jan. 1, 1871, 285,857.13 


NICHOLAS C. MILLER, President. 
JAMES M. HODGES, Seeretary. 


HANOVER 


Fire Mysurance Company, 


OF THE CITY OF NEW YORK, 


No. 120 BROADWAY. 


(Incorporated 1852.) 





B. S. WALCOTT, President. 
I. REMSEN LANE, Secretary. 


Cash Capital, 
Cash Assets, over 


$400,000.00 
700,000.00 


AGENCIES IN ALL THE PRINCIPAL CITIES 
AND TOWNS IN THE UNITED STATES, 


~~ me_< 


= 


°° —we- 


=. = a, Seas 
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THE 


TENDENT OF INSURANCE DEPARTMENT, 


STATE OF NEW YORK. 
PART I. 
FIRE AND MARINE INSURANCE. 


STATE OF NEW YORK: 


INSURANCE DEPARTMENT. ) 
ALBANY, Fuly, 1861. § 


To the Honorable the Legislature of the State of New York: 


In pursuance of the statute organizing the Insurance Depart- 
ment, the twelfth annual report of the Superintendent was pre- 
sented to the legislature on the 1st of April. The fire report 
was in process of publication, and was very nearly completed, 
when the disastrous fire, which resulted in the destruction of the 
printing establishment of Weed, Parsons & Co., took place, in 


. . . . ~| 
consequence of which the re-preparation and re-publication of 


the entire report became necessary. But for this delay attending 
the re-organization of the publishing works, the fire and marine 
reports would have issued from the press before the first of May, 
and the life report before the first of July. By the statute, fire 
and marine companies have until the first day of February, and 
life companies until the first of March, to file their annual state- 
ments. The law requires the Superintendent to make his annual 
report to the legislature by or before April first. 
report can be perfected the statements of the companies have to 


Before such 


be abstracted and arranged for publication, and the policies of 


the life companies have to be valued. This work unavoidably 


occupies a considerable time, and hence the report presented to | 


the legislature on the first of April is necessarily perfected after 
that time, and will, as published, probably contain reterences to 
some matters occurring subsequently to April first. 

The Superintendent is anxious to secure the earliest possible 
publication of his annua] reports, and he hopes that the officers 
of companies will make every reasonable effort to further this 
object hereafter, by forwarding statements to the department as 
soon as possible after January first in each year. 


REMOVAL OF DEPARTMENT. 


The utter inadequacy and unsuitableness of the rooms occupied 
by the Insurance Department at the time the present Superinten- 
dent entered upon his duties became at once apparent to him, 
and had long attracted the notice of the former Superintendent, as 


well as of all persons having business at the department. After 


urgently pressing the subject upon the attention of the trustees of 


the state hall, different and more commodious apartments were 
assigned by them for the use of this department. The rooms 
assigned are still in the basement of the state hall, but are located 
in the south end of the building, and although much more com- 
modious than the former ones, and furnishing an adequate 


amount of room, they are deemed unfit for permanent occupa- 


tion as offices, for the reason that their location in the basement 
makes them unhealthy. 
due time make provision for the convenient and healthful accom- 
modation of the department. 


It is hoped that the legislature will in 
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CompANIES REPORTING TO THE DEPARTMENT. 
There are now doing business in this state, and reporting to 
this department, two hundred and seventy companies. 
Of these, one hundred and ninety-seven are Fire, Fire-marine 
The 


remaining seventy-three are Life and Casualty insurance com- 


and Marine insurance companies, Joint-stock and Mutual. 


panies. 

Of the Fire and Marine companies, one hundred and twenty- 
three are organized under the laws of this state, sixty-seven are 
from other states, and seven from foreign countries. 

One Joint-stock Fire insurance company has been organized 
in this state during the past year, viz.: The Manufacturers and 
Builders’ Fire Insurance Company, of New York. 

The following table comprises the companies of other states 
and countries admitted to transact business in this state between 
January 1, 1870, and April 1, 1871: 


NAMES 


| Or Fire INSURANCE COMPANIES OF OTHER STATES AND FOREIGN COUNTRIES AD- 
MITTED TO TRANSACT BUSINESS IN THE STATE OF NEW YORK, FROM JANUARY 1, 
1870, TO APRIL 1, 1871. 





ae = ; . Date of er 

Name of Company. Location. pn on a Capital. 
Howard Fire Insurance Co...... Boston, Mass......... February 8, 1870 | $200,000 
*Reaper City Insurance Co...... Rockford. Ill....+++.+- April 4, 1870 150,000 
Mutual Benefit Fire Ins. Co.... Boston, Mass......... April 26,1870 200,000 
Washington Insurance Co...... Boston, Mass.......- May 10,1870 300,000 
Home Insurance Co.....++..e0e Columbus, Ohio....... May 24,1870 | 500,000 
Andes Insurance Co...+.seeeees Cincinnati, Ohio....... July 30, 1870 1,000,000 
American Central Insurance Co. St. Louis, Mo...... .. September 9,1870 231.370 
American Insurance Co......... Chicago, Ill.....+.-+0. September 12, 1870 150,000 
Peoples Insurance Co.....+..+.. San Francisco, Cal.... September 15,1870 | 200,000 
National Insurance Co........6. Bangor, Maine........ October 26,1870 200,000 
Great Western Insurance Co...., Chicago, Ill........... November 3, 1870 222,831 
Lawrence Fire Insurance Co.... Boston, Mass. ........ December 21, 1870 250,000 
Union Insurance Co....eeeese se Bangor, Maine........ December 21,1870 200,000 
Fairfield County Fire Ins.Co.... South Norwalk, Conn. January 13, 1871 200,000 


* Renewal certificates of authority have not been issued to agents of this company for 1877. 


The following are the changes in old companies during the 
calendar year 1870, and the first three months ending April 1, 
1871: 

CHANGED FROM MUTUAL TO JorINT-STocKk INSUKANCE COMPANY. 


Westchester County Mutual Insurance Co, j 
5 


to Westchester Fire Insurance Co........ Capital, $200,000 


January 10, 1870...... 
COMPANIES DISCONTINUED BUSINESS DURING THE YEAR. 
Grocers Fire Insurance Co.—Re-insured in Greenwich Insurance Co., December a8, 1870. 


ADDITIONS TO THE CAPITALS OF OLD COMPANIES. 


ae - ; es a ss se - Amount er 
Name of Company. Location. | Capital increased. increase, | C@Pttat. 
Buffalo City Insurance Co..... Buffalo ....| February 19, 1870... $100,000 | $300,000 
Buffalo German Insurance Co. Buffalo ....| May g, 1870.. 100,000 200,000 
Home Insurance Co.......... New York. July 13, 1870.. 500,000 2,500,000 
Nassau Fire Insurance Co... Brooklyn ..|/Uctober 15, 187o.. 50,000 200,000 
Watertown Fire Insurance Co.’ Watertown |February 10, 1871.. 100,000 200,000 





REQUISITIONS OR ASSESSMENTS MADE ON THE STOCKHOLDERS OF NEw YorkK JOINT 
Stock Fire INSURANCE COMPANIES. 




















r , ee y. p of Jate paid 
Name of Company apital. mount of Date of Date pate 
ow pany Capital Impairment. Reguisition. in, 
Schenectady Ins. Co...... $100,000 $>3.000 Dec. 6, 1870. | Feb.g, 1871. | 
CoMPANIES NoT RENEWED FoR 15871. 

Name of Company. Location, Incorporated, Capital. | 
Home Insurance Co.......... New Haven, Conn. May 28. 1857.. $1,000,000 
Howard Fire Insurance Co.. Baltimore, Md ... February 18, 1856.. 200.000 
Maryland Fire Insurance Co..| Baltimore, Md.... 1858... 200,000 
Reaper City Insurance Co. ...| Rockford, Ill..... February 25 ,1867.. 150,000 
Republic Insurance Co........ Chicago, Ill...... February 15, 1865.. yso,820 
State Fire Insurance Co...... Cleveland, Ohio.., February 4, 1865.. 200,000 
United S. Fire & M. Ins. Co..} Baltimore, Md,...; February >, 186.. 250,000 




















Sp 


THE 





September, 1871. 


A table showing the names, date of organization, capital, 
location and names of president and secretary of the several 
companies was published in the last annual report, and so few 
changes have occurred that it is deemed unnecessary to republish 
it this year. 


STATEMENT AND COMPARISON OF RESULTs. 


The results of the year’s business (1870) of the New York 


Joint-Stock Fire insurance companies, are: Premiums received | 
on fire risks, $20,064,153, and fire losses, $11,119,308. Of the | 


fire and fire marine companies of other states, doing business in | 


New York: Premiums received on fire risks, $17,173,469, and 
fire losses, $10,750,132. 

The premiums and losses on fire risks, from 1860 to 1870, 
wil! be seen from the following 


TABLE, 


New York JomntT STocK Co’s. COMPANIES OF OTHER STATES. 


YEARS 
Premiums. Losses. Premiums, Losses 

$7,261,596 $3,084,442 $6,489,167 $4,466,529 

6.827.736 3-771,189 5,572,909 3.804.797 

7,742,191 4.079.323 § 002,407 3,002,057 
10,181,030 4.189.073 6,233,194 3,131,771 
15,618,604 8,737,000 8.224.915 4.908,291 
17,05 2.087 12,046,704 8, 307-503 5.217.825 
20,786,847 15,312,751 11.494-557 38,600,995 
21.012,050 12,229,493 15 035-040 8,440,140 
20,680,198 10,188,205 10,709.542 9.095 O84 
20,537,288 9.683.745 18,816,290 10,370.594 
20,004.153 11,119,308 17,173,409 10,750,132 





$ 120,379,002 


$167.759.780 $05 .942.616 73,098,815 


| 
(The premiums and losses 1860 to 1864, inclusive, in the toregoing table, include those 
on inland marine risks: for 1865 and years following they are for fire risks only.) 

The average losses to premiums are thus shown to be, for the 
New York companies, .5719 per cent; for the companies of 
other states, .6073 per cent. 

Taken in separate groups, the companies whose ratio of fire 
losses to premiums exceeded, in 1870, one hundred per cent; the 
companies in which this ratio was over ninety, but not over one 
hundred per cent; those in which this ratio was over eighty, but 


not over ninety, per cent, etc., the following results are arrived | 


at: (The words * loss-rate” being understood to mean ratio of 
fire losses, during the year, to net cash premiums received on fire 
risks during the year.”) 

New York Companies. 


Loss-rate over one hundred per cent: four companies; risks 


written, $27,180,843; premiums thereon, $264,525; losses | 


$324,889. Average loss-rate, 1.2282. 

Loss-rate over ninety, but not over one hundred, per cent: 
three companies; risks written, $54,285,399; 
$602,246; losses, $558,697. Average loss-rate, .9276. 


premiums, 


Loss-rate over eighty, but not over ninety, per cent: three | 


companies; risks written, $60,904,572; premiums, $528,130; 
losses, $449,715. Average loss-rate, .8515. 

Loss-rate over seventy, but not over eighty, per cent: thirteen 
companies ; risks written, $260,706,150; premiums, $2,235,701 ; 
losses, $1,669,683. Average loss-rate, .7468. 


Loss-rate over sixty, but not over seventy, per cent: fourteen | 
companies ; risks written, $739,225,805 ; premiums, $5,982,616; | 


losses, $3,722,249. Average loss-rate, .6222. 

Loss-rate over fifty, but not over sixty, per cent: twenty 
companies ; risks written, $604,714,406 ; premiums, $4,567,620 ; 
losses, $2,456,672. Average loss-rate, .5378. 

Loss-rate over forty, but not over fifty, per cent: eight com- 
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‘panies; risks written, $211,598,009; premiums, $1,712,938; 
losses, $744,445. Average loss-rate, .4346. 

Loss-rate over thirty, but not over forty, per cent: seventeen 
‘companies; risks written, $301,292,934; premiums, $1 724,656; 
losses, $583,286. Average loss-rate, .3382. 

Loss-rate not over thirty per cent: twenty-four companies ; 
‘risks written, $528,817.745; premiums, $2,512,466; losses, 
$606,846. Average loss-rate, .2416. 


COMPANIES OF OTHER STATES. 


Loss-rate over one hundred per cent: three companies; risks 
| Written, $30,880,473; premiums, $270,360; losses, $301,025. 
| Average loss-rate, 1.1134. 


| companies risks written, $96,967,626; premiums, $885,634 ; 
| losses, $821,267. Average loss-rate, .9273. 


Loss-rate over ninety, but not over one hundred, percent: six 


Loss-rate over eighty, but not over ninety, per cent: eight 
companies ; risks written, $106,916,766 ; premiums, $1,037,800 ; 
losses, $884,887. Average loss-rate, .8527. 





| 

| 

| Loss-rate over seventy, but not over eighty, per cent: nine 
|companies ; risks written, $247,489,508 ; premiums, $2,757,501 ; 
losses, $2,093,040. Average loss-rate, .7590. 

| Loss-rate over sixty, but not over seventy, per cent: nine 
‘companies; risks written, $138,410,939; premiums, $1,245,- 
338; losses, $791,969. Average loss-rate, .6359. 

Loss-rate over fifty, but not over sixty, per cent: eleven com- 
panies; risks written, $941,131,686; premiums, $9,593,567 ; 
losses, $5,371,464. Average loss-rate, .5599. 

Loss-rate over forty, but not over fifty, per cent: four com- 
panies ; risks written, $41,824,401 ; premiums, $556,634 ; losses, 
$261,930. Average loss-rate, .4705. 

Loss-rate over thirty, but not over forty, per cent: five com- 





| panies ; risks written, $49,410,369 ; premiums, $451,287 ; losses, 
| $167,490. Average loss-rate, .3711. 

Loss-rate not over thirty per cent: seven companies; risks 
written, $46,680,852: premiums, $616,885; losses, $71,360. 
| Average loss-rate, .1157. 

The above-stated results are best seen for comparisons in the 
following : 


TABLE. 


New York COMPANIES. 


Average | 





No. of 





Loss-rate to Pre- . Risks Diesel o- er cent of 
minms, (Per cent.) ( — Fcc tl Premiums. Losses. — A 
ide Premiums. 
| 
| —_—______—__ ——— : on 
| OVEF 100. ..seeeeeereeeees 4 $27,180,843 $ 264.525 $324,889 1.2282 
| QI~100. woes teen eeeeeee 3 54,255,309 602,240 555.007 +9270 
S1-Qo..++- eeeeccerccces 3 00,904.57 528,130 449.715 38515 
TIASO-. ceeeecceess eeeces 3 260,700,150 2,235,701 1,669,083 740 | 
Ol-FOeceeecceess eereses 739.225, 805 §.082,616 3-722.249 .6222 
SiOOs eee eeeereccees eee 20 =| =604.714.400 4-507,020 2,450,072 -5375 
GIAGOe ce ecceccccccccecs 8 | 211,598,009 1,712,938 744-445 -4340 
BIMGO- were ee eeees eeeees 17 301.292.934 1,724,056 583,280 3352 
Under 30... .ccccccscccese 24 528,817,745 2,512,406 606,846 2416 


COMPANIES FROM OTHER STATES, 








OVEF 100.000 cocceccccces 3 $30,880,473 | $270,360 $301,025 1.1134 
QI100s eeeeeeeees eeeeee 6 9° 997.026 855.634 $21,267 9273 
Bi-GOe eeeccecescens eee 8 106,910,766 1,037,800 884.887 8527 
JISO. cccccsceccccccees 9 247.459.508 | 2,757-501 2,043,040 -7590 
O1-JO. ee ceccececeees 9 135,410.939 | 1,245,338 701.99 | 0359 
SIGO. cecececees eeeeeee 11 O41.131,086 9.593.507 5.371.404 “5599 
41-50 4 41,524,401 550,034 261.930 | 4705 

| 31-40 5 49.410, 309 451,297 167,490 3711 

Under 30...ccccccccscess 7 40,080,852 | 616,885 71,300 1157 


| pale de EE FSi: Sac cil 3 


| Taking by themselves the companies, each doing a business of 
'the extent indicated by the writing of over TuirTy millions fire 
risks during the year 1870, the results are: 

Twenty-four New York companies: risks written, $1,619,- 
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714,344; premiums, $13,386,916; losses, $6,630,545, showing 
averages of $8,265 premiums per million otf risks written, and 
losses of $495,301 per million of premiums. 

The same as to fourteen companies from other states: 
written, $1,107,769,273 ; premiums, $12,865,186; losses, $7,. 
227,081, showing averages of $11,614 premiums per million of 
risks written, and losses of $561,754 per million of premiums. 

The years 1863 and 1866 were those in which the losses of the 


risks 


fire companies were, respectively, lower and higher than in any | 


other years during the period (1860-1870) covered by the statis- 
tics at hand, and the results of the fire insurance business for 


those years may be instructively compared with those just above | 


| 

| $786,133 ; losses, $94,527. Average premiums, $4,193 per 
million of risks written ; average losses, $120,243 per million of 
| premiums. 

Companies from other States.—F¥ifteen companies having 
highest loss-rates: risks written, $148,967,941; premiums, 
$1,202,912; losses, $672,652. Average premiums, $8,075 per 
| million of risks written; average losses, $559,190 per million of 


| premiums. 

Two companies having /owest loss rates: risks written, $11,- 
(954,909; premiums, $88,006; losses, $14,536. Average pre- 
miums per million risks written, $7,361 ; average losses, $165,- 
170 per million premiums. 


given, 7. ¢., for companies writing each over thirty millions of | 


risks. 
: 1863. 


Eight New York companies: risks written, $445,823.556;: 
premiums, $2,803.964 ; losses, $897,985. 
6,289 premiums per million of risks written, and losses of 
’ I 
$320,256 per million of premiums. 
Three companies from other states: 
677,845; premiums, $2,337,633; losses, $998,164. 
averages of $9,633 premiums per million of risks written, and 


Showing averages of 


risks written, $242,- 
Showing 


$426,998 losses per million of premiums. 


1866. 


Twenty-one New York companies: risks written, $1,495,- 
051,145; premiums, $11,671,034; losses, $8,519,031. Showing 
averages of $7,806 premiums per million of risks written, and 
$729,932 losses per million of premiums. 

risks written, $803,546,- 
premiums, $8,238,921; losses, $5,679,086. Showing 


Eight companies from other states : 
160 ; 
averages of $10,253 premiums per million of risks written, and 
losses $689,300 per million of premiums. 

The following table will give, at one view, the proportionate 
risks written, premiums and losses of 1863, 1866, 1870, just 
detailed : 


= 
Prem per Losses per 


| . ° ° rillio ; 
| No. Companigs, tisks written. Premiums. Losses ‘ fh “ a million 
is S Fr eer , 
| ten, oS Pees. 
| 
& Z adeibieiags ~ one 
1863. 
| 8 New York Co’s, $445.823.556 $2,083,064 $807.9S5 $6,289 $320.256 
| 3 Other State Co’s, 242,077,545 2,337:033 OQ, 104 9,033 420,995 
| ' 
1866. 
|! 21 New York Co’s, = 1,495,051.145 11,671,034 8.519,031 7.806 720,932 
§ Other State Co’s, $03,540,100 8,238.921 5,079,086 10,253 689,300 
1870. 
24 New York Co's, 1,619,714.344 13,386.017 6,630,545 8,265 495.301 
14 Other State Co’s,|  1,107,769,273 12,865,186 7,227,081 11,614 561,754 





In this connection the comparative extremes—highest and 


1866. 


New York Companies.—Highest loss-rates: seventeen com- 
risks written, $443,021,481; premiums, $3,693,586; 
losses, $3,637,231. Average premiums per million risks written, 


$8,337 


‘ 


| panies ; 


average losses per million premiums, $984,756. 
Lowest loss rates: nine companies; risks written, $144,114,- 
225,955:- 


miums per million risks written, $5,286; average losses per 


687; premiums, $761,784; losses, Average pre- 
million premiums, $296,613. 

| Other State Companies.—Highest loss-rates: sixteen com- 
|panies; risks written, $336,945,386; premiums, $3,036,323 ; 
‘losses, $3,077,371. 
| risks written; average losses, $1,013,520 per million premiums. 


Average premiums, $9,011 per million 


Lowest loss-rates: five companies; risks written, $418,- 
109,989; premiums, $4,356,920; losses, $2,587,881. Average 
premiums per million risks written, $10,420; average losses, 
$593,980 per million premiums. 

The foregoing comparative results of the business for 1863 
and 1866 are also shown in the following 








TABLE, 
1863. 
Prem’s Losses 
Loss- ‘ ke calls . Risks ‘ ermil r 
No. o mpanies. <i "re: ; asses. * “ring per 
yates. | 9 & Companies cvedtien: Premiums.| Lasses. elie tition 
written. premi’ms 
|} Highest 16 New York Cos..) $213.157,.489 | $1,400,184 | @792.090' $6.569 | $565,704 
| Highest 15 Other State Cos..| 148.907,941 1,202.912 672,652 8,075 559,190 
| Lowest 17 New York Cos.. 187,479.523 736.133 9+-527 4,193 120,243 
Lowest 2 Other State Cos.. 11,954,900 88,006 14,530 7,301 165,170 
1866. 
Highest 17 New York Cos... $443,021.481 | $3,693.586 $3.637.231 | $8,337. $084,756 
Highest 16 Other State Cos.. 336.945. 386 3,030,323 3.077.371 | QOIl 1,013.520 
Lowest g New York Cos.. 144,114,087 761,784 225-9055, 5,250 290.013 
Lowest 5 Other State Cos.. 415,109.989 4.356,920 2,587,581 | 10,420 595,980 





lowest loss-rates—for the years 1863 and 1866 may be of suf-| 


ficient importance to note. 


1863. 


New 
larger proportionate losses than any others wrote aggregate 
risks amounting to $213,157,489; received $1,400,184, pre- 
miums; and had $792,090, losses. 


York Companies. —The sixteen companies having 


per million of risks written; average losses, $565,704 per mil- 
lion of premiums. 
The seventeen companies having sma//er proportionate losses 


Average premiums, $6,569 | 


than any others wrote aggregate risks, $187,479,523 ; premiums, | 
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TABLE SHOWING THE RISKS IN FORCE, RISKS WRITTEN AND PREMIUMS CHARGED THEREON, AVERAGE RATE OF PREMIUMS CHARGED, AND THE PERCENTAGE 
OF NET LOSSES TO NET CASH PREMIUMS RECEIVED, OF THE FIRE AND FIRE-MARINE INSURANCE COMPANIES DOING BUSINESS IN THIS STATE, FOR THE 


YEAR ENDING DECEMBER 31, 1870. 


’ 


NAME OF COMPANY. 


Etna 
Adriatic 
Agricultural 
Albany 
Albany City 


American 

American Exchange 
Arctic 

Astor 

Atlantic 


Beekman 

Broadway 

Brooklyn 

Buffalo City ..2 

Buffalo Fire and Marme ..........sse00. 
suffalo German 

( ipital City 

Citizens 

City 

Clinton 


Columbia 
Commerce 
Commerce Fire 
Commercial 
Commonwealth 


Continental 
Corn Exchange 
I agle 

Empire City 
Excelsior 


Exchange 

Farmers Joint-Stock 
Firemens 

Firemens Fund 
Firemans Trust 


Fulton 
Gebhard 
Germania 
Glens Falls 


Globe 


Greenwich 
Guardian 
Hamilton 
Hanover 
Hoffman 


Holland Purchase 

Home 

Hope 

Howard 

Humboldt : | 


Importers and Traders 
International 

Irving 

Jefferson . 
Kings County 


Knickerbocker 
La Fayette 
Lamar 

Lenox 

Long Island 


Lorillard 


Manhattan ‘ ; 
Manufacturers and Builders....... 
pe I eat. Peer Re 
EE Se SS tare Cee ee, | 
Mechanics and Traders............ 


Mercantile 
Merchants 
Metropolitan 
Montauk 


Nassau 

National 

New Amsterdam 
New York Bowery 
New York Central 


New York Equitable 
New York Fire 
Niagara 

North American 
North River 


Park : 
DUE 28. 25. ..i'nccxdevet hysanseesenies 
NT ee aaa 
POE siriscdactcvsedettnede saccade 


Risks in Force, De 


Fire. 


. e 
?19,54£,993-00 

7,252,052 .00 
69,929,110.00 
7+539+549.00 


16,164,249.00 


26,914.378 .00 
9,174,774 -90 
4,879,233 .00 
17,315,291 .00 
34,370,938 .00 


8,671,347.00 
14,399,197 .00 
14,429,876 00 
16, 414,402.00 
15,451,716.00 


10,167,515 .00 
4, 316.071 .00 
37,235,004 .00 
11,624,124.09 
12,491,947-00 


15,231, 348.00 
23,882,081 .00 
5»405,073.00 
11,265,897.00 
16,016,852 .00 


129,006, 380.00 
14,195,709.00 
24,898, 334.00 
8,310,798 .00 
17,302,617.00 


45358,491 .09 
27» 329795 -00 
18,676,927.00 
59447+945.00 
11,140,237.00 


27,557,000.00 
6, 379,839.00 
72,137,551.00 
65,215,751 .00 


11,918 598.00 | 


27,656,402.00 
7,879,121 .00 
7:792,023 .00 


451714,850.00 | 


4,064,489 .00 


23,264,858 00 


242,265,347 .00 

7>2 2,895 oo 
20, 251,202.09 
10, 550,807 .0o 


8,610,333 .00 
$9,005,773 .00 
11, 385,006 00 


15,087,500.00 | 


9,807,280.00 


14, 602,885.00 
10, 357,075.00 
12,717, 390.00 
5,948,749.00 


12,801,429.00 | 


55,305,894 .00 
60,577,083 .09 
1,494,000 00 
44,011,567.00 
13,280,669 .00 
19.771,158.co 
9,930,618 .00 
28,151,628 .00 
19, 506,939.00 
131,087,492 .00 





24,091,303.90 
22 393,897.90 


14,743,800.00 
12,953,106.00 
559773. 500.00 
30,890,640.09 
6,656,140.c0 


21,218,174.00 
12, 386,090.09 
7,962,197 .00 
32,735,548 .00 
£3,604,109.00 


THE 


SPECTATOR. 


New York Strate Joint-Stock Fire InsurANcE ComPanigs. 


31, 1870. 


Marine and 
luland, 


$11,904 oo 


2,104,225.00 


24,500.00 


61,083 on 


125,850.00 


10,000.00 


18,000.00 


700.00 


21,500.00 


18,000.00 


21,500.00 


21,000.00 


341,250.c0 


77,084 .00 


$19,529,645 .00 


Fire risks writ- 
ten during the 


year. 


8, 361,982.00 
39,196.560.00 
8,116,099 .90 
25,380,006 oo 


51,096,982 .00 
13, 803,131.00 
6,696,567.Co 
21,234,286.00 
42, 354,716.00 


11,798,678 .0o 
15,174,997 00 
18,616, 747.00 
22,087,575.00 
22,605,773.00 


10,655,822.00 
6, 362,666.00 
41,265,069.00 | 
12,741,604 .00 


15,503,081 .00 


20, 248,773.00 
26, 494,947.00 | 
9,698,950.00 | 
13,401,909 .00 | 
18,556,754 -00 


151,055,221 .00 


30, 335, 581.00 
10,848,298 00 | 
21,924,347.00 


23,419, 355-00 | 
| 


4,855,624 .00 
12,270,028 .00 
23,600,967 .co 
6,817,758 .09 
13,623,617.00 


35,954,293 .00 | 
8,201,825.00 | 
70, 211,582.00 
32,759,273 -09 
14,700,419.00 


31,597,659 -v0 
8,520,600 .00 
10, 575,355 -00 | 
57,114,197.00 
4,796, 480.00 


10,808, 660.00 


250,472,410.00 | 


9,158,577 -00 | 
25,740,809 .00 | 
13,372,127 -00 | 


10,517,425 .00 | 
66,145,161 .00 | 
13,599,253 00 | 
18, 322,349.00 | 
11,250,133 .00 | 


17,756,125 .00 
12,297,679 .00 
20,831, 380.00 | 
7:472,810.00 | 
17,097,867 .00 


68, 160,447.00 
69, 502,953 -00 
1,593,000.09 
53,541,486.00 
15,850,860 .00 


25,624,908 .co 
13,349,799 .00 
29,260, 544.00 | 
22,873,015 .00 
11,876,337 -00 


12,720,585 .00 
13,539,450-00 
14,517,887 .00 | 
25,879,196 .00 
14,479,453 -00 


17,181,250.00 
15,878,636 .00 
€5,832,047.00 
52,677,492 -00 
9,848,c&g.00 


3,422,482.00 
4,039,471 .00 
8,626,048 .00 
14,402, 311.00 
99.559,850.09 | 


Premiums 
charged 
thereon. 





134,354 
258,663 
47,244 
82,438 


203, 384.2 


,o21,805 
161,949 
127,542 

62,272 
185,426. 


44,996 
71,279 
188,256 
62,701 
72,191 


227,778 
40,496 
611,114 
289, 390 
98,026 


169,166 
85,128 
77.445 

515,813 


163,741 
72,879 
164,785 
185,857 
68, 362 


64,775-S 


64,9601 
93,919 
133,7C1. 
120, 329 


79,512 
gO, 112 


506,080.72 


447,075 
49,720 


153,146 
67,963 
67.433 
47,399 

796,928 


Rate of 
premiums 
char ge 
thereon, 


Marine risks Premiums 
writtn during charged 
the year thereon 


$2,568.94 


321,879.10 


1,040, <82.09 9.554.43 
4,262, 321.00 25,938 


x 


0133 
4369 
6200 


13,000.00 70° 00 


24,150.00 995.25 


13,000.90 80.00 


2,733,335 -00 


18,000.00 g12.50 


2,829,959 .00 20,681 .68 


9,798,651 .00 
39,190.00 


a) 8,515.49 


1,204,946. 


5, 529,831.00 14,596.70 


232,235.73 


"26,176,768 .00 


I, 303,920 oo 9.376 64 


2,229,958 co 21,919.46 


30,949,921 .00 399,738.12 
>. 


3.7484 


6154 
8174 


5.0694 


7308 


6161 
3951 


w 


7067 


&107 


1.2915 





59.13 


4°.77 
51.08 
73-92 
99 96 


(2.00 
(9-55 
9.48 
8.12 
37-95 


58.00 


me 


' 
© 
; 










rome 
id Ba 


aT tT Fa 
208 748 Fi 
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ie 
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ee sz 
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NAME OF COMPANY. 





Rutgers . . 


Sterling 2 
Stuyvesant . 
Tradesmens 
United States 
Washington 
Watertown 


Westchester 
Western seamcteeiaaabaers 

Williamsburgh City ...... prale ; 
Yonkers and New York............. 


Aggregate... 


Dutchess County 


Franklin County .............0..00005 


Glen Cove 
Huntington , ee 
Mutual Ins. Co. of Albany. 


Orange County .. 
Richmond County . 
Suffolk County.... 


Aggregate.... 


SNE 2 sve cunsneedé 
American, Mass.. 
American, Ill... 
American, R 
American Central, 


Mo... 


American Fire, Pa 
Andes, Ohio 
Associated Firemens, 
Atlantic F. & M., R 
Boston, Mass. 


Charter Oak F. & M., Conn. 
City. Conn TP ee ‘ 
Cleveland, Ohio 

Connecticut, Conn,........ 
Detroit F. & M., Mich...... 


Eliot, Mass. oe ; 
Equitable F. & M., R.I...... 
Fairfield County, Conn 
Firemens Fund, Cal. 

First National, Mass 


Franklin, Pa....... 
Girard F. & M., Pa 
Great Western, Ill.... 
Hartford, Conn.. 

Hide & Leather, Mass..... 


Home, Ohio 
Hope, R. I... 
Howard, Mass Weta ie 
Independent, Mass. . ; 
Ins. Co. of N. America, Pa 


Ins. Co. of State of Pa 
Lancaster, Pa 

Lawrence, Mass. ¥ 
Manufacturers, Mass..... 
Merchants, Ma ane ; 


Merchants, IIl 
Merchants, Conn 
Merchants, R. | 
Merchants and Mech., Md 
Mutual Benefit, Mass 


Md. 
eS 


Narragansett F. & M., R. I 
National, Me.......... 
National, Mass 

North American, Mass 
North American, Conn 


Norwich, Conn 


Occidental, Cal.......... 
EE: bats und a0 b00 eos 00 
Pennsylvania, Pa.......... 
ae ere ee 


wh 
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TABLE SHOWING THE RISKS IN FORCE, &c., &C.— Continued. 


a a 
$14,647,855 
29 010,023 
9,084,930 
12,791,558 
>, 221,981 
140,260,469 
10, 353,37¢ 
12,67 


12,827,919 


9532 


6,242,632. 0% 


8.195,836 
26,884,% 
§.067, 18: 
22,221,928 
11,824,000 


890,035 


33, 


3,203,952 


24,138, 760.0 


44,860,632 


$48,335,600 


$237 200,913 
3,819, 267 
19,890,209 
79 
5» 


18,019, 2 34 
14,537 164 
7:793:559 
11,605,646 
5,161,091 
1,034,203 
19,520,259 
6,651,822 


101,269, 283 
16,868,825 
4,109,440 

161,693,240 
12,850,468 
20,605,893 
5)427,110 
6,513,393 
25,749,499 
97,315,295 





10,115,336 
6,745,398 


25,176,345 
30,929,913 


11,619,465. oc 


), 515,895 


5,144,378 


9.310,425 


5.¢ 





00 
oo 


00 


00 


F 








00 


oO 


oo 


00 


Ko » ID » 
orce 1/€C, 


IRE 


Fire risks writ- 
ten du ring the 


charged 





Premiums 


Rate of 


premiums 
I 


, anes unt, har ged 
Marine and year thereon. po i 
4 nland. 
$16,584,442.00 $133,080.64 | 8024 
$21,500.00 33,078,735 .00 | 328,038.53 9917 
12,380,621 .00 | 94, 308 . 36 7619 
14,048,750.00 88,993.73 | 6335 
3,465,632.00 38,429-35 | 1.1089 
1,839,959.c 153,129,260.00 1,420,820.5 9279 
11,492,774.00 | 83,419.01 | 7258 
18,847,471 .00 | 116,232.45 | 6167 
14,685,099 .09 120,783.64 | 8225 
8,463,112.00 48,908.26 5779 
16,184,461 .00 77,309 .80 4777 
27,891,882.00 193,392 -43 6934 
10,000 co 10,983,418 .00 49,096.22 | 4470 
1,244,750.99 38,999,624.c0 247,774.80 6353 
7,655,000.00 56,647.00 7400 
20, 454,830.00 207,757.20 1.0157 
1,589,808 . 09 48,871,189.00 428,969.53 8777 
14,900.00 26,071,033.00 257,885.47 9892 
45,768,957 .00 501,821.31 1.0964 
24,385,494-00 $ 769.00 | $21,790,292. 44 7744 
New York Mutvat InsurRANCE COMPANIES 
$7,466,618 .00 $45,963.12 6156 
6,754,775.00 | 14,371.15 2127 
198,236.00 508.19 2564 
1,778,912.00 13,005 .82 311 
1,000,832.00 10,946.52 1.0937 
1,926, 324.00 4713-13 2447 
5,590, 528.00 4,988 . 36 o&g2 
$24,716,225 .00 $94,496.29 3823 
AND Fire-MArineE INSURANCE COMPANIES OF OTHER STATES 
$667,660.00  $304,389,160.00 | $3,467,042.74 1.1390 
4,076, 262 .00 4,658, 503.00 29,643.14 6363 
13,228, 706.co 73>348.99 5545 
894,482.00 10,014,199 .09 81,986. 39 8187 
8,536,102.00 111,162.19 1.3023 
19,214,623.00 | 110,607.50 5756 
11,686,043 .00 276,654.40 2368 
9,401,219.00 71,904.65 7648 
72,081 .00 7, 202,547.00 73,210.96 1.0165 
4,132,723.00 8,156, 308.co | 50,271.05 6163 
11,803,054 .00 140,485.82 1.1902 
34, 104,849.00 364, 313.69 1.0062 
25,833,246.00 317,665.71 1.2297 
13,105,000.00 129,814.00 | 9906 
162,750.00 | 8,253,253.00 | 103,666.74 1.2564 
os | IT, 342,536.00 103,654.32 9139 
149,217.00 | 5,480, 892.00 63,478 - 34 1.1582 
. 1,059, 533-00 | 7,964.97 7518 
1,107,668 .00 22,401,138.00 | 208, 303.92 9299" 
sg ot 7,974,180.00 | 128,792.50 1.60151 
| 
55,940,037.00 | 747,849 . 46 1.3369 
14,162, 787.00 122,171.51 8626 
4,652,795.00 | 91,585.22 1.9684 
143,411,370.00 | 1,675,043.74 1.1680 
511,232.00 | 18,224, 387.00 176,892.79 9706 
16,825, 244.Co 248,842.64 1.4799 
6,586, 312.00 | 96,590. 32 1.4665 
6,161,814.00 63,950.02 1.0378 
1,737,546.00 29,941,692.00 296,567.44 9905 
8,731,530-00 | 106,936,246.00 1,181,642.76 1.1050 
1,81 3,300.00 | 9,859,730.00 71.827.51 7285 
10, 162,545.00 145,83t.76 | 1.4350 
4,620, 732.00 17,636.34 | 3828 
10,864,603.00 | 17,259,928.00 | 173,607.62 | 1.0058 
4,901, 444.00 14,153, 332-00 | 86,765.70 6130 
45,168,922.00 | 496,271.18 1.0987 
0,804,114.00 312,085.14 1.0131 
54,860.00 15,130, 391.00 | 186,887.97 1.2352 
8,127,043.00 106,212.35 5859 
3+705,005 -00 | 39,052.75 1.0702 
1,040,710.00 30, 553,714.00 | 331.086 .62 1.0836 
233,848.00 2,266,443.00 32,730.83 1.4441 
3,311,037.00 28,440,207.00 306,673.88 1.0753 
8,587,602.00 773039. 36 &971 
3°,944.425.00 | 352,004.00 1.1377 
16,561,058 00 | 186, 312.2 3.1250 
854, 00 : 6.00 223,558.60 1.0603 
2,819,942.00 87,206,027.00 941,142.53 1.0792 
14,170,647.00 92,399 35 6506 
696, 592.00 18, 333,693.00 210, 305.64 1.1471 


Marine risks 


written during 


the year. 


| $2,829,959 


89,898,854. 


993,241 
10,000. 
8,190,030 


66,913,543 
32,900 


00 | 


oo 


oo 
oo 
oo 


00 
00 | 
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Premiums 
charged 
thereon. 


x "$20,681 . 50 


3,875.48 
502.50 
25,727-41 


354,940.02 
1,650.00 


$293,517,088.00 $2,010,238.26 


$25,292,222 
5,411,463 
12,322,403 
8,992,250 


5»227,545 
12,160,829 


9,989,334 


oo 
00 


oo 
oOo | 


oo | 
00 | 


co | 


3,363,291 00 


4,629,047 


9,966,935 


14,703,478 
61,421,085 


5,832,287 


4,761,044 
7:7%3,197 


16,092,841 


2,018,085 


8,134,634 
403,096 
21,111, 636 


7,400,227 
48,399,032 


2,095,688 


oo 


oo 


©Oo 


oo 
so] 


° 


ee) 


oo 


co 
oo 


$333,235.89 
94,879.44 


88,231.50 
81,425.08 


21,441.19 
131,379.57 


67,525 -54 


186,608 41 
967,108.12 


103,198.01 


110,692.68 
100,694.12 


170,422.77 
15,775-40 
114,396.64 


16,648 . 65 
315,788.53 


| 

| 
Rate of | Percentage 
premiums | of net losses 
charged | tonet cash 
thereon. | premiums. 


60.86 

7308 62.95 

67.92 

40.37 

-1859 183.28 

5169 67.88 

53-09 
aces 40.22 
49 06 

47-23 


w 
we 
r 


ana 


‘ 60 
1.7533 60.27 


~ 
a 
wn 


-7160 83-94 
9°55 49-74 


~ 
° 
co 
uw 
- 


_ 
> 
> 
co 
> 
co 
> 


2091 79-53 
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_ 
ia 
“I 
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anus 
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TABLE SHOWING THE RISKS IN FORCE, &¢., &c.—Continued. 


Risks in Force Dec. 31, 1870. 


} 


Marine and 








Fire. 
- Inland. 

Peoples, Mass..... ee Tee ee | $58,869,493.00 | .........05- 
Phoenix, Conn......... eyes See mee | 1%04,956,759.0c0] ... 
POSNER FO Beg BOOED. pc casovncsscsencces 7,677,478.00 | Siabtiachebownie 
Providence Washington, R.I......... cos CRD © ccnwcssccves 
Pe MI gin ts ss +eceetecnncas- } 4°,672,771.00 | 

| | 
Roger Williams, R. I... ar ieee 8,612,691 .00 $182,500.00 | 
Shoe & L. D. F. & M., Mass.... 11,423,778.09 | 86,415.00 | 
Springfield F. & M., Mass.. 43, 689.543.0090 | ; ten 
Sun, Ohio..... 9,520, 258.09 ae ees 
ER ited 566 ncceccbiehedstaes | 6,023, 399.00 1,047,027 .00 

| 

Unies, (e8........ Leo ksiebiseaeenekan 17,671,192.00 | 2,265,557.00 | 
WI, PNR 505s kesacenvcccnsesess co | 


5,103,853-09 | 34964,274. 


s 





Aggregate 


| 
I$ 


MutTvat Fire anp Fire-Marine Insv 





Commercial, Ohio. 
Lycoming, I 
New Eng. M 





Aggregate 


. | 51,822,232.00 


7»150,128.00 


= l 
| $6,258,828 .00 $469,120.co | 
11,655,309.00 


| 
1,569,659,465.00 | $56,480,769.00 |$1,695,63 














| > 
Fire Risks writ- Premiums | Rate of 
ee | premiums 
ten during the charged ie 1 
: char ge 
year. thereon. pve 
$32,689, 460.00 $418,064.60 | 2789 
110, 708,946.00 | 1,356,855.54 1.2256 
6, 313,290.00 69,344.78 1.0984 
14,445,731 00 | 158. 340.89 9577 
50,25 3,986.00 723,703.40 | 1.4401 
| e 
10,465,735 -00 134,469.13 | 1.2049 
14,060, 466 00 | 121,205.16 .8207 
44,658,017.00 498,018 .99 1.1152 
19, 541,274.00 | 121,154.13 1.1493 
4,167,208 .00 49,639.21 1.1912 
| 
23,013,636.00 219,306.99 9529 
5,290, 352.00 42,851.48 -7275 
_— — - — 


3,560. 





| 
00 $18,898,003 .69 | 1.1145 | $333,069,071 


$9, 278,055.00 $82,481.27 B8g0 | 
32, 326,695.00 495,105.50 1.5316 
9,042,849.00 64,075.61 6045 

| ——— 
$51,247,599 -00 | $641,662.32 1.252% 


Marine risks 
written during 
the year. 


$2,209, 198 
2,018,746.co 
2,618,646. 


17,857,307 
7:939,204 


oo 


RANCE CoMPANIES OF OTHER STATES 


oo 


$24,751,540 oo 


Lo6) 





Premiums 
cha rged 
thereon, 


123,727 -09 


245,921.24 
| 182,246.58 


| $4,516,083 


| $169,315.47 


397,194.17 


| $536,509.64 





| 
| 
| 








Rate of Percentage 
premiums | of net losses 
charged to net cash 
thereon, premiums, 
64.22 

59.19 

63.16 

| 85.13 

75°74 

1.8743 103.47 
1.1978 | 53.37 
78.69 

} 49.62 

4 7248 | 61.26 

| 
1.3771 | 67.30 
2.2955 74-43 
1.3560 | 64.67 
——_——— 

41540 | 52.63 

} 96.25 

1.7700 77-45 

| 
2.1676 80.06 


TABLE SHOWING THE NET ASSETS, THE TOTAL CASH INCOME, THE AMOUNT PAID FOR LOSSES, EXPENSES AND DIVIDENDS, AND VARIOUS PERCENTAGES OF 
THE SAME, OF THE JOINT-STOCK FIRE AND FIRE-MARINE INSURANCE COMPANIES TRANSACTING BUSINESS IN THIS STATE FOR THE CALENDAR YEAR 


ENDING DECEMBER 31, 1870. 





NAME OF COMPANY. 





Etna 
Adriatic 
Agricultural 
Albany 
Albany City 


American . 
American Exchange 
Arctic 

Astor 

Atlantic .. 


Beekman 

Broadway 

srooklyn 

3uffalo City 

Buffalo F. & Marine 


Buffalo German 
Capital City 
Citizens 

City 
Clinton.... 


Columbia 
Commerce 
Commerce Fire 
Commercial 
Commonwealth 


Continental. . 
Corn Exchange... 
Eagle . 

Empire City 
P< wits incnsvenwminbbendend 
Exchange ; 
Farmers Joint-Stock. 
Firemens 

Firemens Fund 
Firemens Trust.. 


Fulton . 

Gebhard. . 
Germania... 
Glens Falls 
Globe . 


Greenwich 
Grocers . 

Guardian .. 
Hamilton 
Hanover 


Hoffman ....... 
Holland Purchase. 
ome.. ; 
ope. 
Howard . 





Jownt-Stock Fire Insurance Companies OF THE STATE or New York 


| | 


Net Assets. | Total income. Amount of Amount of 
j | losses Carpenses. 
| | 
| ; 
$410,201.14 $192,352.38 $99,710.17 | $65,390.09 
242,119.90 83,584-79 | 41,139-30 | 27,981.27 
541,358.57 300,971 .88 156,800.01 68,924.17 
254,004.15 | 69,432.94 19,167.80 17,694 -69 
270,417.35 559,442-99 528,511 +47 162,249+7¢ | 
718,432.42 | 205,949 -55 37,890.68 59,097 -49 | 
257,090.03 73,904 -59 141972 -59 27,935-+43 
293,116.81 | 53,512-70 19,318.99 27,573-62 
396,092.47 | 191,082.46 141,986.68 57,886.27 
500, 544-03 | 338,473-36 159,423.62 106,797 -98 
249,537-23 | 91,864.38 51,678.38 | 33:955+5! 
368,883.85 | 70,471.86 9,064.68 25,257 -84 
328,263.47 | £7,597 -05 11,698.25 | 34,834.80 
351,162 59 | 241,610.45 196,006.14 75>780-45 
416,398.02 | 243,008.28 | 159,330-61 61,239 -38 
267,910.82 107,479 -58 25,317-37 28,449.52 
287,177.63 §9.2560.88 26,104.65 | 15,580.96 
670,928.75 | 479,519 -47 739794-19 | 95,391 +73 
460,895.81 | 85, 384.76 5739-81 34973°-71 
388,601.12 | 111,497-77 30,658.96 | 32,886.90 
433,135.40 145,832.67 84,564.81 | 52,818 .67 
642,631.58 | 279,969 -44 174,002.33 | 74,360.96 
244,972.33 | 57:844-79 14,205.47 | 24,315+17 
296,134.48 | 93727 -99 | 49/786 .35 31,477 -88 
294, 382.58 214,909 -47 221,057-92 | 68,996.18 
i | 
2,361, 702.62 3,032, 352-02 | 258,040.30 | 396,749-87 | 
361,172.19 | 156,230.21 | 99»318.39 | 57,834 +49 
587,191.81 | 157,716.92 | 25,969 - 30 40,036.46 
263,108.56 | 71,356.12 18,965.42 30, 379-23 
322,857.27 | 198,813.86 | 101,397+45 | 79,734 -97 
169,585.88 | 56,575-46 18,771.72 | 23,422.19 
182,131.59 | 82,734-85 | 38,386.85 | 22,391 -66 
334,203.82 204537465! | 130,288.57 | 56,699.11 
154,068 . 76 | 64,635.58 | 53 098.06 | 27,708.46 
222,771.94 | 74,010.45 | 12,597 -61 | 27,406.41 
328, 362.23 | 242,288 .60 126,334-50 88,131.87 
248,336.97 | 571431 -94 | 7,647 -04 | 28,871.79 
1,002,979 07 | 649,712.29 | 287,132.40 | 261,727.05 
531,700.94 308, 344-50 | 193,054 43 | 84,392-28 
307,602.56 112,334 -40 | 30,471 -69 | 42,513-36 
449,957.97 179,163.47 | 42,876.61 55,410.14 
200,127.79 | 30,795 -12 36,069.21 | 19,472 -5E 
263,258.42 | 89,186.97 26,637.98 31,972 46 
255,010.77 | 79,989.02 16, 347-02 | 37,194-00 
650,647.50 | 507,456.16 2735270-14 | 210,143-45 
220,297.40 52,779-48 20, 349-87 | 75,195-73 
168,242.70 | 65,498 -92 32,986.00 | 17,284.31 
4,378,339. 31 | 2,427, 208 .t0 4,288,415 .84 847,002.34 
211,108.11 | 83 364.00 51,009.83 39,548.44 
772,151.50 194,975-02 49,134 -82 | 56,442 +90 


| Dividends on 








| Lncome less 


Income 


losses and 





less 
Losses to 


2 7 >| 
= _ po ponent | expenses to Income. 
net assets. 
} 

$72,000.00 30-95 6.64 51.84 
20,000 .00 22.96 5-97. | 49-22 
30,000 .00 42.86 13-90 | 2.10 
| 30,000.00 20.30 12.83 27.61 
143-68 94-48 
128,909 .60 20.44 15.17 18.40 
24,000.00 | 17.88 12.06 20.26 
26,240.80 8.85 2.26 36.10 
40,000.00 33-63 74-3" 
| 30,000.00 46.28 14-43 47-10 
| 20,045.00 23-28 2.50 56.26 
22,000.00 13-88 11.43 11.85 
| 45,900.00 | 16.07 12.51 13-35 
20,000.00 | 47-22 | 81.13 
39,473-40 43-81 $35 | 65-39 
| 10,000.00 29-50 20.05 | 23.56 
20,009.00 | 15.21 6.12 44-05 
| 100 465.00 | 26.10 15-10 | 27.28 
30,000.00 | 10.99 9-74 6.72 
35,000.00 | 20.23 12.34 27-41 

} 
| 30,000.00 23.47 1.95 57-99 
| 40,000.00 | 32-00 4-92 62.15 
| 22,000.00 | 13-69 7-89 | 24.56 
| 20,530-00 | 21.02 4-21 53-12 
25,000.00 49-57 ; 103.14 
207,242.42 26.91 15-99 25.00 
} go-00 27.2 . 63.57 
60,808.00 | 20.04 15.62 16.47 
22,000.00 | 15.57 8.37 26.58 
20,005 +00 39-68 8.27 51.00 
6,000.00 19.55 8.52 33-07 
8,750.00 33-13 12.06 46.40 
40,800.00 44-19 5.20 63-75 
errr } 23-93 reer 82.15 
14,871.00 | 21.16 15-51 16.88 

} 

20,000.00 46.95 8.47 52.14 
20,000.00 11.50 8.42 13-31 
50,000.09 38.68 10.06 44-19 
20,000.00 42.12 5-70 62.80 
22,000.00 22.70 12.79 27-13 
| 40,000.00 28.06 18.34 23-93 
paces 8.66 _ 98 .03 
20,000.00 21.73 11.61 | 29.87 
32,700.00 16.78 10.29 | 20.69 
| 40,000.00 45-69 3-70 | 53-85 
12.52 3-28 38.56 
ccbaunsnees 28 .66 9-05 50.36 
200,220.00 | 36.09 | 6.67 53-08 
| 7,500.00 20.76 , : | 61.19 
60,153+00 17-94 | 11.58 | 25.20 


Dividends 


Expenses 
J fo income. 


to income. 


34-90 37-43 
33-43 23-93 
22.90 9-97 
25.48 43-21 
29-00 . 
28.70 62.5 
37-80 32-4 
51.53 49-04 
30.29 20.93 
31-55 10.64 
36.96 21.82 
33-03 41.85 
39°77 52-40 
31-37 8.28 
25-13 12.51 
26.47 9-30 
26.29 33-75 
35-26 37-14 
40-68 35-13 
29-50 31-39 
36.22 20.57 
26.56 14.29 
42-04 38.03 
33-58 21.90 
32.10 11.63 
38.43 20.07 
37-02 | -06 
25.38 | 38.56 
42-57 30-83 
35-57 | 10.06 
| 
41.40 | 10.61 
27.06 10.58 
27-74~—s| 19-96 
42-96 | teee 
36.81 19-93 
36.37, | 8.25 
50.27 | 34-82 
40.28 7-7° 
27-37 | °-@ 
37-85 | 19-5 
30.93 | 22.33 
52-92 | . 
35-85 | 22.42 
40.59 oo 
41-41 7-8 
47-74 
20.39 . 
34-89 | 8.25 
47°44 | 9-00 
28.95 30-85 





: 
' 
‘ 














NAME OF COMPANY. 





Humboldt ......... 
Importers & Traders 
International. 

Irving ss 
Jefferson .. 


Kings County... 
Knickerbocker. . . 
Lafayette. 
Lamar ... 
NS eee 
Long Island... 
Lorillard .. 
Manhattan 
Manufacturers & Builders 
Market. . 


Mechanics 
Mech. & Traders 
Mercantile , 
Merchants 


Metropolitan............ 


Montauk ... 
Nassau 

National 

New Amsterdam 
New York Bowery 


New York Central 
New York Equitable 
New York 

Niagara . 
North American 


Peoples 
Peter Cooper 


‘ 
Phenix .7.. 
Relief 
Republic ... 
Resolute . 
Rutgers .... 


Schenectady 
Security... 
St. Nicholas 
Standard . 
Star 


Sterling . 
Stuyvesant 
Tradesmans 
United States 
Washington 


Watertown 
Westchester .. 
Western 
Williamsburgh City 
Yonkers and New York 


Aggregate 


7Etna Ins. Co., Conn 
American, Mass 
American, Ill 
American, R. I 
American Central, Mo.. 


American Fire, Penn.... 
Andes, Ohio . 
Associated Firemans, Md 
Atlantic, R. I. iA 
Boston, Mass : e- 


Charter Oak, Conn 
City Fire, Conn 
Cleveland, Ohio 
Connecticut, Conn 


Tee, DEIR... ..cvccccccs 


Eliot, Mass 
Equitable, R. 1 
Fairfield Co., Conn 
Firemans Fund, Cal 
First National, Mass 


Franklin, Pa 

Girard, Pa 

Great Western, IIl. 
Hartford, Conn 

Hide & Leather, Mass 
Home, Ohio....... 
Hope, R. I es 
Howard, Mass 
Independence, Mas 
Ins. Co. N 


North Amer Pa . 


Vet assets 








10, 
718 


14° 


1,744, 








TABLE SHOWING 








or! 


ere 








THE 





SPECTATOR. 





rH! 
in f 
5¢ $49,155 69 
i 19,555-04 
5 419,172 
69 945444 -° 
3 4:4 
oo 25,515.43 
) 16,718 .¢9 
105,85 
5 93,700.67 
$2 10,72 i 
80 5,021 $ 
$7 315, 0¢ 
3 473:437-3! 
17 104 $ 
3 45.972-7!1 
24 101,1toTr.319 
34,597 
71 50,5 7 
11 120,407 44 
9 10,607.7 
4o 10,19 $ 
+1 49,5¢ } 
7° I, 
4,497 
} 
34 1 
4 
4. 
{ 
4,104 
190,698 
58,746.11 
I H 
¢ 11 10.1 
5 42.2 7 
73 $3,411.04 
54:949-7 
34 i 
! 4 
5 4 
t Ry 
t i + 
7 147,494 
‘ I 
1 31 4090-14 
Stock Fi I 
. $2,008,151. 40 
5 49.44 
19,697 .¢ 
3,349.35 
4 317.43 
+ 09,334 
22,5 1 
41 71,50 I 
69 155 11 
gc I 
I . 
45 227, 
77 114,14 7 
“1 s78.1 
4 44,070.1 
96,084 
1 92,373-34 
r 272.881. 70 
I 101.949 
) 5 4.11 
nd =4,608.01 
190,01 I 
1. : 
1 ' 


$39,311 -54 
23,248.44 
243,073-31 


435717-+42 


7146-93 





4 
405. 
2. I 
s¢ I 
! f 
4 
4, 4 
239,1 
I ji 
i 
y I 
I 4 
I 4 
» 1.7 
s 61 
< 74 
14,400.11 
§19.959-9 
4,504.51 
4$,079-49 
33,191.4 
0,249-9 
4 7.319 
4451-75 
2 1.69 
11 72 
4 
» > .85 
174.1 2 
" 24 
I 45-43 
206. o7 
{ PANIES OF 





S i 
67,950.89 
31,774 - 38 
112,192.63 
23,004.53 
25,54 25 
42,159.14 
43 15 
110 30 
113 5 
50 8 
8,661.22 
9.987 > 
119,272 5 
34,004 .50 


Divid s 
capital and 
s rip 
$2 0 
20,00 ) 
621.58 
19,794: 
15,000 
sf CO 10 
7 > 
1 
10 ) 
=o.¢ 
79 
314 
15,0 
r 
24,0 
( 
7,010 
100, 460 
70 
7 ) 
1 > 
4. 
35,037.60 
2 17-34 
8 S1.52 
15,0 
46,750.00 
1 00 .00 
30,0 
77 
+177 7 
7°37 
1 ) 
62.1697.88 
4.497 
1.21 
P3,733,510.22 
OTHER St 
He O oo 
{ SQ’ ) 
59,992.50 
62 4 
y55 .00 
1 . 
4 
1 4 
ves 
1 > 
» 
00.00 
3, 50 > 
14 09 o 
6.905 ) 
OF 
I 7560.00 
12, 9.09 
185.00 
1,000.00 





ATES 





a less 
pense to 
f assets 
4 -O7 
17-31 
41.07 
19.60 
21.360 
15-19 
52.61 
24.33 
14.88 
15-47 
17 
49-°4 
1.40 
29 
}-1 
19.60 
+43 
15.41 
i 
49-17 
15 
1.¢ 
1.1 
J + 
iI ) 
! 71 
1 1 
4 
37 -00 
19.4 
4 4 
6.43 
21.20 
14-4 
1 
71 
10.79 
) 
4 
7°&4 
; 
1.94 
49.77 
i 
$7.19 
e462 
49-9 
15.18 
5.74 
44-03 
30.0% 
25.19 
9-55 
4° H 
47-30 
20.03 
43-14 
19.43 


NET ASSETS, &C., &cC.—Continued. 


Income less 
losses and 
expense fo 
net assets. 


4-40 
10.04 
6.23 
13-53 
11.30 
10.89 
©.067 
10-30 
13-05 
p14 
14-79 
1.40 
10-54 





16.03 
67 
14-79 
6.60 
15-09 
+-44 
15.41 
) 
#-49 
10.49 
14.68 
I 1 
11 
13.71 
4 
1.35 
+ 
13 
«38 
11.04 
4-17 
10.30 
15.30 
8.34 
7°5 
7 
: . 
11 
S£< 
11.18 
9.o1 
.. 75 
3.41 
13 
10.84 
6.05 
11.71 


14.36 
7.55 
12 I 
I J 
I 

41 
i 





com sy 


1\3 = © 


& 


NG 


ot 


wwuns 





September, 1871. 


wn 


os 


suc 


com CON 


4 
7.1 

' 

1 

9 
+4 
14-24 

I 
4 

I 
I 

4 
J] 
7-74 
1 > 
43-81 
19-04 
) 
4 
i 

1 

I 
15.32 
31.33 
10.22 
49-00 
44 
2 4 
8.297 

1 
16.61 
7.67 
/ 
40.11 
7 <8 
16.81 
9 
12.18 
19.44 

1 
4 3 
4 

1 
19.04 
6.82 
8.20 
4S I 
32.03 
22.91 
4.38 
5.14 


September, 1871. 


NAME OF COMPANY 


Ins. Co, State Penn 
Lancaster, Pa 
Lawrence, Mass 
\Manufacturers, Mass 
Merchants, Mass 


Merchants, III 
Merchants, Conn 
Merchants, R. I 
Merchants & Mech, Md 
Mutual Benefit, Mass. 


Narragansett, R. I 
National, Me 
National, Mass . 
North American, Mass 
North American, Conn 


Norwich, Conn 
Occidental, Cal 
Pacific, Cal 
Pennsylvania, Penn 
Peoples, Cal 


Peoples, Mass 

Pheenix, Conn 

Prescott F. & M.., Mass 
Providence Washington, R. I 
l’utnam Fire, Conn 


Roger Williams, R. I 

S.& L. D. F. & M., Mass 
Springfield F. & M., Mass 
Sun, Ohio 

Union, Cal 


Union, Me 
Washington, Mass 


Aggregate 


TABLE SHOWING THE CAPITAL 


NAME OF COMPANY 





#Etna 
Adriatic 
Agricultural 
Albany 
American 
American Exchange 
Arctic 
Astor 
Atlantic 
Beekman 
sroadway 
Brooklyn 
Buffalo Fire and Marine 
Buffalo German 
Capital City 
Citizens 
City 
Clinton 
Columbia 
Commerce 
Commerce Fire . 
Commercial 
Continental 
Fagle 
Empire City . 
Excelsior 
Exchange 
Firemens 
Firemans Trust . 
Fulton 
Gebhard 
Germania 
Glens Falls 
Gk »be 
Greenwich 
Grocers 
Guardian 
Hamilton 
Hanover 
Hoffman 
Holland Purchase 
Home 
Hope 
Howard 
Humboldt 


Importers and Traders 
International 

Irving 

Jefferson 

Kings County 








Capital stock 


$300,000 .co 
200,000.00 
100,000.00 
150,000 .00 
200,000 .00 
200,000 .00 
250,000.00 
250,000.00 


200,000 . 00 
153,000.00 
304,222.50 
200,000.90 
200,000 .0O 
300,000 .00 
210,000.00 
250,000 .00 
309,000 .00 
400,000 .00 
200,900 .00 
200,000 .00 
500,000.00 
300,000 .00 
200,000 .0O 
200, 000.00 
150,000.00 
| 204,000.00 
| 150,000.00 


100,000.00 
2,500,000 .00 
150,000.00 
500,000 .0O 
200,000 .00 
200,000 .00 
500,000 .00 
200,000 .00 
200,990.00 
150,000.00 


Tue SpEecraTor. 








TABLE SHOWING THE NET ASSETS, &C., &C.—Continued. 








New York Joint Stock ComPanigs, 


Percentage 








Surplus ) of surplus. NAME OF COMPANY 
$34,570.03 II .52 Knickerbocker 
6,754-80 3-38 Lamar 
225,014.40 225-01 Lenox 
76, 354-18 50.90 Long Island 
456,334.22 228.17 Lorillard 
30,635.20 15-32 Manhattan 
25,403.52 10.19 Manufacturers and Builders 
77,460.44 30.98 Market 
33,093 -96 11-23 Mechanics 
21,051 .60 10-54 Mechanics and Traders. 
135,752-+37 67.88 Mercantile 
142,171.08 92-92 Merchants 
22,229.40 7-31 Montauk 
22,104.10 11.05 Nassau 
66,676.00 33-34 National 
249,283.17 83.09 New Amsterdam 
225,139-75 107-21 New York Bowery 
94,131.16 37-05 New York Central 
86, 306.27 28.77 New York Equitable ... 
114,652.61 28.66 New York Fire . 
25,384.61 12.69 Niagara , 
59. 384.24 9-69 North American . 
1,379,297 -44 274-06 North River 
230,909 .66 76.97 Pacific = 
36,701 .64 18.35 PUNE 5 vas wseeeae 
39,090.13 19+55 Peoples 
604.85 -40 Peter Cooper . 
43,599+30 1.37 Phenix 
37,951 -65 25-30 | Relief 
16,964 . 30 8.48 ED ines cccenens 
31,874.00 15-94 Resolute 
204,517-25 40.90 Rutgers 
42,225.60 21.11 Securit 
66,098.11 33-05 St. Nicholas 
172,411.46 86.21 Standard 
127-79 -of Star 
30,411.04 15.21 Sterling : 
66,417 -34 44-28 Stuyvesant 
4541-41 1.1 Tradesmens 
337-94 17 United States 
3,204.70 3-20 Washington 
§11,455-71 20.46 Watertown 
34,778 -93 23-19 Westchester 
40.55 Western 
5.81 Williamsburgh City 
54 Yonkers and New York 
50- 7? 05 
51,938.68 25-97 
160,728.63 2 26 
72,031-+77 48.02 Totals 





ln HE ieSS 


Capital stock 


$280,000.00 
300,000.00 
150,000.00 
200,000.00 
1,090,000.90 


210,000.90 

200,000 .00 
1,000,000 .00 
500,000.00 
359, 000 .00 
200,000 ,00 
200,000.00 
150,000.00 
159,000.00 
,000,000 .00 
200,900 .09 
300,000.00 


~ 


200,009.00 
200,900 .0O 
,000,9000 .0O 
150,090.09 
200,000 .0O0 


200,000.00 
200,000 .00 
200,000.00 
150,000.00 
250,000.00 
490,000.00 
100,990.00 
200,000.00 
300,000.09 
250,000.00 


500,000 .00 


$27,911,232.50 


eee , Dividends on Income less : . ; 
Net assets. Total income 7 pa Amount of capital and expenses to| (sss and | Losses t Lap 
LOSSES EXPENSES scrip net assets exvpenses to wncome t 
net assets 
82 $127 802.2 $26,546.07 $24,296 oo 36.22 67 14.1 
77 102,943.7 44,459-5 60.00 45-30 r¢ ¢ 4 
5 S10.51 10,310.25 5 10 ‘ 44 13-4 
73 111,057.7 $6,540.98 120,000 00 25.74 14.04 5 15 
14 78,378.81 44,097.95 QO, 000 .90 17-95 9 4 7:34 21.29 
09 7 164,621 .8f 60,000 . 00 54.86 4 1.01 ) 
52 232 3-74 100, 937-35 40,009.00 45.00 ot 1 
2 55 194,189.45 49.749. 2¢ 16,009.00 54.67 84.00 1.09 
314,095 .67 93 57, 1 4.254-75 25,559.7 13 , 4 7-94 
254,009. 5¢ s¢ 1 I ui 12,508.03 10,000 00 16 23 is 3 1 ) 7 
686,758 . 64 03 40,000 .00 sf 4 75-7 : 
35,535. ef O4 2 4 » 7 °4 45 
770,017.94 35 259847 .47 66.65 79-9! 21.54 
572,870.67 17 59,799 00 13 { 47 43 31.99 
415,355.67 12 36,000.00 61 .t1 73.7 
44,989 09 41 44.0 67.1 28.21 
435,519.97 0d 36,000.90 51.04 111 5 ; 
1,7 79345-63 15 7975570. Ce 160,000.00 54 7 I > S4 7 
757:734-35 20 82,917.72 60,000 . 00 10.51 7 ( 19.1 
294.595.60 77 102,763.09 21,000.00 60.10 41 
827,484.58 429,860.91 49,519.36 109,217.79 32,000.00 38.75 ¢ 58 5.41 
1,623,135. 5¢ 1,391,147 .02 750,132.43 424,979.71 150,000.00 59.60 1 > S4 o4 
424,560.25 97,284.86 38,897.04 30,128 44 20,000 00 15.83 6. of ».9 ».97 
379,147.03 157,040.g0 107,502.74 41,271.54 29,209 00 30.54 17 65.49 
691,788.20 712,024.07 597,750.24 261,021.19 65.19 72.72 36 .¢ 
254,032.79 181,398.88 165,251 44,248.21 54.00 91.98 24.39 
499,519.77 168,872.43 73,272.28 41,575.51 *9,764 co 25.95 11.42 42.20 24.62 
887,617.12 528,972.91 395,032 -97 131,931 62 51,578.95 44.73 3.61 69.01% 4.94 
289,677 . 33 128,187.73 51,974.44 34,173.44 21,000.00 32.46 14.53 40-55 20.00 
1,033,341.45 502,110.64 68,297.31 127,930.57 111,927.00 36.21 10.25 53.43 25.48 
371,204.01 189,225.34 106,520.10 20, 384.82 20,526.31 45.48 16.79 59.29 10.77 
913,973 -92 365,073.19 223,921.07 53,190.05 60,000.00 34-19 ». 69 61.24 14-55 
$43,345,620.96 | $24,292,307.57 | $13,638,880.80 | $6,525,806. 80 $3,074,061. 25 42.99 9.52 56.14 6. 86 
al 
AND THE AMOUNT.AND PERCENTAGE OF SURPLUS HELD FOR THE PROTECTION OF POLICYH( 


tends 


Nc OmEe, 


70" Oa 
ie 
> « 


= 
8 


)LDERS BY THE AMERICAN 
JoInT-STOcK FIRE AND FIRE-MARINE INSURANCE COMPANIES TRANSACTING BUSINESS IN THIS STATE ON THE 31ST DAY OF DECEMBER, 1870, 


Surplus 


34,807.32 
14t,2ru.51 

68,841.33 
146,212.00 

532,321.2 


64,851.30 
190,994 -62 

2,901.38 
178,305.02 
128,661.24 
20, §98 .28 
45,975-08 
91,107.44 
167,835.50 
72,4099-99 
42,927 -49 
120,591.57 
372,940.66 
419-559-067 
136,457-86 


4,060.80 
101,470.98 
396.98 


29,545-00 
105,239-78 
35,500.88 
11,200.34 
60,126.48 
161,225.96 
160,639.84 
242,041.24 
33 606.40 
107,175.80 
64,679.05 
138,871.17 
88,651.24 


$11,367,431 -27 





Percentage 
of surplus. 


-g9° 


6.60 


-gi 


o~ co 


21.50 


49°73 
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Jomwr-Srock Fire In 








ercentage 

NAME OF COMPANY. Capital stock. Surplus pb en 
Mite, COOMBS s 6 in cscesss. $3,000,000 00 $757,006.41 25-23 
Amenican Fire and Marine, Mass. 300, 000 . 00 361,836.54 120.61 
American, aaa . 150,000 .0o 29,452.10 19.63 
American, R. I. ia 200,000.00 118,511.12 59.26 
American Fire, Pa.. 400,000.00 357, 702-17 89.43 
Andes, Ohio. eee 1,000,000 .00 60,554 -C9 6.06 
Atlantic Hre & Marine, i Oi staveeencs 200,000.00 49,109.75 24.55 
Boston, Mass..........---++.. F 300,000. Co 185,843.97 61.95 
Charter Oak, TS ae 150,000.00 5,419.17 3.61 
City Fire, Conn..... fee er me Se Pe 250,000.00 69,163.88 27.67 
Cleveland, Ohio....... neces x 414,400.00 3, 76 .73 
Connecticut, Conn................ : 200,000. 00 114,229.14 57.13 
Detroit Fire & Marine, Mich....... 150,000.00 48,583.65 32-39 
BN IR oi ci varivecosacseesss 300,000 . 00 287,400.51 95.80 
Equitable Fire & Marine, R.1...... 200,000 .00 23,326.44 11.66 
Fairfield County, Conn. . 200,000 . 00 11,793-40 5.90 
Firemens Fund, Cal.......... 500,000. 00 g0,371.24 18.07 
SENS cc Fagin cv sso sseasves 400,000 . 00 1,013,534.98 252.88 
Girard Fire & Marine, Pa............ 200,000 . 00 83,965.86 41.98 
Great Western, Ill.......... betes 222,831.42 4,641.17 2.08 
Hartford, a one 1,000,000.00 501,405.08 50.14 
IN, cage ee ckvs coesteenep ace 500,000.00 26,486.53 5.30 
PL, PNB soos ccc cecésiccesccase. 200,000.00 111,334.06 55.67 
Independent, EE Ee eee 300,000.00 6,248.91 2.08 
Ins. Co. of North America, ee 500,000.00 1,296,385. 42 259.28 
Ins. Co. of State of Pennsylvania. . ane 200,000 ,00 153,186.74 76.59 
Lawrence, (SERENE AOE 250,000.00 | 4,964.24 1.99 
Manufacturers, Mass.......::+0050005- 400,000.00 226,723.67 56.68 








New York State Stock Companies, 





, 
Amount of Percentage 








NAME OF COMPANY. Capital stock impairment of | of impair’t. 
capital stock. 2 
Etat Sagpekiccsiessts | Senaeee.co $34,606.82 — 
TN Si ceontnec dees cee s e 300,000.00 48,531.53 16.18 
Commonwealth .................05 250,000.00 38,248.59 | 15.30 
ee en ee TROT 300,000 .00 6.138. 86 2.05 
Farmers Joint-Stock................. 100,000.00 1,172.11 1.17 
NID oc cc0cccccsocendeneés 150,000 .00 22,502.06 1s 
Lafayette .....5...erececceececceeees 150,000.00 11,070.71 7.38 
DE cor revecneszecves = 300,000.00 35,038.94 11.68 
SIE soos Gocir nanee ts vewetus 100,000.00 4°, 403.94 40.40 
RE sy oe ee ener ate $1,850,000 .00 $237,713.56 12.85 


EXAMINATIONS OF COMPANIES. 


port, the Superintendent during the past year has caused numer- 
ous personal examinations to be made into the affairs of com- 
examinations have been made of companies | 
the 


the laws of 


panies. These 


organized under laws of other states, as well as 


organized under this state. Companies of other 


states have only been examined when fartécu/ar reasons have 


those | 


SPECTATOR. 


SURANCE COMPANIES OF 


| 


: . . . . | fifty per 
In pursuance of the intention expressed in his last annual re- | ty es . ; 
which being brought to the knowledge of the officers and direc- 





September, 1871. 


TABLE SHOWING THE CAPITAL AND THE AMOUNT AND PERCENTAGE OF SURPLUS, &C., &C.—Continued, 


OTHER STATES. 





| Percentag 


Capital stock, | o surplus 


NAME OF COMPANY. Surplus. 








62.18 





Merchants, Mass. . se | $500,000.00 $310,877.76 
Merchants, Ill ro ; | 500,000.00 | 206,965.08 | 41.39 
Merchants, er eetdaee 200,000.00 | 128,545.97 | 64.27 
Merchants, R. 200,000.00 | 48,336.22 24.17 
Merchants & wcdician. Md...... 250,000.00 | 24,902.10 | 9-98 
Mutual Benefit, Mass 200,000.00 6,149.56 3.07 
National, Me...... 200,000.00 | 8,354.46 4.18 
National, Mass 300,000.00 | 213,261.63 71.09 
North American, Mass. RAPE 200,000.00 397,169.86 | 153.58 
Occidental, Cal i pienneea 300,000.00 17,275.52 | 5-76 
| 
Pacific, Cal 1,000,000.00 | 303,830.63 | 30.38 
Pennsylvania Fire, Sey. 400,000.00 308,472.15 77.12 
Peoples, Cal ; 200,000.09 30,266.45 | 15.13 
Peoples Fire, Mass. 400,000.00 160,626.98 | 40.10 
Pheenix, Conn. 600,000.00 315,615.00 52.60 
Prescott Fire & Marine, Mass ; 200,000.00 | 162,415.91 81.21 
Providence Washington, R.I...... 200,000.00 | 114,084.71 57-04 
Putnam, Conn 400,000.00 6,050. 32 1.51 
Shoe & Leather Dealers, Mass 200,000.00 212,207.67 106.10 
Springfield Fire & Marine, Mass | 990,000.00 | 126,560.32 25.31 
Sun, Ohio eee ; 200,000.00 | 30,259.05 15.13 
Union, Me cng Ere eh ess 200,000.00 54,994.71 | 27.45 
Union, Cal ; 750,000.00 123,123.92 16.42 
Washington, Mass 300,000.00 459,389.58 | 153.33 
| 
| 
DD: ac caebene rade Gawane cease $20, 487,231.42 $9,679,920,62 47-25 





Stock Companies OF OTHER STATES. 


' 
Amount of 


Capital stock. impairment of 
| capital stock 


| Percentage 


NAME OF COMPANY. of impair't 











American Central, Missouri $231,370.00 | ee 37 6.29 
Associated Firemens, Md 202,500.00 | 800.95 40 
First National, Mass 109,000.00 11,357-35 | 11.36 
Hide and Leather, Mass 300,000.00 10,042.93 3-35 
Hope, R. I. 150,000.00 8,158.47 | 5-44 
Lancaster, Pa... 200,000.00 19,523.62 9.76 
Narragansett Fire and Marine, R. I §0c,000.03 | 14,195.66 2.84 
North American, Conn 300,00¢.00 | 24,288.33 8.10 
Norwich, Conn. : 300,000.00 40,155.84 13.39 
Roger Williams, R. I. 200,000.co | 16,772.63 8.39 

ME: 5c accu bacey eee $2, 483,870.00 $159,848.15 6.44 


to the extent of about 
($500,000), 


lars ($1,000,000), was actually impaired 


five hundred thousand dollars 


cent, or 


| tors of the company, they voluntarily took measures to secure a 


| 


appeared to demand investigation, and the Superintendent hopes | 


that the time is not far distant when insurance departments in |, : : ‘ 
'given for the future good management of the company, 


the several states will have been organized and become so per- 
fected, and such a system of harmonious and reciprocal action 
will have been adopted, that the companies of each state will be 


duly, and, in the main, solely, supervised by the department of 


cases in which the circumstances disclosed 


Those 


have demanded specific action on the part of the Superintendent 


such state. 
are as follows: 


HomE Fire INsuRANCE CoMPpANY—NEw Haven, Conn. 


In the month of June, 1870, having good 
that the Home 


New Haven, Conn., was seriously impaired, the Superintendent 


reason to suspect 


capital of the Fire Insurance 


Company, of 


legal reduction of the capital from one million to five hundred 
|thousand dollars, at the same time electing a new president, and 
making some other changes in the management of the company, 


which the Superintendent was assured upon high authority 


would lead to a conservative, honorable and judicious direction 
of these facts, and the high assurance 
and the 


of its affairs. In view 


capital still remaining, so far as could be determined by an 
investigation of the books and papers in the company’s office, 


‘amounting to some five hundred thousand dollars, the Superin- 


repaired to that city, and made a personal examination into its | 


That examination satisfied the Superintendent that the 


affairs. 
capital of said company, which was nominally one million dol- | s 


; nae 
a repairment of capital. 


(cated that the company had sustained losses 


tendent deemed it consistent with public interests and the laws to 
allow the company to continue to transact business in this state. 
From this time until about the first of January following, the 
Superintendent continued to communicate with the officers of the 
company, and to watch its progress. Through the months of 
November and December, developments were made which indi- 
and impairment of 
capital, of which no correct knowledge could be obtained by an 
investigation of its books, and that its condition was precarious. 
Propositions were made on the part of the company, looking to 
Negotiations were continued upon this 
ubject until about the first of January, when the condition of the 
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company was disclosed to be such that the directors gave .up|PuTNAM Fire Insurance Company, or Hartrorp. Conn 
y be ‘ z : . . ‘ - x , P' . 

the hope of being able to repair the capital or save the company. es a ae ree 
th g ; ] , se Pp .| Early in September, 1870, an examination of the affairs of this 
[he consequence was the non-issuance of any certificate of} 

i pie : : Sis /company was made. 
authority from this department for the year 1871; and the com B i | aor “t itl ; 
; . . ‘ ° Mitel ° > y such examination it appeared that the avecrecate asse $ 
pany soon after went into liquidation. It is believed that an | : Pl sgregate assets of 


earnest and honest effort was made by the last officers and | 





the company amounted to $698,452.85. 


directors of the company to extricate it from its difficulties, which Liabilities CROIMGIVE CE CODMAL x0200 cecesscccevcccesoescscs - $363,779.45 
- Capital stock «0.000 cceree cesses < . 


ee ee ee ee 


00,000.00 





only proved unavailing by reason of the recklessness and want of | 
system in the former management. | Aggregate liabilities........... rete e ee eeeew eee ceees $863,775.45 
| . 

| Impairment, 33.06 per cent, or $165,326.60. 

UniITED STATES Fire AND MARINE INSURANCE COMPANY OF 


The i air “ g ee ate , > . —_ " “YC eedin« 
Bartmeonr. Mp. Che impairment of capital shown by the report exceeding 


25 per cent, upon the requisition of the Superintendent, the 

In August, 1870, an examination of the affairs of the United company proposed to reduce the capital from five hundred 
States Fire and Marine Insurance Company of Baltimore, Md.,.| thousand dollars ($500,000) to three hundred thousand dollars 
was made by R. A. Southwick and Lyman H. Briggs, Esqrs., ($300,000), and then repair the same by an assessment upon the 
commissioners duly appointed for the purpose. The following | stockholders to the amount of two hundred thousand ($200,000), 
is a summary of the report of the commission ; thus making the capital of the company as formerly—five 
Aggregate liabilities exclusive of reserve fund and capital...$215.436.14| hundred thousand dollars ($500,000). This was accordingly 
Amount required to safely re-insure all outstanding risks... 135,328 69| done, and the capital of the company restored to $=00,000. A 


Capital stock... .... + eeceeseccee coccee cecces cescceceesscees 250,000.00 . a : 
change also took place in the management of this company, 





Aggregate liabilities.+s+++seeeee cece seeeeeceeeeerseeeee ++ ++ $600,764.83 which it is hoped and believed will produce favorable results. 
Aggregate ASSEIS . cccccccccce cece cece cece cess cess cesscccese 325,328.69 





IN 356 i604) dks nuda eeniaulatatdntens aeedneny eee een Tue Scuenecrapy Fire Insurance Company. 
Or $25,436.14 more than the entire capital. ay In November, 1870, an examination was made of the affairs 
of this company. The report showed the capital to be impaired 





In consequence of the condition of the company, as shown ; 
by such report, the Superintendent, without hesitation or delay, | a : ‘ ; z : 
revoked the certificate of authority authorizing such company to | _ In ee of the impairment of capital, shown by the 
do business in the state of New York. Some complaints were | report, the Superintendent called upon the directors to make an 
made that this action was hasty, arbitrary and unjust toward the 


company. Such complaints were very soon silenced, and the | 


assessment upon the stockholders for thirty-three thousand 
dollars ($33,000). It was accordingly done, and on the oth 


~ + se .| day of February, 1871, due proof was filed in the department 
fact that the report of the commissioners as to the condition of} \- . / | | : 
; . ‘3 | that the same had been wholly paid up. About the time of the 
the company was quite as favorable as the circumstances would . 
warrant, and that the action of the Superintendent was neither | : : ; 3 “ee ‘ 
R | place, resulting in the withdrawal of many of its agencies, and 
premature nor too severe, was soon made apparent by the | : 


examination a change in the management of this company took 


a @ ; : Le the adoption of a more restricted and conservative line of 
failure of the company, which went into bankruptcy within a| , 
; : : é a a Mies " business. 
few weeks after the revocation of its certificates of authority to} 

: $ ‘ : 
do business in this state. |THE CoMMONWEALTH Fire INSURANCE COMPANY OF NEW 
| YorK. 
| 
} 
| 
| 


MARYLAND Fire INsuRANCE Company, BALTIMORE, Mb. 
— - . In March, 1871, R. A. Southwick and T. R. B. Eldridge, 
In the summer of 1870, the Maryland Fire Insurance Com-} __ je nape Athi ° 
= S “—" 5 ».| Esqrs., were appointed commissioners to examine into and report 
pany suffered a severe loss by the robbery, from the company’s er “Hs Shae 

: upon the condition and affairs of this company. 


own office, of a large amount of bonds belonging to it, which, eae eat ea : =e 
The following is the report of the commissioners : 


as Was supposed, seriously impaired its capital. The company 
representing, however, that there was a strong probability of the 
recovery of the stolen bonds within a short time, no examination 
was made or other action taken in regard to the company until | 
several months after the robbery, when the superintendent, 


. 

| 70 the Hon. Geo. W. MILLER, Superintendent of the Insurance Depart- 
ment of the State of New York: 
. . . 
| The undersigned, appointed by you as commissioners to examine 
into the affairs of the Commonwealth Fire Insurance Company, of the 
. | city of New York, hereby respectfully report, that they have carefully 
learning that the expected recovery had not taken place, sent a} ~ = Fas age es. me ‘ 

Pt roe % ye q made such examination, and find the result thereof as follows: 
commissioner to make an examination of the condition of the} pict as to the 
company. The company, however, declined to submit to an aneeve 
examination, and declared its intention of withdrawing from ~ The commissioners found the assets of the company to consist of the 
state of New York, and its certificate of authority was accord-| following items of property, to wit: 


: ‘ , "ert oe 
ingly revoked. | Bonds and mortgages.....-.+++-- ceceseceseseccccess coscce SSG, S9RCO 
Srate Fire Insurance Company, oF CLEVELAND, Onto, | 108s on collaterals (see schedule A.)+++++- ++ereereseeeres 6,900.00 
| Cash in Continental National Bank... «+ seeeeee seeeeeeseeeee 722.67 
In September, 1870, an examination was made of the affairs | “ Union Square “ % casccvcsvneveseseosacsee 137-24 
10.08 


‘“ National Trust Co - «csccses cocccecssccesccccees 
‘Office, in currency, checks, tickets, etc., (schedule C.) 1,749-74 
covces §6486,20008 


of this company. The examination disclosed the fact, that the 
capital of the State Fire Insurance Company was impaired over 

. a >: : Office premiums unpaid......-.--- ‘i ewe nancies eeReee 

thirty-one per cent. No attempt at a reparation of its capital by es ae 6 

: : : ~ | Premiums in hands of agents, net---+++++eeeerreeeeeeceeees  1O,TOI.QO 

an assessment on the stockholders or otherwise being made, and | Ogice furniture... seeceececesececeeeeeeeeccseeeeeesesseees 2,000.00 

the company expressing the desire and design of withdrawing | 


. Bes ‘ Aggregate assets... .-cccscccc cece cee: cececece cevees sees $250,058.21 
from the state, its certificates of authority were revoked. SEE = 





a a me 


— we 
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This company have a judgment to the amount of $8,153.62 against | 
the Washington Marine Insurance Company, on account of premiums 
on risks re-insured by thiscompany. The said judgment was recovered 
some three years ago, and the said Washington Marine Insurance Com- 
pany’s affairs have been turned over to a receiver. 

The commissioners, considering the collection of said judgment doubt- 
ful, exclude it from the list of this company’s assets. 

The undersigned also exclude from said list of assets two claims which 
this company have against one A. C. Smith, in the amounts respectively 
$3,500 and $882.87 
these claims. 


See testimony of secretary hereto annexed, as to 


Second, as to the 


LIABILITIES. 


The undersigned found the liabilities of this company to be as follows, 


to wit: 
Unpaid losses to the amount Of-- +++ eeeeec eee een ee ee eees $73,161.59 
Classified as follows, viz. : 
Losses adjusted....+. +++: ely Svcasioc artisans Ohta pale $20,411.59 
66 UNAGjUStEd. oe eee cece ce eeee cece e re reeeeees 42,500.00 
= TO OT EE eT TOP Ts ee ee eT 10,250.00 
(See schedule B.) 
NE ab a aarae b 6. oo ae cow eee be 80 ae TUE URE CaS 1,523.31 
Rent 6 SGN kee ee OCA ie Tee ae dnereed «Neen 1,292.31 
Amount due H. Clews & Co., as appears from general ledger, 2. 500.00 
Amount required to re-insure outstanding risks..+++++eeeee: 87,001.19 
Aggregate liabilities exclusive of capital....++..eeeeeeeee 165.478.40 
Capital stock. ...-cesccceccccccccccccccscscrscceccscsccees 250,000.00 
Aggregate liabilities. ...... ccccecccccscccces cove cccccees $415.478.40 
Capital impairment...--+ ++. STi ices goe (Sig Seki weit: San seek Viale deals wid a arent 165.420.19 
Percentage of impairment, 66.17. * 


The undersigned further report that the gross premiums unexpired 
amount to $174,002.39, and the risks in force to $18,510,526.99. 

The premiums received since January 1, 1871, amount to $60.387.55. 
and the losses occurred since same date amount to $52,642.77. 

The schedules of testimony hereto annexed are to be taken as parts of 
this report. 

March 31, 1871. R. A. SouTHwIck, 

T. R. B. ELDRIDGE. 


_In the investigations of the commissioners, the Superintendent 
participated in person, and, in addition to the large impairment 
of capital disclosed, it was discovered that serious alterations 
had been made of entries in the books of the company, and that 
funds to quite a large amount had been misappropriated by some 
person or persons directly connected with the management. It 
is proper here to state that the alterations spoken of appeared 
and were shown to have been made by the secretary of the com- 
pany. In view of all the facts and circumstameces, the Superin- 
tendent deemed it proper at once to address the follow ing com- 


munication to the Attorney-General. 


INSURANCE DEPARTMENT, ALBANY, March 31, 1871. 
Hon. M. B. CHAMPLAIN, Aflorney-General, State of New York : 


DEAR Sir—Having recently caused an examination to be made of the 
condition and affairs of the Commonwealth Fire Insurance Company 
company incorporated in the state of New York, and doing business in 
the city of New York— by R. A. Southwick and T. R. B. Eldridge, 
Esqrs., commissioners duly appointed for that purpose, and said com- 
missioners having made their report of such examination, I have to 
communicate to you the fact, that from such examination it appears to 
me that the assets of said Commonwealth Fire Insurance Company are 
insufficient to justify its continuance in existence. Said company was 
duly organized in September, 1853, and its capital stock is $250,000. 
From said examination it appears that the entire assets of said company 
amount to the sum of $250,058.21; its liabilities, exclusive of capital 
stock, $165,478.40; capital stock, $250.000; aggregate liabilities. 
$415,478.40; impairment of capital, $165,420.19; percentage of impair- 
ment, 66.17. 


SPE 





CT AsO Re September, 1871. 


For further particulars in regard to assets, liabilities, condition and 
affairs of said company, reference is respectfully had to said report on 
file in the insurance department. 

Very respectfully yours, etc., 


Geo. W. MILLER, Superintendent. 


The Attorney-General forthwith instituted proceedings in the 
Supreme Court for the appointment of a temporary receiver. 
Wm. M. Tweed, Jr., was duly appointed such receiver on the 
ist day of April, 1871. On the 3d day of April, a meeting of 
the directors of the company was held at its office, and the 
Superintendent, with the approval of the Attorney-General, then 
communicated the facts disclosed by the examination to the 
directors, and informed them that the peculiar circumstances had 
induced the action taken, but that, if the directors or stock- 
holders were disposed to pay up the impaired capital, or would 
give any reasonable assurance that it would be done, further 
proceedings would be delayed, and, upon the capital being re- 
paired, the court would: be asked to discharge the temporary 
receiver, and surrender the affairs of the company back into the 
hands of the directors. The directors, however, by an unani- 
mous vote, declined to attempt to make up the impairment of 
capital, and the receivership was made permanent, and an order 
of the court granted dissolving the company. The risks of the 
Commonwealth have since been fully re-insured by the receiver, 
in the Occidental Fire Insurance Company, of San Francisco, 


California, a company doing business in this state. 


OTHER EXAMINATIONS. 


Quite a number of companies, in addition to those above 
specified, have been examined, none of which, however, were 
found to be in a condition demanding any action on the part of 
the Superintendent, and as most of them have made their last 
annual statements since such examinations took place, which are 
set forth in their usual place in this report, showing their con- 
dition on the 31st day of December, 1870, it is deemed unneces- 
sary to give any detailed statement of the results of those investi- 
gations. The Superintendent will, however, call attention to the 
fact that by section 12 of the act of 1853, providing for the in- 
corporation of fire insurance companies, the declaration of divi- 
dends is provided for and restricted. In order that there may 
be no excuse for any future violation of the provisions of this 
section, the attention of the officers and directors, as well as the 
stockholders of the several companies, is here called especially 


to this section. 


GENERAL RESULTS OF EXAMINATIONS. 


The Superintendent is satisfied that the policy which he has 
pursued, of making personal examinations of the affairs of com- 
panies, has proved of very great value to the insuring public 
during a year of severe losses, while at the same time it has had 
a salutary effect upon the companies themselves. He believes 
that it is not claiming too much to assume, that, if a less vigilant 
or stringent course had been pursued, there. would have been 
doing business, at the present time, many companies of little or 
no responsibility, and some, at least, would before this have 
failed to meet their obligations, and have caused a general dis- 
trust which does not now exist. 

As has been already stated, several examinations have been 
made of companies of other states; but in every instance either 
the need for such examination was undoubted, or was made at 


the expressed request of the officer of the company examined. 


\No other than such examinations haying been made by the 








THE 


September, 1871. 


! 
Superintendent, he was greatly surprised at the following re- 
marks, comprising the greater part of the insurance report | 
recently published of the Auditor of State, of Ohio. These 


remarks led to the correspondence subjoined, in which the ques- 


tions at issue are so fully set forth that nothing more need here 


be said concerning them: 


‘In this connection. I desire to call attention to the subject of the | 
examination of insurance companies, and the charges made by parties 
authorized to make such examinations by superintendents of insurance. 
Whenever there is reasonabe grounds to believe that an insurance com- 
pany is in an unsound condition, an examination should be promptly 
and fearlessly made; seldom, if ever (except in the case of newly organ- 
ized companies), in other circumstances. And when an examination is 
made, the charges made therefor should be such as are merely adequate 
to defray the expenses necessary and fairly incident thereto. The sup- 
erintendent of insurance is charged with the duty of determining when 
and in what circumstances an examination should be made. A commis- 
sion. therefore, from the superintendent of insurance in any state, to a 
third person, authorizing such third person to examine any and all 
insurance companies doing business in such state, is an attempt to 
delegate an authority not warranted by a fair construction of the letter, 
or the intent and spirit, of any law on the subject, with which I am 
familiar. The superintendent should examine into the facts, and 
determine the question as to whether a particular company should o1 
should not be examined; and if he decide an examination proper, and 
that he cannot attend to it himself, appoint a proper person to perform 
the mere ministerial duty of examining into and reporting upon the 
facts and circumstances connected with that particular company, and 
the charges should be examined into and adjusted by the superinten- 
dent; otherwise great abuses will spring up under this power of 
examination. Iam informed on reliable authority that recently a party 
called upon two, if not three, insurance companies in one of the cities ot 
Ohio, exhibited a commission from the superintendent of insurance of 
another stat authorizing him -to examine any insurance company 
doing business insuch other state; and as these companies were doing busi- 
ness in the state from which he was commissioned, he spent a few hours 
in examining into the affairs of each of said companies, and charged 
each three hundred dollars. Then, passing in some six hours to anothe1 
city in Ohio, called upon a company there which was also in business 
in his state, spent a few hours in examining it, charged three hundred 
dollars, and departed. All the companies thus called upon, and visited 
with these exhorbitant charges, are companies with large paid up 
capitals, unimpaired, and not only abundantly able to pay all demands 
against them, but paying regular dividends to their stockholders, and 
against whom no suspicion of unsoundness had ever been whispered or 
intimated. It seems to me that such supervision as this is against the 
spirit of all just laws, and I enter my protest against it.” 


ALBANY, Fune §, 1871. 
Hon. JAs. H. GopMan, Auditor of State, Columbus, Ohio: 


DEAR Sitr—In your report, recently published, I see that you allude 
to the subject of examinations made, and a roving commission granted 
by some superintendent to a third party ‘‘ to examine any and all com- 
panies,” etc. It has been claimed by parties in this state that those re- 
marks have reference to action taken by myself. I have not been able 
to see how this could be possible. Still, as we are all liable to be im- 
posed upon, and to assume that to be ** good authority” which proves 
otherwise, and inasmuch as persons desiring to prejudice me for their 
own ends are using your remarks as applied to me, or my action, I 
write to you to inquire whether I am the superintendent referred to. It 
so, I think I can very soon satisfy you that you have been grossly mis- 
informed. I have never executed any such commission to any person 
as you speak of, nor sent any person on any such errand. Ihave done 
nothing by way of making or causing examinations to be made which 
I am not fully prepared at all times to explain and justify. 
still strongly impressed that you cannot have reterred to me in your 
report, as the facts stated are not trueas to my action. 

No insurance officer is more desirous than I am of promoting genuine 
harmony and good feeling, as well as perfect confidence, uniformity and 
reciprocity, between and among the several states. It was in this spirit 
and view that I ventured to suggest the late convention in New York. 
I regret very much that you did not favor that meeting with your presence 
and counsel. As you have doubtless seen, the convention re-assembles 
in October, when I hope and trust Ohio will be represented. If lam the 
person alluded to in your report, please let me know the fact, and the 
facts stated to you as the basis of vourreproach, and I will then commu- 
nicate with you more fully, and | hope to your satisfaction, on the sub- 
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complaint and when it was made. 


Hon. Gro. W. 


intendent of insurance in any intentional wrong, but to call attention to 
the subject, and set ferth briefly the principles which should govern 
superintendents in instituting examinations and in determining the 
amounts which should be charged therefor. Complaints were made to 
me, about the time my fire report was ready for the press, that an 
appointee of your department had called upon the Cleveland, the Sun 
and perhaps the Commercial), insurance companies of Cleveland, and 
the Home insurance company of this city, in the manner stated in my 
report, made a mere formal examination, and charged each $300. z 

These statements were made to me by the secretaries of the Cleveland 
and the Home companies respectively. I could not doubt the substan- 
tial accuracy of these statements, though, perhaps, mistaken as to the 
character of the commission exhibited. I presume there is no doubt as 
to the amount of the charges, and this is the chief ground of complaint. 
The companies deemed such charges oppressive, and that there could be 
no good reason assigned why they should be subjected to an examination 
at all. They insisted upon some protection against such unnecessary 
visitations and charges. I had no time to write to you for explanations, 
and, besides, I thought it best to call public attention to the matter, that 
a check might be put upon such excessive charges, unfriendly feelings 
and retaliations prevented between the states. I have not mentioned to 
any one but yourself the department from whom the examinations ema- 
nated, nor shal! not, unless circumstances shall hereafter require it. 

I have presumed you were scarcely aware that the examinations of the 
companies referred to had been named in the commission, as their stand- 
ing and condition was and is every way above reproach or suspicion. 
Fully cognizant of their condition, | could not think an exaénination of 
them had been specifically ordered by you, or if ordered by you, that you 
I then thought and still think there must 
have been some oversight in the matter. I certainly did not dream of 
charging you with any intentional wrong. Nor have I heard ot any 
charge of such acharacter. Your general administration, so far as Lam 
acquainted with it, has met my approval and that of the public generally. 
Il beg to repeat that my remarks were not designed to injure any one, 
but to subserve a great public interest; and if you deem the principles I 
enunciate right, just and expedient, and so declare, all efforts to injure 
you on the score of these previous examinations will prove abortive. 

Respecttully, ete., 


would sanction such charges. 


Jas. H. GopMan, Auditor of State. 


INSURANCE DEPARTMENT, 2 
ALBANY, Yune tg, 171. § 


Mr. S. S. Cor, Secretary Cleveland Insurance Co., Cleveland, Ohio: 


Dear Sir—Will you please to inform me whether you have ever 
made any complaint to the auditor of Ohio in regard to the examina- 
tion of your company by Mr. R. A. Southwick, under an appointment 
from this department in September last, and, if so, the character of suc h 
I will state frankly that this inquiry 
is made in consequence of the very singular remarks of Auditor Godman 
in his recently published fire report on the subject of examinations, 
and which I am informed were intended to apply to action taken by the 
New York department. An early reply would much oblige, 


Truly yours, ete., Gro. W. MILLER. 


CLEVELAND INSURANCE COMPANY, 2? 


CLEVELAND, une 20, 1571. 
Mitter, Superintendent Insurance Department, 
Albany, N. Y.: 


DEAR Sir—I lose no time in replying to your 1gth inst., just in, as 


follows: No complaint was ever made by myself or any employe of this 
company to my knowledge to Mr. Auditor Godman, in reterence to 
examination by Mr. Southwick in September last. 


In going south in April, I stopped over at Columbus as usual to visit 


our agency, and during the day paid my respects to Auditor Godman, 
when to my astonishment he asked me if the state of New York charged 


But lam | ©Ur company $300 for an examination; on an affirmative answer, he 


r 


expressed himself fully, and said that he should make special mention 
of it in his report. 
passed over, and it was my wish to in no way revert to it. — 
how he became possessed of the knowledge as to the examination or 
charge I know not, only that it never came from this office. If ne- 
cessary, this being the truth, Mr. Godman will verify my statement. 


J particularly requ sted of him not fo ; that it was 
Where or 


With respect, I am sir, your obedient servant, 
S. S. Cor, Secretary. 





INSURANCE DEPARTMENT, ? 
ALBANY, Fune 19, 1971. 


ject. Very truly yours, Geo. W. MILLER. WitiiaM C. M. Baker, Esq., Secretary Home /usurance Co., Columbus, 
1 P 3 Ohio: 

DEAR Sir—In view of the remarks of the Auditorof Ohio, In his re- 

AUDITOR OF STATE'S OFFICE, ? cent annual fire report, on the subject of examinations, and which 


CotumbBus, O. $une 12, 1871. § 


Hon. Geo. W. MiLter, Jnsurance Department, Albany, N. Y,: 


I am informed were intended to apply ; 
partment, | beg to ask you to inform me as to whether you or any ot 
the officers of your company have made complaint to the Auditor in 


to action of the New York de- 


Dear Sir—Yours of the 8th inst. is before me. I beg to say that the | regard to the examination of your company, made at the request — 
remarks in my last report, relative to examinations of insurance compa- | company, through its New York agents, H. XJ. V. N. Dorr, and by 


nies, were not made with the view or purpose of implicating any super- | them stated to be of authority of the company, by Mr. 


Sickles a com- 
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missioner duly appointed for the purpose by me. Never having re- | 
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consequence of its having been admitted without any examination. The 


ceived any complaint myself in regard to Mr. Sickles’ examination, I am | company not only requested it, but was notified in advance that the 


desirous of knowing, and hope you will inform me, if any was made to | 
the auditor, and what the character of the complaint was. An early 
answer will much oblige, Truly yours, etc. 

Gro. W. MILLER. 


Tue Homer INSURANCE COMPANY, 2 
CoL_umBus, F¥une 21, 1871. 


Geo. W. Mitter, Supt. Jusurance Department, Albany, N. Y.: 


DEAR Sir—I am not aware of any knowledge being imparted from 
this office of the actions of your examiner. Mr. Sickles certainly acted 
the part of a gentleman in every way, and we have made nocomplaints. 
I have shown your letter to our Mr. Butler, president, the only officer 
except myself who was present at the examination ; he says he has made 
no complaints. I think the complaint comes from Cleveland, and the 
amount paid by this company may have been brought out by inquiry. 

The examination was made at the request of this company, as w¢@ 
wished the proper standing of the company to be shown by an examina- 
tion from your office. 

Yours truly, 
W. C. M. BAKER, 
Secretary. 


INSURANCE DEPARTMENT, ? 
ALBANY, Fune 26, 1871. § 


Hon. JAMes H. GopMAN, Auditor of State, Columbus, Ohio: 


Dear Sir—Your favor, in reply, of June 12th, was duly received. I 
am much gratified that you have seen fit ‘‘to call attention to the sub- 
ject, and set forth briefly the principles which should govern superin- 
tendents in instituting examinations and in determining the amounts 
which should be charged therefor.” Your kindness will doubtless be 
appreciated by others as well as myself, and may save the superintend- 
ents individually, and in convention, the necessity of a further consider- | 
ation of this important and delicate subject. In this view, it may not] 
be important to consider the question of taste in making an attack upon 
the superintendent of another state in a public official report, without, | 
even the form of communicating with the attacked party upon the sub- | 
ject, or even seeing to it that the statement in relation to facts was 
true. 

Still, inasmuch as you now declare that your remarks in relation to | 
examinations, made in your official report, had reference to action taken | 
by myself, I feel that I have a right to question, not only the propriety | 
of your action, but more particularly the correctness of your statements. 
I am very sorry to be compelled to raise an issue of fact with the officer | 
of any sister state, but in justice to myself, as well as those gentlemen | 
who have acted as examiners under my commission, I cannot allow 
statements so grossly incorrect as those which you have made to go} 
unrefuted. 

I must, therefore, state to you that which, upon application, you could 
at any time have learned: 1st, That no person ever called upon two or | 
three companies, or any company, in Cleveland, and exhibited a com- 
mission from the superintendent of insurance of this state, authorizing 
him to examine ‘‘ any company doing business in this state.” No such | 
commission was issued from this department. 2d. No examiner com- 
missioned from this department ever spent a few hours only in examin- | 
ing each of two or more companies in one city of Ohio, and then passed 
in ** six hours,” or any other space of time, to another city of that | 
state, and called upon a company there and spent a few hours, or any | 
other time, and charged each three hundred dollars. This statement, | 
as applied to any person acting under authority of this department, is 
untrue in every respect. 3d. The companies of Ohio, which were ex- 
amined by authority of this department, were not all companies with 
‘* large paid-up and wximpatred capitals,” and “against whom no sus- | 
picion of unsoundness had ever been whispered or intimated.” 

Without in further detail stating in what particulars your statements | 
were zo¢ correct, I will briefly state ¢4e facts in relation to a// examina- 
tions made of Ohio companies under authority of this department since 
my connection with it. 

In September last Mr. R. A. Southwick went to Cleveland, and by my | 
authority examined three companies—the State Fire, the Cleveland and 
the Sux. He was in Cleveland engaged in such examinations about ten 
days, besides the time afterward spent in making out voluminous re- 
ports ‘of the facts and circumstances connected with each particular 
company,” which were addressed to the superintendent of the New 
York insurance department, and were ‘‘ examined into and adjusted by | 
the superintendent.” Zwo of the three companies were reported as | 
having émpfatred capitals, the impairment as shown by the reports 
exceeding in each case twenty-five per cent. One company, at és special 
request, was allowed to retire from the state. The other, by the * ad- 
justment” of the superintendent, was determined to be in a condition to 
be permitted to continue business in the state. Mr. Southwick never 
examined any other company in Ohio, and did not at that time or any 
other time Pass to another city in your state, and call upon or attempt to 
examine any other company. 








superintendent could ngt make the examination in person, but would 
send acommissioner, but at the expfense of the company. 

Neither of the companies have ever made a single complaint ¢o me of 
the charges made for examination, and, in the absence of complaint, 
that was a matter left entirely to adjustment between the companies and 
examiners. I am informed, however, that the charges were not only 
reasonable, but in no case even questioned. 

In view of the fact that the capital of the ‘‘ Cleveland” was found to 
be largely impaired, although you say that you were ‘‘ fully cognizant 
of its condition,” and that its capital was large and ‘* unimpaired,” and 
that the secretary of that company never made any complaint to me, 
either that the examination was a mere form, or in any way improperly 
or inefficiently conducted or exhorbitantly charged for; and, in view of 
the other fact, that the ‘‘ Home” of Columbus was examined by a dif- 
ferent examiner many months after, and a¢ tts special request, and that 
no complaint was ever received by me from that company of over- 
charge,—I must be allowed to intimate that your assertion that the se- 
cretaries of these two companies complained to you, or that they had 
given any authority for the assertion that ‘‘no good reason could be 
assigned why they should be subjected to an examination at all,” and 
that ‘‘they insisted upon some protection against such unnecessary 
visitations,” was merely another of your unfortunate ¢zaccuracies, or 
the result of some mistake. For your generous exculpation from the 
imputation of ‘xtentfonal wrong, I should be very much obliged if I felt 
the necessity of the protection of your mantle of charity. Conscious, 
however, of zo wrong toward either the companies or department of 
your state, I feel that justice and truth require from you as public a 
statement of the facts as has been made of the fct/ons. I claim no 
exemption from criticism and pretend to no infallibility, but simply 
insist that a correct statement of facts should be furnished as the only 
true basis of a fair and impartial judgment. I regret exceedingly that 
you have made this long correspondence necessary, or that the least un- 
pleasantness should have arisen, and hope that you will readily see the 
propriety of my suggesting that you should. in your life report, or in 
some public manner, correct your misstatements, and save me the un- 
pleasant duty of any extended reference to the subject in my report. 


Truly yours, 
Gro. W. MILLER, Superintendent, 


EXTRACTS FROM THE LIFE INSURANCE REPORT. 


THe past year has been one of marked interest in the history 
of life insurance. 

In his last annual report the Superintendent referred to the 
rapid development and the great magnitude of that important 
branch of the insurance business in this country. Since that 
report was rendered, public attention has been particularly 
directed toward, and apparently more deeply involved in, this 
great subject than ever before. When it began to be realized 
that an amount nearly, if not quite, equal to that of the national 
debt was assured to our people by the life companies doing 


| business in this state, it was inevitable that the history, theory 


and probable ultimate results of this great business should be- 
come the subjects of general consideration. 

In view of the events of the past year, to which particular 
reference will be made hereafter, the Superintendent begs leave to 
call attention to the fact that, in his last report, after alluding to 
the magnitude which the business had attained, and the numbers 
interested therein, he used this language : 

‘** The great practical question involved, to which attention is 
now being called, and to which the Superintendent here desires 
to direct the attention of the legislature and the public, is this: 

** Are the companies to whose care and management is con- 
fided the investment and payment of such vast amounts of cap- 
ital, and which, to this extent, are trustees for so many millions 
of our people, honest, reliable and solvent, and is there an 
abiding assurance of their faithfully executing these important 
trusts? 

** This is a most serious question, and one the responsibility of 
answering which, the Superintendent feels to be very grave. 
The Insurance Department was organized to act as a constant 
guard and check upon companies, and to furnish the public as 
perfect protection as possible against loss through ignorance, 
error or fraud. In short, to see to it that the laws were rigidly 
complied with, and the public interests duly protected. From 
this department an answer to the above great question may 


The only other examination made was made very recently by another reasonably be expected, which will be entitled to confidence and 
person. This was done at the special reguest of the company, andin! respect. It will be the earnest effort of the Superintendent to 
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give such information as will enable all to arrive at a correct 
conclusion. 

‘ Thus far the business of the different companies seems to 
have proved eminently successful. Without an exception, all 
the companies doing business in this state appear, from their 
statements rendered under the oaths of officers, to be in a sound | 
and prosperous condition. Since the organization of this depart- 
ment, no American life insurance company doing business in this 
state has been legally declared insolvent. If their statements are 
correct, and the basis of computing the reserve fund necessary to 
meet their policy liabilities is sound, they are, what they appear | 
to be, safe and reliable institutions.” 

In pursuance of the intention expressed, and of an intimation 
in his fire report to the effect that while figures would be 
neither neglected nor despised, more especial attention would 
thereafter be given to the facts, the Superintendent in the course 
of the past year has made numerous personal examinations of 
the affairs of both fire and life companies doing business in this 
state. It is to be regretted that as one of the results of these | 
examinations, it can no longer be said that **no American life | 
company doing business in this state has ever been legally de- 
clared insolvent.” 

In the report of last year, THREE DANGERS were specified as 
probably the only real ones to be apprehended as likely to render 
doubtful the continued-and final solvency of any American life 
company, to wit: 

1st. That companies may credit themselves with, and receive 
credit for amounts as assets, which either do not represent in 
fact any valuable property, or represent property of less value 
than the amount stated. 

2d. The chance of a dishonest diversion or embezzlement of 
of company’s funds by those having them in charge. 

3d. The possibility that excessive competition and inordinate | 
desire to make a large showing of business, may induce com- 
panies to take risks upon lives which will not meet the average 
of expectation according to the assumed standard. 

The first danger in the order mentioned was declared to be, | 
in the opinion of the Superintendent, first also in importance. 
The experience already had has shown the correctness of this 
judgment, and has verified the apprehension that the officers of 
some companies, at least, were not sufficiently careful to be 
strictly correct in their statements. 

Although the second danger is still considered not to be great, 
it is a matter of regret that there have been some instances of dis- 
honest diversion of companies’ funds. 

As to the third danger, sufficient time has not elapsed to 
enable the Superintendent to furnish much additional informa- 
tion, or render further suggestions expedient in regard to it. 

Before proceeding to give the details of the examinations of 


those companies which were found in a condition demanding 
legal proceedings against them, the Superintendent will here 
state, that he is well satisfied that the general effect of the policy 
which he has pursued in regard to personal examinations has 
been salutary. 

It is unquestionably true that certain abuses had an existence 
in the insurance system, and that some vigorous treatment was 
demanded even to check their growth. It is hoped that the 
check has been given, if a cure has not been effected. 

With very few exceptions, the examinations of life companies 
have been limited to those organized under the laws of this 
state, and those made out of the state have been at the request of 
the companies and on application for admission. 


* * . = * a * 


reported by the insurance committee. 


NATIONAL INSURANCE CONVENTION. 


In pursuance of the design indicated in his last report, of | 
endeavoring to bring abcut greater simplification, uniformity and | 
security in the general insurance system, and with a view of | 
producing the greatest possible harmony, co-operation and | 
reciprocity between the departments of the different states, the | 
Superintendent, in February, 1871, addressed a communication | 
to the officers of the several states charged with the administra- | 
of the laws relating to insurance, on the subject of the advisability | 
of holding a national convention of such officers. To this com-| 
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munication responses were received, cordially indorsing the 
suggestion and approving the object. It was finally determined 
to hold such convention in New York on the 24th day of May. 

At this time there assembled the representatives of nineteen 
(19) states. The convention continued in session until the 2d 
of June. 

A large number of subjects of great importance were carefully 
considered, and much valuable information elicited. ; 

The proceedings in full of the convention having been pub- 
lished in book form, it is deemed unnecessary to refer very speci- 
fically to them here. : ; 

It is well, however, to state that the convention did not 
adjourn without having actually accomplished a work of great 
importance to insurance interests—uniform forms of annual state- 
ments of the fire, marine and life companies were agreed upon 
and adopted, and other practical results attained. But much of 
the work of the convention was left unfinished, to be concluded 
after further deliberation, and at an adjourned session to be held 
in New York on the 18th day of October next. 

The final results of the labors of this convention are looked 
foward to with great interest, not only by those directly con- 
nected with the insurance business, but by the general public, 
and it is believed that much practical good will be accomplished. 

The Superintendent desires here to make public acknowledg- 
ment to those officers from the other states who atttended for 
their cordial interest in the success of the convention, and their 
patient and attentive consideration of the various subjects of dis- 
cussion, as also of courteous generosity and valuable co-operation 
of the many gentlemen connected as officers with the different 
fire, marine and life companies in New York, in making this 
mecting both useful and agreeable. 


REGISTERING COMPANIES. 
The following is a statement of the companies registering 


policies in this department, and of the number and amount of 
the policies registered, and of the amount of special deposits 


standing to the credit of each of said companies, respectively, 


April 1, 1871: 











Vo. of , 

Name of Compan) Policies Amount. Deposit. 
ol ick 

1. North America Life Insurance Company... 11,268 $ 32,0%0. 160 $1. 296.500 
2. Atlantic Mutual Life Insurance Company . 1.084 2,704,012 125,000 
3. Metropolitan Life Insurance Company .... 327 1.210.804 50.000 
4. Glob Mutual Life Insurance Company.... 1,948 6.615.250 195.000 
sc. Asbury Life Insurance Company.....-+++. 27 124.000 25.000 
6. Government Security Life Insurance Co.... 299 743 009 3t.1§0 
Total. ccsccscccccceccessecsees 14.950 $43.457,220 $1,722,650 


The Superintendent having, in his last report, stated at length 
his views upon the registry system, and subsequent considera- 
tion having fully confirmed him in the opinions therein expressed, 
no further reference need be made to the subject in the present 
report. 

LEGISLATION. 


In consequence of the numerous acts and amended acts in 
relation to life insurance which had been passed during the past 
twenty years, and the confusion and uncertainty naturally result- 
ing therefrom, and the necessity for some changes in existing 
laws, the Superintendent prepared a revised general life act, 
which he submitted to the consideration of the last legislature. 
This bill passed the senate by an almost unanimous vote, being 
After a full examination 
and patient hearing upon its merits, it was reported by the 
insurance committee of the house, but was never considered in 
committee of the whole, and only received the most hasty and 
superficial consideration at the very close of the session, and was 
not passed. ; 

In view of the unfinished work of the national insurance con- 
vention, the Superintendent deems it inexpedient at this time to 
recommend any particuiar legislation. 

GEORGE W. MILLER, 
Superintendent. 
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Fire Insurance Stock aND Divipenp List. 







| 

S| 

§ NAME. 

Ny 

—) } 
3824) ALIA. cocccseceees cooces 
1SsS Adriatic ooene 
1853 Agricultu coeccces 
1811 Albany.. os veee 
1860) Albany City........0.06 


AeCAR, Pa.cccccccees 
1859 American Exchange. 
$B APCtC. .ccccccccceces 
AStOF. oc ccccccccceres 
Atlantic. ...00 cccvee sees 
Beekman. ....c.cceeee soe 
Broadway......+- 
Brooklyn, L. I...ecccces 
CS eee 
1843 Buffalo Fire and Marine- 
1867 Buffalo German. 
1865 Capital City.... 
Sa CHizens, Pee scccccvcsves 
3833| City. .ccce ccccce cocccves 












1840 
i824 
1867 














1859 Commerce Fire 
1850 Comme TCial..ccscccee oe 
1853 Continental, P.....eeeee 
1853 Corn Exchange.........- 
1805 a 
1850 Empire City. 
Excelsior..... 
Exchange. occce coccceses 
Farmers Joint Stock. 
Firemens.....- 
Firemens Fund......... 
Firemens Trust......... 
Pic ccs cecncescesee 
7|Gebhard......- 
Germaniae.s.ccccccesscese 
Glens False ccccoceecccss 
Globe. ccccccecsece 
Greenwich. .ccescccccces 
Guardiaticscecosscseces se 
PERMOR sc ob ewesssceccses 
PERBOVES, Pic vccvccccoces 
Hoffman.... 
Holland Purchase....... 
PRONMO 60:0 24060000 coeees 
Hope. ..oce ve 
Peewee, Pi cccvesecccces 
BEUNUOIEE <.<c:00000 0009.05 
Importers and Traders... 
Enternationals..ccssescos 
Irving..... 
lefferson........ 
5, Kings County........... 
Knickerbocker. 
Lafayette, L. 
Lamar.. 








































Caan... 2, — 
eee 
Manufact’ rs & Builders.. 
Market, 
7|Mechanics, L. I. 
3 Mechanics and Trade rs. 
2|Mercantile......... 

UMD sc cscpnetedds ae 
Metropolitan. .....cccces 
Montauk, L, I 
Nassau, L. 
Nationalsccocccccece 
New Amsterdam, 7’. 
Ne Vs BOWS. <6 c000005 
3 New York Central. . 
1823 New York Equitable.... 
1832) New York Fire,......... 
WIRMAIR 006 ccees 
North American........ 
North River... 
PeGcccecundenes beeeee 
Park 


held a SOO 









































1853) Peter Cooper.....e.see0- 
og ee errr 
$565) Relicl. ...00 cevces o* 
SSes eepUbdlic, P...c0c- eves ve 
1853, Rutgers... ooereceee 
1357) Resolute. .... ccvses cece 
1867| Schenectady..........00 
1850| Security... eee eves 





185g Standard, /....... 








WSG4|Stareccece ceccce covecees 
1864) Sterling. ..cee cecces oeee 
1851) Stuyvesant....ee- eee ee 
1§52/St. Nicholas. eeevcce 
1858, Tradesmens...++.++++00 


1824'United States........... 
1850; Washington, P.. 
1807| \W Sah Acabaeniiens 





REVISED 


Office. 


170 Broadway. 
$7 Broadway.. 
Ww ‘ate rtown..... 
Albany.... 
Albany... «s+. 
120 Broadway.. 
141 Broadway.. 
112 Broadway.. 
104 Broadway. . 
7S Broadway.. 
j72 Broadway.. 
148 Broadway.. 
191 Broadway.. 
Buffalo........ 
Buffalo ........ 
Buffalo........ 
AIDARY 00:00: 0:00 
156 Broadway.. 
111 Broadway.. 
156 Broadway... 
101 earners 
Albany. 
27 Wall St. 
157 Broadway.. 
102 Broadway.. 
104 Broadway... 
71 Wall St.. 
102 Broadway.. 
30 Broadway.. 
170 Broadway.. 
Meridian.... 
153 Broadway.. 
107 Broadway.. 
60 Wall St... 
152 Broadway.. 
141 Broadway.. 
175 Broadway.. 
Glens Falls.... 
176 Broadway... 
155 Broadway. 
187 Broadway... 
115 Wall St.... 
120 Broadway.. 
4 Pine St.... 
Batavia...cccces 
35 Broadway.. 
92 Broadway.. 
66 Wall St 
120 Broadway.. 
100 Broadway.. 
113 Broadway.. 
57 Broadway.. 
111 Broadway.. 
8 Pine St.... 
64 Wall St.... 
165 Broadway. 
50 Wall St.... 
158 Broadway.. 
48 Wall St. 
152 Broadway. 
68 Wall St.... 
Third Avenue.. 
37 Wall St.... 
33 Wall St.... 
48 Wall St.... 
166 Broadway.. 
149 Broadway.. 
108 Broadway.. 
168 oe ° 
65 Wall St. 
52 Wall St.... 
173 Broadway. 
124 B’y & 8 Pine 
Union Springs. 
5S Wall St.... 
72 Wall St.. 
12 Wall St.... 
192 Broadway.. 
202 Greenwich. 
$70 Broadway. 
237 Broadway.. 
175 Broadway.. 
gth St. & 3d Ave 
173 Broadway.. 
149 Broadway.. 
153 Broadway.. 
18o Chatham St 
151 Broadway.. 
Schenectady... 
119 Broadway.. 
117 Broadway.. 
161 Broadway.. 
155 Broadway.. 
200 Broadway.. 
166 Broadway.. 
108 Broadway.. 
105 Broadway.. 
172 Broadway.. 
W atertown..... 











1835|W estchester.....«.0++++-| New Rochelle.. 


1862) Western, of Buffalo. 
1852) Williamsburgh Citv..... 


eee 








Buffalo....... 
165 Broadway.. 


1865) Yonkers and New York. |170 Broadway.. 





Capital. 


s 


tw 


1 


! 


$ 300,000 


200,000 
100,000 
150,000 
200,000 
200,000 
200,000 
250,000 
250 000 
300,000 
200,000 
200,000 
153,000 
200,000 
304. 
200.000 
200,000 
300,000 
210,000 
250,000 
300,000 
400,000 


200,000 
200.000 
500,000 
300,000 
300 000 
200,000 
200.000 
150,000 
100 000 
204,000 
150,000 
150.000 
200.000 
200.000 
500,000 
200 000 
200.000 
200,000 
200.000 
150.000 
400,000 
200,000 
100,000 
500,000 
150.000 
500,000 
200,000 
200.000 
500,000 
200,000 
200,010 
150.000 
280,000 
150,000 
300,000 
150,000 
200 ,OOO 


,000,000 


500,000 
200,000 
200,000 
150,000 
200,000 
200,000 
200,000 
300,000 
150,000 
200 000 
200 000 
300,000 
300 000 
100,000 
210,000 
200,000 


,000,.000 


500 000 
350,000 
200 000 
200.000 
150,000 


150.000 


,000,.C09 


200,000 
300,000 
209,000 
200,000 
100,000 


,000,000 


200,000 
200,000 
200,000 
200,000 
150 000 
150,000 
250,000 
400 000 
100,000 
200.000 
300.000 
250,000 
500,000 


MONTHLY EXPRESSLY FOR THE SPECTATOR. 


NEW YORK STATE COMPANIES. 


anuary 1, 
S71. 


o 


$442.709 
246,120 
550,548 
204.975 
397,040 
741,495 
277:35° 
299.433 
405.57! 
559,179 

201 85 


370,004 


249.372 
300,002 
2,538,038 
393,950 


Nwn We ew 
t 


19° 


we =—sjetur 
CoM 


> ye 


4090, 002 
273 .399 
442,090 
39,434 
254-405 
391.515 
282.071 
432.638 
§62.83 35 
201,504 
429,003 





295.72 
1.890.010 
310, gos 





P—Particivation Companies. 


Par Value 
f Shares. 


wn 


& Q 
Mumno 


2 
5 
2 
I 


NO 








100 


2 
5 
5 
3 
5 
5 
3 
2 
> 


/ 
5 
5 


eoosoo om 
press 





Qu uN 


wu 
at 


Ou 


ww VAN 








Dim me 


WTA He se UO: 
oe ar we ie 


14 


10k 10} 
© leaes 
16 13 
20 15 
Si 4 
14 | 13 
20 20 








eee 4 
10 12 
14 13 
20 20 
20 20 
14 14 
7 eee 
12 13 

21 

eeee 34 
< 10 
14 12 
3 4 
8) 5 
II 17 
12 
10 
20 10 
§| 5 
4 Ss 
10 10 
20 20 

sees 7 
12 il 
4/1 5 
4 10 
4 8 
20 20 
~1 - 
42 ‘ 
20 10 
10 7 
14 12 
20 14 
Il 9 
20 20 

1 1 
32 33 
Q 10 

20 17 
20 20 
14 6 
20 20 
20 is 
2 12 
20 13 
4 10 
12 I! 
20 17 
17 | 12 
1! 10 
6 12 
12 I! 
aa 1 
‘ 94 
14 10 
S 21 

33 
» 1 
7 33 
5 10 

12 6 
- 21 
‘y o2 
7z 10 
10 10 
54 10 

| 

Po ee 
4) 7 


DIVIDEND, 


1863 1864 


124 134 
10 10 
10 5 
10 10 
9 5S 
10 Il 
20 20 





20 

12 

il 

5 

4 
4 10 
10 10 
13 | 14 
10 5 
» = 
15 173 
14 | 17 
10 5 
- U1 
‘ 32 
10 5 
10 5 
9 5 
10 10 

5 
13 | 14 
8S Ss 
Il 12 


10 20 
9 10 
12 20 
20 10 
10 5 
20 20 
7 10 
10) weer 
9 10 
10 10 
i8 10 
10 11 
10 20 
10 | 133 
14 | 12 
5 12 
IO leces 
34, 20 
10 17 
14 10 
10 10 
10 10 
20 s 
20 15 
12 10 
10 12 
10 13 
10 6 
10 S 
10 12 
9 5 
10 | & 
10 5 
10 15 
7 12 
ee 9 
10 10 
10 10 














Casu DiviDENDS 














SINCE 106s. } PAID DURING 1571. 
i866 1867 1868 1869 1870 = # 
5 10 10 8 5 
14 175 144 7 10 
74 10 #10 6 6 
eeeclocee| 10 5 5 
10 10 10 5 5 
10 1 I 6 soe 
eslsese| 30 5 4 
1o | 12 | 14 7 7 
20 20 20 10 10 
eeoe! Q | 10) 10 | 10/| Jan s july 5 
20 15 | 20 20. 334 Jan.. oh July 34 
12/15 | 14| 14/ 14 eb.. 71-0 Aug. 71-7 
§ | 11 | 10] 13 | 14] Jan..| 7 | July 7 
coccleces| 10 | 10 |] 10 | Jan..| § | July 5 
8 3; 8 /| 10/ 10| Feb..| § | Aug.| § 
10 | 10 | 10 | 10 | 11 | Jan..| § | July.| § 
10 | 10} 10 | 10 | 10 | Jan..| § | July.) 5 
14 | 14 | 1§ | 16 | 18 | Jan..| 10 | July.| 10 
coos) § © levcahinmel Sees] 8:1 SU lesa 
10 10 5 | 20 | 20 | April|...«| Oct..j.... 
12 7 | 14/10) 11 | Jan 5 July 5 
10 10 10/ 10 10 | Jan 5 July 5 
cccclcccciccoslocce| @ | £ED../e006| July 6e6 
10 | 10 | 17; 20 | 20 | Jan..| § | July.) § 
Chl caccleveslésentande] Mbelesel Se vai 
esee] § | 10| 10| 10 | Jan..| 5 | July 5 
10 5/10 10 10) Jan..) § | July 5 
11/10! 10, 10. 10 | Keb 5 Aug 5 
10 7/10 10 10/Jan..) 5§ July 5 
5 § 10 10 II 5 
10 12 20 20. 20 12 
ey ee 5| 5|1%0 5 
8 10/10 10 16 10 
10 10 10 10° 10 34 
© jccccicoee cove eves eee 
10 10 10 10) sof) Jan. 5 July 5 
sees eee lieeee coon § | june 5 july 5 
I! 10 | 10 11 12 an..-| 6 July 34 
scecleose| 10 | 10 | 30 | Jan..| § | July 5 
ese) 10 5 10 10 an..) § July 5 
34! Ss 5 | 10 10/|Jan..| 5 July 5 
5 10 10 10 14 jan. 5 July 6 
10 | 10 | 12 | 10 | 10 | Mar.|....! Sept |.... 
10 10 10° 10 | jan. 5 | july.| § 
: 10 10 10. 20 | jan 5 July.) 10 
. Pe oe 5 5 | jan..|....) July.).... 
10 | 10 | 13 | 12 | 13 | Jan..| 6 | Jusy 7 
«s+ § | 10 10 10} Jan..| § | july 5 
9 10k}, 114 13 14 | Jan. 7 July 7 
§ | 10/ 10| 10 | 10 | Jan..| § | July 5 
15 10/) 10 12) 16 | Jan. 8 July 5 
8$ 10) 10 10° 12/Jan..| 5 | July 7 
5 5 5 10 10 | jan. 5 | july 5 
§ 10/12 15 | 16/| Jan..; 8 | July.) 10 
Ss 5 | 10! 10 | 10) Jan..| 5§ | July.| 6 
10 | 20 | 20 | 20 20 | Jan..| 10 July.) 10 
a eS § | jan.-| ...| July.|.... 
§ 10/10 10 17! jan..| 6 | July 6 
15 | 20°| 20 20 20 Jan..| 10) July.! 10 
14 | 12 | 12| 12 | 12 | Jan..| 6/| July 6 
10/10 10/10 «| jan..| 5 July 5 
10 | 15 | 10 | 20 | 10 | June.|....; Dec..|..0. 
12! 10/ 14| 18 | 18 a 10 | July. 1c 
10, 11 13) 15 16|Feb.. S| Aug. 
10 | 10 | 10 | 10 | 10} Jan../....| July.| 3} 
5 § 10/10 10} Jan..| 5 July 5 
71 10| 10/| 10 | 35 | April]....| Oct..Jocee 
5 6 8 | 16 | 16 | Jan..! 8 | July 8 
5| §| 10] 10/ 10| Jan...) 5 | July 6 
4 § | 10/ 12 | 13 | Jan..| 6 | July 6 
12 | 12 | 12] 11 | 12 | Feb..|} 6 | Aug.| 6 
8S 10 10! 10 a1 | Jan..| 6 July 6 
sees 10 10 10 | 12 | Jan..| 6 | July 5 
7 | 10) 10/ 10 | 30| Jan.. 5 july 5 
30 | 33 | 13 5 | 16| Jan..| 5 | July.) 8 
3h)--.-| § | 10! 10 | Jan..| ...| July 3h 
3 lees coe) 30 } sleoews July eee 
10 10 10 | 12}, 23 «| 3h July 3h 
10 5 10 5 | 10 -| § | Jjuly.| § 
sree § 10 10] 10 -| § | Aug.| 5 
9} §/| 10] 10] 10 -| §|Aug.! 5§ 
soos) § | 10! 10! 10 --| §|Aug.| § 
5 | 33 | to] 33 | 34 «| 7 | July 7 
10 10 10! 14) 14 -| 7 | July 7 
II | 10/| 11 | 12 | 33 --| 7 | Aug.| § 
eee wee wee wwee weweieeeeee| 1D weneee wees 
5 8 | 10/ 10 | 10} _ 5 |july.| § 
5 §| 10 10) 10] Jan..| 5 July.) 5§ 


Sec 

aos 

Sa NAME, 
ey 

=e 

ea 

< = 





-Agricultural 


SISO |occccaccvecs 
: -++.Albany 








150.90 - 
$2.09 - Albany City 
183.39 |- American, P 
115.31 -American Exchange 


eoceees APFCtIC 





110.30 |cccscccccces 
130.98 -- covcccc AStor 
111 59 «> oe - Atlantic 
110.54 seeeseee «eee Beekman 
167.87 (++ e+. ee -e++eeBroadway 
202.92 ++-.++.---Hrooklyn, L., [, 
Q3-8O [cseccerevees - Buftalo C ity 
107.30 - Buffalo Fire and Marine 
111.05 «+e+--++-Buftalo German 
33-47 ccceeeceees --Capital City 





-Citizens, P 
oe eeeee eCity 


133-09 eeeeeeeee 
207.2 Oe 
207.20 


137-05 obese aseiescoeessen 
128.70 seseeeees eeeeeeColumbia 
923.66 |ccocccce cose --Commerce 


112.87 «++++++--Commerce Fire 


120.69 «+eeeeee++-+--Commercial 





235 SO ceececeees Continental, P 
102.64 +++++-. -Corn Exchange 
170.97 eeeereees occccccce sage 
118.35 seeceeee . Empire City 
120.23 «eeeeees eocesee dt xcelsior 
SEO. loc 00cnee cenees Exchange 
105 8) --.-.Farmers Joint Stock 
121.36 |ecccccccs cove ..Firemens 
84.99 + ...-Firemens Fund 
125.30 ++. --Firemens Trust 
Fulton 


112 QD seeeeereeeeeeerens 
eoeeee- Gebhard 
.--Germania 


L15.Q3 ceeeeeeee 





140.90 ++ ° 
IZE.50 seeeee --Glens Falls 
33-04 «eee PerriiriiiTr | 
186.20 «+ eeeeeeeeeeeeGreenwich 


sauce’ .--Guardian 
.--.- Hamilton 
Perri. s 

.+.--Hoffman 








103.20 + -- Holland Purchase 
120.45 srereeceeeeeeeeees- Home 
123.18 |ecocccceccecccceece + Hope 

-Howard, P 


IOK.BL |occcceces -Humboldt 
135.54 +-Importers and Traders 
172.05 eccccoecccccsnternational 
’ sccccccee Irving 
eee - Jefferson 
148.02 vesesseeeseKings County 
-- Knickerbocker 
afayette, L. I 
...Lamar 
...Lenox 
Island, P 
.-Lorillard 


125.99 sereeeees 





92.82 [oo oe e-cels 
157-08 eeeeeere coeceee 





197-47 |: : Manhattan 
101.65 --Manufact’rs & Builders 
SEDO lccocoecscess .-.Market, P 

Mechanics, L. I. 





110.05 eee 





184.23 -Mechanics and Traders 
117.60 |eseeeeeees ...-Mercantile 
SERGE lio vesvcecces .-Merchants 
§S.22 |.----02----- Metropolitan 
145.89 |+++- -Montauk, L 
173 40 eeecceosecs Ni: issau, Bina & 
127.00 |+eseeees ceccees - National 
121.61 |«....New Amsterdam, P 
-N. Y. Bowery 


YO3.73 seeeeeces 
102.90 ++---.New York Central 
184.23 |---.New York Equitable 
seoeees New York Fire 


164.30 ++ } 
1O2Z.05 (ceescereccceesees Niagara 
110 O1 |+«- -North American 
SOG Be lencicese vers North River 

° Pacific 





copgech OUR 
... Peoples 
. Peter Cooper 
-Phenix, L 

rer! 








24.75 +e eeeeeee . 
114.90 -+eeeeee.ee+-Republic, P 
SEE.ES jes vccces ++ eeeeee Rutgers 
102.13 slices So-absabiih et o+eeeehesolute 
59.59 - sitet - Schenectady 
100.03 «cecceceseecseee sSECUFrit 
153.62 |oeccee .e+eesStandard, P 
117-75 |e coccecescccesvecesmtar 
106.59 -- seeeeeeees Sterling 





Qt 


130. -- Stuyvesant 
$20.36 |ccoccccccocccSts ICONS 
207.48 ..++++ «++++Tradesmens 
164.25 |-- +++.--United States 
100.95 «+. +++... Washington, P 
133.00 seseeeseeeeees Watertown 
154.48 |-.++++.0+++-+ Westchester 
..... Western, of Buffalo 





122.26 
155-04 |----.W pene yg City 
117.73 |- Yonkers and New York 





t And twenty-five per cent stock. 








September, 1871. 























= | ‘ 

S 3 2 

= NAME. Office. = © 

5 A 

Re S . 

BS iS) 
ISiS|AMETICAN ooccccrcccscee Boston ......--| $300,000 | $844,481 
1860! Bay Stute....ceccececees Worcester...... 104,500 199.275 
1853 Beverly...eeceeseseceees Beverly.......- 30,000 5. 
1824/BOStON eeeseeeeceseceees Boston ... 300,000 678.740 
1825 Boylston. " Seeedees 300,000 933,250 
Sco City eveeeees - coccccs 200.000 399.427 
s8e1| Eliot .cccccccccess cee “/ = ueeees ee 300,000 672. 
1845 Equitable Provincetown.. 50.000 

1870 Exchange DOGO cxcessse 100,090 Itty 
1831, Firemens - ovccceece 300,000 | 1,038, 
1869 First National...., cooee Worcester...... 100,000 157.35 
y823 Franklin......eeeeeeeees Boston...... +++ 300,000 54! 
1870 Gloucester ....++- coves Gloucester...... 100,000 118,73 
1867 Hide and Leather...... Boston ........ 300,000 419 
1848| Howard ...ececeeceeeens as seeesees 200.000 

1867 Independent .....+.-.+-- 3 ° ++ 300,009 646 
1870, LAWTENCE seeeeeeeeeee ee _ eescces 250,000 2 
1822, Manufacturers ......... ~ seeeeees 400,000 | I 
1823, Mercantile.....eeeeeeeee - coccccecs 300,000 504. 
1817, Merc hants...... _ eccccces 500,000 955. 
189 Mutual Benefit.. ° * ereeesess, 200,000 254 
1832) National....seseeeeeeees “ coerce 300.000 S21, 
1831 Neptune ......eeeeeeeeee eeeeees+ 300,000 852, 
18s; North American........ S pescreee 200,000 6ot, 
1847 Peoples ....eseeeeeesees Worcester......, 400,000 S87 
1866] Prescott ...ccccccccsccess Boston ..... 200,000 452, 
1857) Salem ...eeeeceeeeessess Salem ......00.. 100,000 107 
Sc Shoeand Leather Dealers Boston......... 200.000 519 
Sz1 Springfield ........++. -.. Springfield..... 500,000 930, 
snl SUOER ..0600-. cr cseccese Boston .....66. 150.000 283 
1848 Traders and Mechanics.. Lowell ..... +++) 100,000 192, 
1868 Tremont.....+.ee +++-. Boston, .«..++.. 200,000 204.543 | 
1$24 Washington = soaseces| SOUGOD 935.9075 
3 | , - Se 

S| = asm. 138 

= | - . = sect- ik 8 

3 NAME. Sq & 2 sa —. 

& | A. Orai7 . “ 

x ~ 8 oh 

i) w ~ S 


1819 AZtna..... 






1856 City. 250.000 554-257 100 
1847 Charter Oak 150,000 251.951 50 
1850 Connecticut 200 000 405,009 100 
1810 Hlartford.......... e ceeee 1,000 000 | 2,737.519 100 
1857 Merchants........... eee 200.000 540,099 | 100 
1838 North American..... oes 300,000 | 450 503 100 
1854 Phoenix ........00. cee 600.000 | 1,717-447 100 | 
1864 Putmam........  cseeees 500,000 785,753 100 |. 


SHEPPARD HOMANS, WM. 


Consulting Actuary | 


Or THE | 


MUTUAL LIFE _ 


INSURANCE COMPANY of NEW YORK. 


OFFICE, 


137 Broadway, Rooms 5 & 6, N.Y. 


The undersigned having relinquished the position of | 
Actuary of the Mutual Life Insurance Company, of New 
York, which he has held for the past fifteen years, and 
accepted that of Consulting Actuary in the same Company, 
is enabled, by an arrangement made with the Trustees of 
that institution, to offer his services as Consulting Actuary | 
to other Life Insurance Companies, 

All calculations, tables, &c., relating to rates of premiums, 
or to the correct ascertainment and equitable distribution of | 
surplus, will be furnished with promptitude and accuracy. 

Professional advice and opinion will be given upon all | 
questions relating to the theory and practice of Life Insur- 
ance to those who may desire his services. 


| 

| 

| 

SHEPPARD HOMANS, 
ConsuLTING ACTUARY: | 

| 


New York, February 1, 1871. 





Assets, 
i871. 


Fanuary 1, 
Par Value 


& 
of Shares. 


83338 


38 


358 


22 


. 480.2 


oo 


wn 


1S60 186: 


$3,000,009 $5,782.035 $100 |.. 


MASSACHUSETTS COMPANIES. 
ANNUAL DIVIDENDS SINCE 


1860 1861 1852 1863 1864 1865 1866 1S6 


20 25 #25 20 
3 3 o 6 
DS seve coes 5 


30 30 20 30 3 
10 10 10 10 1 
8 8 6 12 

6 ee 6 Ss 

S S S 10 1 
7) 90 9 10 1c 
Is Ss 20 20 I 
3B leevcleces 

S 5 5 9 1 


HARTFORD COMPANII 


ANNUAL DIVIDENDS SINCE 1860, 


1863/1864 1865 1866 1867 1868 1860 


0) § 9 12 
10 | § |eeee| 10 
10 10 5 12 


10 a 5 12 
13: | 12) 12 | 144] 


EINS & Co., 


Insurance Brokers 


AND 


ADJUSTERS, 


BROADWAY, NEW YORK. 


AGENCY OF 


MERCHANTS & MECHANICS 


Insurance Company, 


PRALTIMORE, 


ASSetS.. 20000 ccccceeccese $325,000 


BUFFALO GERMAN, 


Insurance Company, 


OF BUFFALO. 


Assets. --++eeeeee+ 000000 $260,000 


SPECTATOR. 





State, City and Railroad Bonds......e.+++++++ 


| Government Securities. ....cecccseccecesecececes 











1 So 
| s* 
Casn Divipenps | * 6 
er 3 
DURING IS71. | %&Y = 
| 2% NAME, 
|. . 
fer|\ Iss 
ad 7. = 
July 15 |8220.61 ..... HAEdese American 
idubsesuas cose, F2Q.3O cocesesesceees. Day State 
celees 307.40 coccccccccsccccces Beverly 
sepectleces 161.05 ° +++. Boston 






Boylston 
. City 





July.. 12 278.30 |ccccccccccccess Firemens 

epeenctsweelesonan laces So g2 . ° National 

sees July 5 333 3 cccccccccs +eeee+ Franklin 
coceleseclocosivoocesiecccleoeses looee 105.00 seeeeeeeesees- Gloucester 
$000 leeesvelcess 97 O2 «+..«+.Hide and Leather 

sieeisis — SERS lccvecoccesssecces SOREN 


] st > 
July...) 3h] 10808 |ecescce ++eee Independent 
é606nN leave tateden cece! 303.99 


seeeeeeees. Lawrence 











edbwes ease 251.25 «seeeeeees Manufacturers 

sevces sees 175.00 sesceeeeeeeees Mercantile 

rere coe! 102.18 \cocccccsecsees Merchants 
elvessleesenel ives loooses laces 103.07 «++eee+++-Mutual Benefit 
eeeees sees, IZLLOQ cocesesccccceces National 

eocces 217.00 sscccsccsecoeees Neptune 

July 10 SERS lecescove North American 
coeelcecces|coes 14O.10 seeeseeeceeeeees.. Peoples 
56s80ee IS1.21 cccccccccccccces PYESCORt 
poalecselseceeue coe] B5B.GD jcvcccceeccesecsces. SOME 
seeees wees 205.10 Shoeand Leather Dealers 

eS See ewent, BRED Tian Springfield 
coleose! 14080 |ecces ceseeeeeee - Suffolk 

pome leebeeeh eds 175.80 Traders and Mechanics 
oneece —e OL.OL seeeeeseccevesese | remont 
evccesicoes 253-13 seeeeseeeeese Washington 





$e. 
PAID DURING 1571. <5 i : 
S°) & NAME, 
~ 
sS |’ 
per |\pfer Bere 
ct a1 &* 
étenloosoentes selesesee $125.23 cocccee Aetna 
4 | Oct..|... -| 127.67 |. oo. eeCity 
© lecccocieces| 803.01 . hurter Oak 
6 leccces coce| T5728 locces Connecticut 
BO lesecesisees 150.14 «++++---Hartford 
IO |ecccce|soee| 204.27 |....+-Merchants 
91.90 North American 
1§2.60 |eoeseccee Pharnix 





sfooseeel vee) MOL.SE |eeeeee+s Putnam 


-_— 


CITY FIRE 


Insurance Company, 


OF HARTFORD, CONNECTICUT. 


CAPITAL STOCK, ai! paid up, is $250.000 


Cash Assets, Fanuary 1, 1870. 


N. Y., Boston & Hartford Bank Stocks........ $195,381.00 


Railroad Stocks....cccccsceccsscesecscecesesess §0,775.00 


75,650.00 


58,010.00 


Loans on Mortgage, Real Estate, first liens.... 107,370.00 
Loans on Stock Collaterals.....seseeseeeeeeeeees 12,000.00 
| Cash on hand, in hands of Agents, and in Bank 65,037.61 


Interest accrued and other Cash Items....++++++ 9213-04 


Total Market Value........+-+++$573,437-25 


CHAS. T. WEBSTER, President. 


GEO. W. LESTER, Secretary. 
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THE 


KOUTTABLE 


Life Assurance Society, of the United States, 


No. 120 BROADWAY, NEW YORK. 


MARCH 1, 1871. 














a ASSETS, FIFTEEN MILLION DOLLARS. ae 
Memuel Income,....... $7,500,000 


Surplus, Feb.1,1871, . . . over $1,500,000 











HENRY B. HYDE, 
B] JAS. W. ALEXANDER, 


Vice-Presidents. 





WM. C. ALEXANDER, a 


President. 


SAMUEL BORROWE. 


Secretary. 


GEO. W. PHILLIPS, 


Actuary. 


WILLIAM ALEXANDER, 


Assistant Secretary. 


|| W P. HALSTED, 
; Auditor. 


All Cash. 


= PureELyY MurTvaAL. 








It receives Premiums and 


ANNUAL 
Pays Losses 1n CasH 





DIVIDENDS. oe ONLY. 
—— a <= Bh = he = 
The New Business of 1870, ($40,295,799) larger than that of any other Company in 


the world. 


The business of the EquirABLe is conducted in the most careful and conservative manner. Its leading departments of FINANCE, 
INSURANCE and ACCOUNTS, being under the direct supervision and management of Standing Committees, selected from among the most 


eminent and reliable business men of the country. Its leading principles of action are 


4 - . S 7 ‘ / F + |; eB | — dl 
Perfect Security and Equity ta the Assured. 
J | & S Cy a Ex 
It issues all the most desirable kinds of LIFE and ENDOWMENT POLICIES, on which dividends will be paid annually, or on 


rm x r Ls i! TT ’ 
THE TONTINE PLAN, 
First introduced by this Society, and highly recommended and endorsed not only by the most celebrated experts in Life Insurance, but by the 
leading business firms of the United States. 


Applications for Assurance may be made to any of the Society’s Agents throughout the country, or in person or by letter to the New York Office. 


bk@™ Gentlemen of character, desirous of forming a connection with the Society as Agents, are invited to communicate with its officers. 








THE 


September, 1871. 


CANADA LIFE ASSURANCECO. 


OF HAMILTON, CANADA WEST. 


The annual meeting of the Canada Life Assurance Company was held 


gust 1, at the offices of the Company, Fames St. 


SPECTATOR. 


at Hamilton, Au- 


Fohn Young, Esq. President, occupied the chair. 
The Chatrman called the meeting to order about half-past 12 o'clock, and requested Mr. 


A. G. Ramsay, Manager, 


fo read the advertisement conventnge the meeting, the minutes of the 


previous meeting and the annual report, which tis as follows: 


REPORT. 


The Directors have the pleasure to present to the Stockholders the 
Twenty-Fourth Annual Report of the Company, along with the ac- 
counts and statements for the past year, to the 3oth April last. The 
form of Abstract of Assets and Liabilities has this year been some- 
what amended, making it, as nearly as possibie, identical with that 
prescribed by the ** Life Assurance Companies Act” of the British 
Parliament passed last year, and it is believed that change, adding to 
the clearness and simplicity of the account, will make it more intelli- 
gible and acceptable, to persons interested in the Company. 

The applications for assurance made to the Company during the 
past year were, in number, 1,9SS, for the sum of $2,837.444. Of these 
there were declined 213, for assurance of $285,400, the lives not being 
up to that standard of eligibility which it is the desire of the Company 
to maintain. The number of policies actually issued was 1,529, for 
assurances amounting to $2,221,944, yielding $88,112.61 in annual 
premiums, and the balance, for assuring $330,100 upon 246 lives were 


Yearly average to April, 1867.......- 269 $430,956 
Year to April, SEs stwntisensecnens 447 567,8 

ae 1869-.--. seccecccces 331 1,156,855 
ty (ee eee bee 1,062 1,554.4 

1871 p> eens” eons 1,529 2,221,944 


For much of the Company’s success it is indebted to the influential 
and friendly support of the Honorary Boards, and of the general and 
local agents at distant points, and the Directors would record the ob- 
ligations of the Company to these gentlemen. 

The investments continue to receive the most careful consideration 
of the Directors; and by the accompanying reports of the Committee 
appointed to that duty, and of the auditor, it will be observed that 
the securities have been fully verified by these gentlemen. 

A dividend at the rate of 8 per cent. per annum is recommended on 


(Signed 
A. G. RAMSAY, Manager and Secretary. 


The chairman moved the adoption of the report. 


The business for the past three months he showed to have been highly satisfactory ; 


not completed. During the year, 40 deaths occurred, producing 


claims under 42 policies for $89,209. This was, however, reduced by 
re-assurance with another Company to $85,199.60, a sum which, it 


may be stated, is far below the mortality for which the tables of the 


Company provide. 

The total sum assured to 30th April, 1871, stood at $8,309,110.98, 
upon 4,865 lives, under 5,390 policies, and there, at the same time, 
existed two annuities for $648, as well as a small deferred annuity for 
$9.50. 

The following table shows, 
tained by the Company, and it will be gratifying to the large number 


at a glance, the remarkable success at- 


of persons interested in it to observe that the sound basis and the 
liberal principles upon which the institution is conducted continue to 
secure for it a larger amount of new business in Canada than obtained 
by any other institution of the kind, thus maintaining for the Canada 


Life Assurance Company its lead in the life business of Canada. 


Assurances in force 


aacumae ohne ty Sate at dates given. 
$170,287 $68,295 $4.550.355 
182,446 62,200 4:755,993 
233,305 61,300 5,470,359 
273-742 85.544 6,404,438 


355-437 8,309,111 } 


the paid-up capital stock of the Company, payable onthe tst proximo, 
and this will leave at the credit of the proprietors’ account the sum of 
$10,234.52. 

The following Directors, being at the head of list, retire from office 
at the present time, in accordance with the Company's Act of Incor- 
poration, but are eligible for re-election :—T. Sickle, Esq., Hamilton; 
His Excellency the Hon. W. P. Howland, Toronto; E. C. Thomas, 
Esq., Hamiiton; Jas. Hamiltan, M.D., Dundas; John Young, Esq., 


Hamilton. 


JOHN YOUNG, President. 


347 


Sheriff Thomas seconded the motion 


applications had been received for an aggregate assurance of $469,010 as against 231 for $319,211 last year. 


ina speech of some length, which was adopted. 
$Soo0 also was voted to the president in recognition of his services. 


A vote of thanks was passed to the directors, and the sum of $3000 placed at their disposal; 
The thanks of the shareholders were tendered to the manager, A. G. Ramsay, 


for his able conduct of the Company’s business, who replied in a suitable manner. The retiring directors were then declared re-elected, as follows : 
T. Bickle, Esq.; His Excellency Hon. W. P. Howland; E. C. Thomas, Esq.; James Hamilton, M.D., Dundas; and John Young, Esq. 
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Tue Mutual LIFE 


Trsuramce 
FREDERICK S. WINSTON, President. 


CASH ASSETS, Jan. 1, 1871, 


TOTAL LIABILITIES, at the same date, - - 
‘SURPLUS for Dividend Jan. 1, (871, 


Number of Policies in force, - - 71,319 


SPECTATOR. 


OF NEW YORK. 


September, 1871. 


Company, 


RICHARD A. McCURDY, Vice-President. 


$44,609,155.78 
41,556,033-74 
- $3,053,122.04 


Amount at Risk, - - $242,018,753.71 


The advantages offered to insurers by this Company, in Solid Security, Superior Economy, and its convenient system of Annual Cash Divi- 


dends, distributed on each New Year’s Day, combine to make it 


THE SAFEST, THE CHEAPEST AND THE BEST IN THE WORLD. 
Applications for insurance or for Agencies may be made to the Company direct, or to either of the following 


GENERAL AGENTS. 


F. RATCHFORD STARR, General Agent for Pennsylvania and Delaware, 400 
Walnut Street, Philadelphia, Pa. 

H. B. MERRELL, General Agent for Michigan, Indiana, Illinois, Wisconsin, Iowa, 
and Minnesota. Address, Merrel! & Feryuson, Detrvit, Mich. 

L. SPENCER GOBLE, General Agent tor New Jersey, 792 Broad St., Newark, N. J. 

A B. FORBES, General Agent for Pacific Coast, San Francisco, Cal. 

O. F. BRESEE, General Agent for Virginia, West Virginia, District of Columbia, 
Maryland, East Tennessee, interior of the Carolinas, Georgia and Alabama, 15 
South Street, Baltimore, Md. 

JOHN G. JENNINGS, General Agent for Ohio, Cleveland, O 

D. L. BOARDMAN, General Agent tor Northern and Western New York. Address, 


BENJAMIN D. KENNEDY, General Agent for Kentncky, Louisville, Ky. 

JOHN W. NICHOLS, General Agent for Connecticut, New Haven, Ct. 

FAYETTE P. BROWN, General Agent for Vermont and the Counties of Dutchess, 
Ulster, Orange, Putnam, Westchester, Rockland, Sullivan, Delaware, Broome, 
Tioga, and Chemung, in State of New York, Yonkers, N. Y. 

AMOS D. SMITH, 3d., General Agent for Rhode Island, Providence, R. I., and 
Mass‘chusetts (except Boston), Boston, Mass. 

CLINTON B. FISK, General Agent for Missouri, Kansas, Nebraska, Colorado, and 
Western Arkansas, and Montana, Dakota and Wyoming Territories. Address 
Fisk & Mills, St. Louis, Mo. 

HYDE & SMITH, General Agents for Boston and vicinity, 18 Sears Building, Boston, 


Christie & Boardman, Troy. N. Y. Mass. 
JOHN A. LITTLE, General Agent, for Southern NewYork, 132 Broadway, New York. 
Pror. W. H. C. BARTLETT, Acéuary. JOHN M. STUART, Secretary. 
LEWIS C. LAWTON, Assistant Actuary. C. A. HOPKINS, Cashier. F. SHROEDER, Assistant Secretary. 


~ CONNECTICUT GENERAL 


Life Insurance Company, 0 


Hartford. Connecticut. 





EDWARD W. PARSONS, Pres¢dent. 
A. M. WARD, Actuary. 


THOMAS W. RUSSELL, Secretary. 
FRED. V. HUDSON, Supt. of Agencies. 


SHEPPARD HOMANS, Consulting Actuary. 


Security. 





Economy. 


Liberality. 











This Company issues all approved forms of Life and Endowment Policies, on the Mutual, and also upon the Stock, or Non-Participating 


Plan; all Non-Forteitable and Liberal in terms and conditions. 
Feature, entitled 


In addition, the company has recently introduced a New and Original 


——_ 7 . 
J Sav &. FE] 
Che Savings Endowment lan, 
An effective and popular modification of the ‘* Tontine ” system. which combines in one Policy all the advantages of Life Insurance and a Savings 


Bank, and secures to the Policyholder an Endowment to the fullest amount of his Equity, at cost only of the Ordinary Life Rate. 
Phe Company has also adopted a new method of applying surplus accruing on ordinary Mutual Policies, termed 


Compensating Dividends, 


By which is secured the largest amount of Present Insurance, in consideration of the full and regular Premiums paid, ever offered by any Life 


Company. 


We invite the attention of Life Agents to the above special features, confident that no Company affords to Agents superior facilities to this, 


in matured, effective, popular, and equitable plans and system of business. 


agencies in several States. 


The Company is now extending its business, and about to organize new 


EFFICIENT, RELIABLE MEN, WITH EXPERIENCE, 


are wanted, as General Agents, and, to such only, inducements will be offered that will enable them to build up a large business. Address 


either of the officers. 
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EDWARD M. TEALL. FRED. P. FISHER. 








TEALL & FISHER, 


GHNHRAL INSURANCH 


AGHNC Y, 


No. 150 Washington Street, Union Building, Chicago. 


CAPITAL CITY INSURANCE CO. 


OF ALBANY, NEW YORK. 
ASSETS, 


AMERICAN INSURANCE CO. 


OF PROVIDENCE, R. I. 


$307,854.53 


CHARTER OAK INSURANCE CO. 


OF HARTFORD, CONN 
ASSETS, 


BEEKMAN FIRE INS. CO. 


OF NEW YORK 


$260,616.65 


-* 


ASSETS, $372,219.38 ASSETS, $289,755.15 | 
ATLANTIC FIRE AND MARINE INSURANCE CO. 
OF PROVIDENCE, R. 1. ! 


Charter Perpetual. 


FRANKLIN 


Fire Insurance Company, 


1829 


OF PHILADELPHIA. 


—_— 


ASSETS on January 1, 1871, - 
CAPITAL, - -" - . 
Accrued Surplus and Premiums, 
INCOME for 1871, - - -  1,200,000.00 
LOSSES PAID in 1870, - - - 272,881.70 
LOSSES PAID since 1829, nearly 6,000,000.00 


$3,087,452.35 
400,000.00 
2,687,452.35 


The Assets of the “‘FRANKLIN” are all invested in 
solid Securities (over $2,750,000 in First Bonds and Mort- 
gages), which are all interest-bearing and dividend-paying 
The Company holds no Bills Receivable taken for Insurances 
effected. 

Perpetual and Temporary Policies on Liberal Terms. 
The Company alse issues Policies upon the Rents of all 
kinds of Buildings, Ground Rents and Mortgages, 


DIRECTORS : 


ALFRED G. BAKER, ALFRED FITLER, 
SAMUEL GRANT, THOMAS SPARKS, 
GEO. W. RICHARDS, WM.S GRANT, 
ISAAC LEA, THOMAS S. ELLIS, 
GEORGE FALES, GUSTAVUS S. BENSON, 


ALFRED G. BAKER, President. 
GEORGE FALES, Vice-President. 
JAS. W. McALLISTER, Secretary. 
THEO. M. REGER, Assistant Secretary. 


PHENIX 


Insurance Company, 


OF BROOKLYN, N, Y, 


Principal Office, No. 173, Broadway. 


CASH CAPITAL, 


One Mittion Dollars. 


Ner Casu Assgts, JAN. 1, 1871. 


$1,890,010.00 


STEPHEN CROWELL, President. 
CHAUNCEY BEDELL, Vice-President. 
WM. H. VAN VOORHIS, General Agent. 
PHILANDER SHAW, Seeretary. 

WM. R. CROWELL, Marine Sccretary. . 


R. S. CRITCHELL, 


Special Agent Northwestern States, 
No. 114 LA SaLLe STREET, CHICAGO, 


S. LUMBARD, 
Special Agent Ohio, Indiana and Michigan, 
Fort WaAyYNE, INDIANA, 


T. R. DASHIEL, 
Special Agent Southern States, 
CoLuMBus, MISSISSIPPI. 


THREE-FOURTHS OF THE PROFITS 
DIVIDED TO THE HOLDERS OF 
PARTICIPATING POLICIES. 


CITIZENS’ 


Insurance Company, 


156 BROADWAY, N.Y. 


$300,000.00 


672,753.87 


Cash Capital, - - - 


Assets, Jan. 1, 1871, - - 


New York, Jan. 4, 1871. 
A Scrip Dividend of FIFTY PER CENT out 
of the earnings for the year ending December 
31st, 1870, has been declared to Policyholders 
entitled thereto. Certificates will be ready for 
delivery on the 1st of March next. 


The Company continues to issue non-parti- 
cipating Policies at the same rates as other 


responsible companies. 


JAMES M. McLEAN, President. 
EDWARD A. WALTON, Secretary. 


ae — a 
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~ INSURANCE (0. OF NORTH AMERICA, 


: ( No. 232 Walnut Street, ) , 
Incorporated 17985. nent see weak Charter Perpetual. 


THE OLDEST STOCK INSURANCE COMPANY IN THE UNITED STATES. 


Cash Assets, Jan. 1, 1871, $3,050,536. 


Losses paid in Cash since organization, over - - - - $24,000,000 
Income for the year 1870, . _ - - - - I 900,000 


Surplus as per New York Report, — - - - - ~ - 1,296,085 


Cash Capital, - - - - = $500,000. 


This sterling pioneer of American Insurance Companies has a well-ordered system of Agencies throughout the Eastern and 





Western States, and presents peculiar claims for preference to property owners. 
Perpetual Insurance taken at the customary rates on first-class Brick and Stone Dwellings, Warehouses, &c. 


ARTHUR G. COFFIN, @7reeideni. CHARLES PLATT, Vice-President. 


MATTHIAS MARIS, Secretary. C. H. REEVES, Assistant Secretary. 
NEW YORK OFFICE, No. 6 Pine Street, 
MARINE AGENCY, No. 54 Wall Street. JAMES S. HOLLINSHEAD, Agenz. 


SATTERLEE, BOSTWICK & MARTIN Over Three Hundred Actual Fires 


OrFice: Gitsry BUILDING, Put Out with it! KNICKERBOCKER 


Nos. 169 and 171 BROADWAY, Hy wien. 
Authorized Agents. 9 5,000,000.00 Insurance Company, 


HIDE AND LEATHER Worth of Property Saved from Or Cuicaco. 
Insurance Company, of Boston, Mass. the Flames. 
7, : hj 
PIRE & MARINE, 


SUN | ‘ 
Insurance Company, of Cleveland, Ohio. Ad ; Office, No. 116 La Salle Street. 





Cash Capital and Assets... ...$436,929.44 





Cash Capital and Assets.....$292,002.00 


CLEVELAND 
Insurance Company of Cleveland, Ohio. 
Cash Capital and Assets. ... «$515,673.88 


PRESCOTT 


I'tre and Martine Insurance Company, 
Of Boston, Mass. 


Capital subscribed, -  - $ 500,000 


Capital in Cash, - - - 160,000 





OFFICERS: 
Cash Capital and Assets.....$420,067.16 + HENRY FULLER 
CONNECTICUT 


FKitre Insurance Company of Hartford, Con. 


President. 





Cash Capital and Assets.... «$412,000.00 JESSE McALLISTER 


HOWARD. FIREEXTINGUISHER Ye Prot 


Fire Insurance Company of Boston, Mass 











‘, ] ma +t. ‘ } » IA = ied V 7 TE Secret ‘ T TT r 

Cash Capital and Assets... ...$350,075.00 F. W. FARWELL, Secretary. JOHN H. AVERY, 
—_ sintiocamenniaensin No. 122 Washington street, Chicago. 
~ Ta. > 4, 
. NORWICH ’ : Insurance Companies reduce rates where it is introduced. } ice-f resident. 
Tire Insurance Company, Norwich, Conn. The Government has adopted it. 

Yuet Mamitat 4 ‘ b4Q . arhiane IRV AKER 
Cash ( apital and Ass¢ . a -5359.319.52 ae Puts Out Burning Kerosene, Tar, ete. HENRY H. BLAKE, 

Losses promptly adjusted and paid at our Office SEND FOR iTS RECORD, Secretary. 
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E. ALLIGER. R. D. ALLIGER. 


ALLIGER BROTHERS, 
GENERAL INSURANCE AGENCY, 


No. 10 Pine Street, New York. 


UNITED STATES BRANCH OF THE 


CoMMERCIAZL UNION ASSURANCE C2. OF LONDON. 
Subscribed Capital, £2,500,000. TOTAL ASSETS, securely invested, £800,000. Share Capital, paid in, £250,000. 





GENERAL AGENTS FOR New York, New Jersey, PRNNSYLVANIA AND OHIO, FOR THE 


NMaATIONAL ANSURANCE COMPANY, OF BANGOR, UAINE. 
GROSS ASSETS, January 1, 1871, $241,308. 





Locat AGENTS IN NEW YorRK FOR 
GLENS FALLS INSURANCE COMPANY, GLENS Faris, N.Y. 
INDEPENDENT INSURANCE COMPANY, BosT2an, Mass. 
MERCHANTS INSURANCE COMPANY, PROVIDENCE, R. I. 
PEOPLES INSURANCE COMPANY, San Francisco, Cat. 





THE 


PEOPLES 


INSURANCE COMPANY, of SAN FRANCISCO, CAL. 





Capital Stock and Surhlus in Gold, 
$500,000.00. 


SECURELY INVESTED IN BONDS AND MORTGAGES AND FIRST-CLASS COLLATERALS. 

















ALLIGER BROTHERS & JEE, 


General Agents for the States of New York, New Jersey, Pennsylvania, Ohio, and the New England States, 
No. 10 PINE ST., NEW NORK CITY. 





R. S. CRITCHELL, Agent, No. 143 La Salle Street, Chicago. 
H. G. HORNER, Secretary. C. F. MacDERMOT, Presiacnt. 





Be All losses promptly adjusted by the 


The Stockholders. representing in the aggregate $20,000,000, are personally liable for all the debts and liabilities of the Company. 
General Agents, 





~ 
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“ PARTICIPATION INSURANCE.’'—The only system of insurance under which a Company’s ability to pay its losses KEEPS FULL PACE with its increasing 
business and consequently increasing liability to incur loss, without imposing any liability whatever upon the holders of its policies. 


CONTINENTAL INSURANCE COMPANY, 





No. 102 Broadway, New York. 





STATEMENT OF JAN. 


Cash Capital, 
Surplus, 
Cash Assets, 


1, 1871" | 
|H. H. LAMPORT, 
$500,000.00 | 


Vice-Pres't. 
2,038,037.74, 


2,538,037.74 |x 


SAM. D. BABCOCK...Babcock, Bros. a | LAWRENCE TURNURE... 
‘| SHEPPARD GANDY. 


WM. V. BRADY,. ‘448 Fifth Avenue, N.Y 
BEN]. G. ARNOLD.. -Arnold, Sturges & Co. 
A. A. LOW A. A. Low 
S.B. CHITTENDEN, S. B. Chittenden & Co. 
| WM. H. SWAN..... Grinnell, Minturn & Co. 
eg! C. BOWEN....3 Park Place, N.Y. 
|A HULL.....late Fahnestock, Hull & Co. 
var "M. VAIL......61 Remsen St., Brook! “ 

| JOSEPH BATTELL, Peeseen, Battell & 

| GEORGE S. At pede .G.S.S. &Co. 
insures | WM. M, RICHARDS... — Cumberland 
Coal and Iron Co. 
HORACE B. CLAFLIN, H.B. Claflin &Co. 
i rratte hcl Int. Rev. Brooklyn. 
LOWREY.. C. J. &C. Lowrey. 
10 iN D. MAIR “David Dows & Co. 
LORING ANDREWS..L. Andrews & Sons, 
CARLOS COBb o Whitehall St., N.Y. 
WM. T. COLEMAN, Wm. T. Coleman & Co. | 
WM. T. BOOTH Booth & Edgar. 
sages 4 W. LANE....Geo. W. Lane & Co. | 
COREY TABER....C.C.&H.M. Taber. | 
TAMES FRASER Fraser, Major & Co. | 
HIRAM BARNEY, Barney, Butler & Parsons 
JOHN CASWELL........ John Caswell & Co. 


B. C. TOWNSEND, 





THE CONTINENTAL INSURANCE COMPANY 
against loss and damage by fire on all kinds of buildings, mer- | 


chandise, household furniture, farm property, including stock, 


Rents, Leases, and all other insurable at reasonable 


property, 
rates of premium, on the PARTICIPATION PLAN, dividing three- 
fourths of the profits to its customers in scrip bearing interest at 
six per cent per annum, redeemable in cash in the order of its 
issue, as rapidly as the accumulation represented by the scrip ex- 


ceeds the sum of $500,000. 


Sec’y Agency Department. 


The scrip issues of this Company for 1857, ’58, ’59, 60, 61, 62, 


JOHN K. OAKLEY, 


63 and ’64, are now being redeemed in cash. 





[NTERNATIONAL ]NSURANCE 


rothers. | S 


General Agent. 


DIRECTORS : 


GEORGE T. HOPE, 
President. 


-Moses Taylor 


5 A 

60 Wall St., 
SAM. A. SAWYER. ‘Sawyer, Wallace & Co. 
CYRUS CURTISS....Pres’t Washington Life 
ns. Co, 
WM. MORGAN..... E. E. Morgan’s Son. 
HERMAN O. ARMOUR, Armour, Plankin 


ton & Co. 

URIEL A. MURDOCK....Pres’t Continental 

ank, 

CHARLES LAMSON, C.H. Marshall & Co. 

WELLINGTON CLAPP..Clapp & Grinnell. 

HENRY F. SPAULDING, Spaulding, Hunt 
& 


“i Co. 

JOHN PAINE Murray St. N.Y. 
ROB. H. McCURDY’, late McCurdy, Aldrich 
y Spencer. 

GEORGE MOSLE.......E. Pavenstedt & Co. 
OHN H. EARLE, Earle, Cunningham & Co. 
IENRY EYRE 174 Pearl St., N.Y. 
CHAS. H. BOOTH..Charles H. Booth & Co. 
D. H. ARNOLD, — Pres’t Mercantile Bank. 
EDWARD MARTIN.........-: Cragin & Co. 
| BRADISH JOHNSON....B. Johnson’s Sons. 





CYRUS PECK, 
Secretary. 
ABRAM M. KIRBY, 
Sec’y Local Dep't. 


COMPANY, 





No. 118 Broadway, New York. 





STATEMENT OF JANUARY, 1871. 


Cash Capital, $500,000.00 
Surplus, . 


Cash Assets, 


702,951.62 
1 ,329,4.76.19 


THE INTERNATIONAL INSURANCE COMPANY calls the attention of 
the public to the very strong condition of the Institution, 

The Directors determined to increase the financial strength of the Company by 
limiting the dividends to ten per cent per annum, and holding the surplus as a perman- 
ent reserve for the security of Policyh aiders, and are now, as the result of that policy, 
enabled to present a financial statement which must be highly satisfactory to the Share- 
holders and all holding the Policies of the Company. The security now offered by this 
Institution is not surpassed by that of any Fire Insurance Company in this or any other 
country, as may be casily demonstrated by reference not only to its large capital and 
surplus, but also by the prudence of the management in avoiding risks of a highly 
hazardous character, and by the comparatively small lines carried on risks assumed, 





DIRECTORS: 
GEORGE W SAVAGE, HAMILTON BRUCE, 


President. Vice-President. 


seoveccccece wiih ésanse ++++0f Fraser, Major & Co, 
OHN S. WILLIAMS.... of Williams & Guion, 
CHARLES A. MACY of Howes & Macy. 
ET ee ccc cepeccescceeewsenseeeeses auneialadamedane of Willets & Co. 
. of Chas. Luling & Co. 

osiah Macy’s Sons. 

Sutton, Smith & Co, 

of 170 Broadway, 

Oo. i F. ) of a South Street, 
f of Seward, Hopwood & Co. 

R. CORNELL We PERE Bosc ccsecncess s aiulkthinaniaesies eennashuekaanes of 154 South Street. 
BEM. GB. ARNOLD. cccccccccescccccscescscccesesosoceese of Arnold, Sturges & Co, 
GEO Cn EE ass cigudinieeueanacmpuatend of George W. Elder & Co, 
NN. L. MeUC READY cocccccces ececcecos President Old Dominion Steamship C ompany, 
Pres. First Nat. Bank, New London, Conn, 
ot D. & A. Benrimo, 


AMES FRASER....-eeeees 


.B. IS 
DANIEL BEN RIMO 
OHN L. HASBROUCK of No. 75 Hudson Street. 
VM. FOSTER ‘ of Foster & Randall. 
HEWLETT SCUDDER eccccccccccccccccces soccece of Jones, Underhill & Scudder, 
OHN H. U. : of Kemp, Day & Co, 
s GARTH. cccccccccccccccccccccsccccseccccccscecescccs of aes. Garth & Co. 
E. pg tH FORD of E. Crawford & Co, 
WM. ‘6. of alg ee & Co. 
FRED of Mead, Lacey & Co, 
JARVIS SLADE 100 Franklin Street. 
ER. ©. HASTINGS. .ccccccccccccsccccovcccccccccccescoces ef Heuston, Hastings & Co. 
F. H. COSSITT of 37 Pine Street, 
JOHN MORRIS WHITE of John M.W hite & Co. 


WILLIAM J. HUGHES, Secretary. 
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1871 Dk. Fisu’s Lire Insurance PusiicaTions, witH a New Price List. 








Lark 











BOOKS 


1871 


i.—WORDS TO WIVES, This is a gem in its pictorial Mlus*rations, ard 


irresistible in its appeals, convincing and moving where a! else fai's. 





Price, single copies, 10 cents; 2c coples, (1,12; 100 Copies, $4,504 1000 
copies, so. Will not be destroyed. Sample sent tice 

2.—GERMAN WORDS TO WIVES, J/lustrations all in. To be had ct tye 
same price as the English edition. Sample copy sent free. 


3.—WELSH WORDS TO BUSINESS MEN. Same price as Engtich 


LIFE | 

















| WHY NOT / 


: 


4,—LIFE AGENT'S VADE-MECUM; or, Practical Guide to Success. 
By J. Baxter LanGiey. American revised and enlarged edition, 
Pric>, 75 cents a copy, (half the price of English.) Discount by the ens 
huncred copies. A popular book for the instruction of Life Agents. 

5.—INSURANCE GUIDE AND HAND-BOOK. Amer. edition. Price, $4.00. 
Ci Invaluable: a library in one book. 

6.—AGENT’S MANUAL OF LIFE ASSURANCE, Price, $1.85, $1.40, $1.00, 
according to style; Pocket edition, $1. co; abridged edition, 75 cis. 

1.—GERMAN AGENT'S INSURANCE MANUAL: (in German.) Life and 
Fire. 220 pp. Price, 1.50, Discount by the quantities. Invaluable to 
German Agents. Jt will doudle their power. 

8.—AMERICAN MANUAL OF LIFE ASSURANCE. A canvassing book. 

/ Price, single copies, 1§ cts. each; 100 copies, 12 cts. each; 1000 copies, 

and less than 5000, 10 cis. each; 5000 copies, or over, 8 cts. each. 





9.—A GERMAN EDITION OF THE AMcRICAN MANUAL, condensed. 
Price, $40 per 1000 copies. 


10.—LIFE ASSURANCE ILLUSTRATED. Price, single copies and less than 
1000, 20 cenis each; 100 copies, $17.50; 1000, 16 cents each. 





i 
| TAKE A LIFE-POLICY? / 
/ . a 


alfaat Pes 
RuZ 


41,.—WORDS TO BUSINESS MEN.—Price, x0 cents each; 20 copies, $1.17; 
100 copies, $4.50; roco copies, or over,840 per 1000. Sample sent free 
t™ This has done more to get Endowment policies than any other 





SE ANNIHILATED. | 





I 
/ LAST Exeu 
/ 


It is safe to say, that no canvassing book ever met with equal favor among 
General Azents and all Life operators, as this little tract just from the press. 

Paice —$29 for 1099 copies, $12 for 500 copies, $3 for 100 copies, POST-PAID. 
Will insert two pages of Company’s matter, without cost, where not less than 


1092 copies are ordered at one time. 


Sample copy sent for a two cent stamp. See above (to the right) for other books. 


WYNKOOP & HALLENBECK, No. i113 FULTON STREET, NEW YORK. 


An Entirely New and Useful 


THE LIFE AGENT’s CANVASSING COUPONS. 


This publication ,of which | 


we present herewith a spe- 
cimen page, comprises in 
neat shape, adapted for the 

ocket, a memorandum, to 
Re torn oft and given to the 


person whose application is | 
desired, showing the kind of | 


policy, premium, amounts 
necessary to be saved per 
day. week or month to pay 
the premium; gives in con- 
densed, clear furm, a com- 
plete expl:nation of the 
workings of life insurance. 
and on the reverse, compares 
a life insurance policy with 
a savings bank deposit, 
showing the difference in 
favor of the former. for each 


year. Itis admirably calcu- | 


ated to compel reflection 
upon the advantage and 
benefit of having a life pol- 
icy. When this is torn oft, 
a *‘ stub” is left in the book 
on which are to be written 
the name and address of the 
person visited, and date ap- 
pe sang for future interview. 
t also gives account of pol- 
icy taken, and 1s eacfal as 


showing progress of solici- | 


tor’s work. and as giving to 
those successively visited 
evidence of the good ex- 
ample of their neighbors. 
Every agent should have it. 
Price 50 cents per copy. in 
neat. durable binding. Post 
paid to any address. 


j 


book ever published. In German, same price, 

12.— WHY NOT? In English and German. Price, $20 per 1000 copies. This 
annihilates the last excuse for declining totakea Life-policy Sample free 

13.—GERMAN AMERICAN HAND-BOOK OF LIFE ASSURANCE FOR 
LEARNING ENGLISH. German with English interiined. Price, $40 
per 1000. §™ Splendid to work up German Life Business. 

14.—ANNALS, ANECDOTES, AND LEGENDS OF LIFE ASSURANCE. Amer 
ican Revised Edition. ‘ Fascinating as a romance,”"—Wwm. Barnes 
No one can understand the history of Life Assurance without reading 
this book. Price, $2.00. 

415.—Both the AMERICAN MANUAL OF LIFE ASSURANCE, condense, 
and WORDS TO BUSINESS MEN can be had in French and Spam)-h 
Price of each, single copies, 10 cents; 100 copies, $4.5. 1000 copies, 34> 

Any of the above sent by mail upon receipt of price. 
Ge Senp ror CaTALocue. 





Insurance Solicitor. 





JUST ISSUED. 


MEMORANDA. 








ee ae 

Date of Proposal, 187 
Name, .......... 
Address, 





Date appointed for future 


Interview, ee 





Date of Application 








ACCOUNT OF POLICY IF TAKEN. 


Date of Policy, 187 





Lene ... Amount, $_..... 
Kind of Policy, 





Premium, 





Payable, 





Commission, 
“ 


Publication for the Life 











Bs " 
eh, ae LIFE INSURANCE CO. 











Age, __.. Kind of Policy, .. Amount, $ —___ | 
| 
| 

Insuring as above, (Annual Premium §.........- ») by saving only | 
sieaaaeteiteincoama ~Pper, Day, | You ereate INSTANTLY A CAPITAL of 
-----.--.- per Week, 


AN ADVANTAGEOUS INVESTMENT. | 


It is absolutely certain that in the case of some of any given number who invest in Life 
Insurance, the amount received will bear an enormous preportion to the amount paid. | 
| This 1s not a matter of chance, but of certainty. For instance, according to the standard 
|experience of Life offices, which is called the Actuaries’ table: ot 118 persons aged 30, one | 

will die inthe year; at 35, one in 107; at 40 one in g6; atsoonein62. Take the case of 
| the one in 118 (and there would be eight such cases in every 5,000): If he insured at 30 for | 
| $5.000, he would pay a single premium of, say $115, leav ing as the profit of the transaction 

$4,885, or a return of more than 4.000 per cent on the investment. But suppose he insured 
| at 30, which is an average age, and dies at 40, as one 1n every g. or ten in every thousand | 
| at that age do. the account considered as an investment will stand thus: Amount insured, | 
| sav $5,000, leaving $3,850. as the balance in favor of the investinent, less ter years’ interest 
on the accumulating premium. in a very large majority of cases. Life Insurance affords a 
more profitable investment than any other use of money, besides being at all times free 


from claims of creditors, and absolutely safe against the chances of failure or depreciation, 


— le 
































EE 


(‘Tue Lire Acent’s Canvasstnc Coupons,” ot which the above is a specimen page, is a copyrighted publication. and is for sale only at the 


offices of THz Srectator, by ]. H. and C. M. GoopsELt, Publishers. ] 

































Pea 







SS GaP 
ar 


4 
=e 


=: 





iy 
i 


23 





September, 1871. 





280 THE 


SPECTATOR. 








Pacific lisurvance 
Cuh Cast #/000,000.00, Gorn 


\ 
sunt tener «= O.aN I} vancsco . AW. Rolstin, paithiy 
sostock Combon, Tiaividual Liability unaer lhe li aws of Cali fornia. 


ourflus mi Cola over 1-1/90,000. OO. 


Dehostt ‘wi the Gide of ‘Olew York fot the Titra Secanly of Policy Holders, f 200 OOO. 
Bredilwe awa Navso rd Commillee im Olow York ; 


pan U 


, Tithe LreiBsit Wells Burgos | Dames Lices 


Thouis ic Liane 


, Luces + Waller 
» George OpaykerG 


Bredenick Billing; 8 $y 
WA. how . 7 


dD. Hoar . 
gps alley. 


ATLANTIC BRANCH 


_ Dew Sark | George Oliayke . 

~  « WN Liew vy Bros cane dig man - : : ‘ 

Bint. Tiling ait G rt) G. logs, - ; ‘ e 
Ws . ; 


Drown Dres.v Co re) A 0sesS = 
“Bankers wi Olew York, lites Waller 


WESTERN BRANCH 


OVW Seligraany CG 


. Olen Yor k. 
Botton 








: Dana ast ofthe, UMiasiasigyy 


sy 


Ol Rovers 


“Frame, Hare Li ockwood . Guieral Owens, 


“Wo 207 “Dredaway ~ New Lork, 


Disind West oF Tre Oilrssrssihu afd Ok Rovers owe at op tte Rocky Kieaatoins. 


Charles OA. Lialon Corerol O\ent> 


“Ho 130 Lio Salle Swett, Ciscag, 


Au LOSSES PROMPTLY AduusTED™” Pao * EvAER BRANCH. 











THE 


Life Agent's Arithmetic. 


(jharter 


In this work the author has endeavored to remove the | 


AN EASY, CLEAR AND COMPREHENSIVE 
SOLUTION OF THE ACTUARIAL MYS- 
TERIES OF LIFE INSURANCE. 


Oak - 


HOMCOPATHIC 


THE 


sci-ntific veil under which the solution of Life Insurance | 


problems is hidden. Nothing but a knowledge of the ele- 


ments of arithmetic is required to follow the author’s ¢ 
dation of the hitherto abstruse and mysterious methods of 


computing premiums, and performing ey ery other operatior 


involved in Life Insurance computations. 


By the aid of this work any Agent can quickly, easily and 


Mutual Life Insurance Co. 
231 BROADWAY, New York. 


accurately solve any of the daily occurring problems pertain- | 


ing to the insurance of a single life. 


The author, while adhering closely to the processes ob- | 
¥ \ i | 


served by all our leading Actuaries. has wholly discarded 


the confusing and confused mass of alyebraic formule | 
which has hitherto repelled the approaches of inquiring | 
Agents, zealous to comprehend for them-elves the why and | 


the wherefore of the mysteries of the sclence. 


The proprietors of Tne SrecTator have gladly under- | 


taken the pubiication and sale of 
THE LIFE AGENT’S ARITHMETIC, 
Because they know it supplies a pressing want; and in orde 
to encourage its general circulation and use among Agent 
everywhere, offer the work, posppaid, at the very low pric 
of 50 cents per copy, bound in paper, or 75 cents, bound i 
flexible cloth. 
J. H. anp C. M. GOODSELL, 
Publishers, Printers and Stationers. 
Offices of Tne Srectator: 
New York: CuIcaGco: 


156 and 158 Broadway 


156 and 1§S Washington St, \ S. T. LIVERMORE, 


seer D. D. T. MARSHALL, President. 
Life Insurance Company, 
me. M. KELLOGG, M.D., Jr., Vice-President. 


or 
FRANK RB. MAYHEW, Ass‘t Secreéary. 


HARTFORD CONN. 
| STEWART L. WOODFORD, Counsel. 


ASSETS, - $10,000,090 | 


D. P. FACKLER, Acinary. 


J. C. WALKLEY, President. 
Z. A. STORRS, Vice-President. 
| S. I]. WHITE, Scerctary and Treasurer. 
IIALSCY STEVENS, Ass’¢ Sec’y. 
| WM. L. SQUIRE, Actuary. 
L. W. MEECH, Afathematician. 
E. O. GOODWIN, supe a evel 


Homeeopathists insured at LOWER RATES 
| than in any other Company. 

Women insured at same rates as men. 

No restrictions on residence vr occupation. 


Policyholders voters at election of Directors. 


| 
Active and Responsible Agents wanted. 
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~ PHaentx 


NSURANCE COMPANY, HARTFORD, CONN. 


Branch for Western and Southern States, No. 24 West Fourth Street, Cincinnati. 
H. M. MAGILL, General Agent. 


Assets, January % 2590, . - - - $1,681,148.86 




















Liabilities, - - - - 57,717.95 
NET - si = ° $1,623,430.91 
FIRE LOSSES PAID IN THE WEST AND SOUTH: 

Ohio, ‘ ° ‘ - $283,298 40 Minnesota, ° ‘ « $90,736 04 Mississippi ° . + $157,425 61 
Indiana, ° . . 148.513 63 Kansas, . . . 32,452 61 Alabama, . . . 79.778 ge 
Illinois, . e ° + 437,105 03 Nebraska, ° ° . 5.901 83 Arkansas, ° ° ° 25.451 45 
Michigan, ° ° ‘ 186,200 81 Kentucky, . ° ° 353,421 39 Texas, . ° 6,121 CO 
Iowa, ‘ . + 142,625 76 | Missouri . . . - 204.428 55 West Virginia, , , . 2,000 00 
Wisconsin . ° ‘ 177,764 78 Tennessee. 182,166 51 Colorado Territory, . 128 21 


TRIED IN THE FIRE ‘AND FOUND FAITHFUL. 


By a firm and faithful adherence to a strictly legitimate Fire Insurance Business, and a prompt cash payment of all honest losses, the managers of the PIGENIX hope to merit and receive 
a continuance of the very liberal patronage extended to the Company in every section of the United States since its incorporation. 


LOSSES PAID IN CHICAGO, $160,000.00. 
HENRY H. BROWN, Resident Agent, Phenix Building, No - 90 LaSalle Street, Chicago. 


—— ——$— 





Nationa [NsuRANCE (COMPANY, 





repeater _ 
ORGANIZED, . ° ‘ : ‘ ‘ JULY 25, 1870, 
Need, April 1, 1871. 
CASH CAPITAL, . . . . . - - $200,000.00 
GROSS ASSETS, - - - . - - - - 278,100.39 
LIABILITIES, - ° - - - - - : ° 7,833.98 
NET ASSETS, : - - - - - - $270,266.44 


The assets of the NATIONAL are securely invested in Bonds, Mortgages, and other solid interest-beariny and dividend-paying securities. 
«*. THE PROMPT AND LIBERAL ADJUSTMENT OF HONEST LOSSES IS A SPECIALTY WITH THIS COMPANY. .*. 


DIRECTORS: 


MICHAEL SCH'V ARTZ, Wholesale Hardware Dealer. | TOHN LITTLEFIELD .....05 coccccceess Ship Builder. | L. M. PARTRIDGE, Treasurer Stockton Savings Bank. 


JOHN EB, GODFREY ...eeeeeeeceeeees Judge of Probate. | SAMUEL H. BLAKE. Pres, Merchants National Bank. | HIRAM RUGGLES........+. Assessor Internal Revenue. 
| WILLIAM T. P. EARSON oeeheee ann Lumber Merchant. 
MICHAEL SCHWARTZ, President. HERBERT FULLER, Secretary. 
H. HERRIMAN, Inspector. GEO. P. FIELD, Assistant Secretary. 


Brancu Orricr, No. 10 Pint Street, New York. 
ALLIGER BROTHERS, General Agents for the States of New York, New Jersey, Pennsylvania and Ohio. 


Agents appointed, losses adjusted and paid, and the geucral business of the Company, in the above States, transacted at New York Office. 


SAWYER & LOWELL, 


FIRE AND MARINE INSURANCE AGENTS, 


Room No, 6, Basement Merchants Insurance Co. Building, 


No. 151 WASHINCTON STREET, CHICACO. 





ALONZO J] SAWYER. W. A. LOWELL. 





AURORA FIRE [NSURANCE (CO.| GERMAN FIRE [NSURANCE (0. 


OF AURORA, ILLS. OF CLEVELAND, OHIO. 
CASH ASSETS, over - . . . . . $220,487.58 | CASH ASSETS, over ° ° ° ° + 6261,260.99 


ALEMANNIA FIRE [NSURANCE COMPANY, 


OF CLEVELAND, OHIO. 
CASH ASSETS, over . - : - ° a . ° ° . ” . -" 4 . . ss . SORE TERE 
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PUTNAM 


FIRE INSURANCE COMPANY, OF HARTFORD, CONN. 


Cash Capital, . . . . « « +» $500,000. 


CASH CAPITAL AND ASSETS, July {, 1870, .. .  . $714,518.20. 


OFFICERS: 
ROBERT E. DAY, President. E. WORTHINGTON, Vice-President. SAMUEL G. PARSONS, Secretary. 


DIRECTORS : 


ROBERT E. DA WILLIAM BOLLES, G. W. QUINTARD, A. P. HYDE, A. ELY. 
GEORGE M. W FELCH, J. W. DANFORTH, ELLIS WORTHINGTON, Cc. D. TALCOTT, E. B. AMES. 
E. N. WELCH, GEORGE P. BISSELL, ASA S. PORTER, H. D. HUBBARD, 

















WESTERN BRANCH OFFICE: 
Northwest corner of Washington and La Salle Streets, Chicago, Ji. 
Agents appointed, Losses adjusted, Policies issued, and the general business of the Company for the Western States promptly attended to by 


WILLIAM E. ROLLO, Agent for Chicago. R. J. SMITH, General Agent. 





—— er 





THE 


Mound City Yutual [_ife [nsurance (jompany, 


OF ST. LOUIS, MO. 
LICENSED BY THE STATES OF MISSOURI AND ILLINOIS. 


$100,000 


Deposited with Superintendent of Insurance Department of Missouri for the Security of Policyho!ders, 


ALL KINDS OF POLICIES ISSUED, 


NON-FORFEITABLE AFTER ONE ANNUAL PREMIUM. TRAVEL, OCCUPATION AND RESIDENCE UNRESTRICTED 








OFFICERS: 
JAMES B. EADS, President. A. M. BRITTON, Vice-President. 
S. W. LOMAX, Secretary. C. G. McHATTON, General Agent. T. A. RUSSELL, Attorney. W. HATCH, M,D., Medical Officer. 
W. E. HARVEY, Consulting Actuary. 


DIRECTORS : 


JAMES B. EADS A. M. BRITTON, J. M. HARNEY . A. RUSSELL. J..G. WELLS, 
JAMES LUPE, A. B. GARRISON, W. H. JENNINGS, NOKMAN J. COLMAN 





CHICAGO LIFE ‘Siesta Co. 


No. 108 LA SALLE STREET. 








WM. F. TUCKER, President. JOHN W. CLAPP, Secretary. 





General, Special and District Agents Wanted Throughout the West. 


LIBERAL ARRANGEMENTS MADE 


WITH ACTIVE AND EFFICIENT AGENTS 


who wish to make a permanent business of Life Insurance. Apply to 


JOHN W. CLAPP, Secretary, Chicago, Ills. 
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GREAT WESTERN 


FIRE INSURANCE COMPANY, 


Corner La Salle and Madison Streets, Chicago. 


Cen. H. L. STEWART, President. Cc. D. HOOKER, Secretary. 
STATEMENT—FeEsruary 1, 1871. 


Cash Capital,  . age $258,831.42 
Cash Surplus, ' : ; :; 51,862.12 
Assets, ter 2 tn eae $310,693.54 


CHICAGO DIRECTORS: 


Gen’t H. L. STEWART, Cc. D. HOOKER, AMES MONTGOMERY, E. L. CHAPMAN, B. ry LLMAN, 











BENJ. CARVER, L. P. SANGER, . E, EUGENE CADWELL, WASHINGTON LIBBY, My N. WATERMAN, 
De. C.O DYER, W. N. STURGIS, McK. SANG ER, J. D. WOODWARD, A. S. VECK. 

Gen’c O. L. M ANN, HORATIO HITCHCOCK, x. L. S. MAJOR, A. C. STEWART, SIMEON CH ASE, 
CHARLES iF STOKES, AUSTIN CRUVER, PHILIP WADSWORTH, Cot. J. T. FOSTER, ALEX. GUNN, 

J. M. W. JONES, C. B. SMITH, M. SMITH, H. H. PECK, W. E. SMITH, 

a}. © ALTERS, ° H. B. BRYANT, W. W. KIMBALL, 


J. F. HANFORD, Gen’l Agent, No. 161 Broadway, New York. FISH & ARMSTRONG, Ag’ts, Buffalo, New York. 


(CHARLES W. STANDART & Co., 


hire, Marine, and Inland Insurance 


AGENCY, 


No. 139 Broadway, New York. 


A. T. KINGMAN, Manager Marine Department. 





Western Insurance Company of Buffalo, (organized 1862), , . . . ° . Assets, $600,000 
Buffalo Fire and Marine Insurance Company, (organized 1843), . ° . ‘ ° : £50,000 
Buffalo City Insurance Company, (organized 1867), . ‘ , , , : . . * 450,000 
North American Fire Insurance Company of Hartford Conn. . ‘ : , , , . 500,000 


Andes Insurance Company of Cincinnati, “1,000,000 


ALPS INSURANCE COMPANY. 


OF ERIE, PA. 


Cash Capital, - - - - $250,000.00 
FIRE AND INLAND INSURANCE TAKEN ON LIBERAL TERMS. 











OFFICERS: 
7 TY Fae se moe ae 4 
How. O. NOBLE, @reesdent. How. JOHN P. VINCENT, Vice-@recident. 
M. RUSH WARNER, ‘ercfary. H. W. NOBLE, 7reasurer. 

DIRECTORS: 
ION. O. NOBLE. Frie, HENRY RAWLE. Erie, How. JOUN P VINCENT, Erie, Il. W. NORLE. Frie 
F. 11. GIBBS, Titusville G. T. CHURCHILL, * M. HARTLER, HIRAM DAGGETT. Girard 
WM. B.STERRETT, Pitusville, C. ENGLENART. | * Cart. |. S. RICHARDS, * Cart. D. P. DOBRBINS, Buffalo, 
OHN FERTIG. | CHAS. M. REED. Jr. “ | JAS. H. NIELL. “ Hon. G. B. DELAMATER, Meadville, 
ion. SELDEN MARVIN, Erie, | RICHARD O'BRIEN, Erie. Jonn w. HAMMOND, = | H. S, SOUTHARD, North East 
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Insurance Vagagagatet. my) Company. 


OF LONDON, == : : td i: ‘ SEerS EsTABLISHED A. D. 1803. 


Company’s Buitpine, Lonpon. 


Capital and Cash Accumulations, $8,000,000 in Gold. 


OFFICE, No. 40 PINE STREET. 


Local Board of Directors for the United States Branch, E. M. ARCHIBALD, H. B. M. Consal, Chairman. 


of A. A. Low & Bros. | RICHARD IRVIN.......e0s.008- of Richard Irvin & Co. | J. BOORMAN JOHNSTON..... of J. B. Johnston & Co, 
of E. S. Jaffray & Co.| DAVID SALOMON. -No, 9 West Forty-Eighth St. | JAS. STUART of J. & J. Stuart. 








All Losses of the United States Branch will be adjusted and paid in New York. 


EDGAR W. CROWELL, Resident Manager, New York. JOSEPH B. ST. JOHN, Assistant Manager. 
C. H. HARTUNG, Foreign Superintendent, | Old Broad St. London. 


fire and hfe l[nsur ance. KEEP INSURED IN THE 


CapiTax, $200,000.] [Orcanizep, 1855. mY [E RCHAN TS 


CHICAGO FIREMEN’S. R ¢ Y A L | Insurance Co. of Chicago. 


Office in Company's Building, N. W. corner 
INS 
URANCE COMPANY LaSalle and Washington Streets. 
OF LIVERPOOL AND LONDON. 











Insurance Company. 


ee 


OFFICE: 


Merchants Insurance Company’s Building. Office, No. 56 Wall Sereer| | JULY 1, 1870 


THOMAS CHURCH, President. — vo 'Cash Capital, - $300,000.00 


J. K. BOTSFORD, Vice President. AUTRORIZED CAPITAL, ‘Surplus,- - - 876,260.96 


S. P. WALKER, Secretary. £5 900.000 Sterlin ; 
ste 2,000, : g; - + or $10,000,000 cand D) 
Capital, ‘ ; $200,000.00 Paid up Capital and Surplus, - $9,000,000 inte tins isis 


Surplus, Fan. t, 1869, ; 123,000.19 $700,000 W. E. DOGGETT, President. 


23,000. 1 NVES N THE UN STATE 
$323,000.19 | INVESTED IN THE UNITED STATES. GEO, ARMOUR, Vice- Pres. Treas. 


ASSETS: Losses adjusted in New York, and promptly paid. 
U.S.6 per cent. Bonds—s- ao’s—market value... . $214,500 00 WM. E. ROLLO, See’y 
Railroad Bonds -+++ 9,000.00 In addition to its FIRE BUSINESS, this Company is pre — , J 


Bank Stock re 000 
Loans on Mortgage.....cssccsesesssseeseeesscs 62/000 07 atts JOHN NAGHTEN, Ass't Sec’y. 


Bills Receivable 1966.6" 
Premiums uncoiedied oo 0 cates Life Srusurance| Le 
Cash on hand 8,068.85 ‘ 

400,00 IN ALL ITS BRANCHES. DIRECTORS 


Interest accrued 
$329,087.5: | Geo. An.AourR, _ TYRRELL, 
oe j |} LyMAN BLAIR, E. BUCKINGHAM 
LIABILITIES: WM.c Bh > emanee of Management. Asa Dow, | MARTIN COLL INS, 
_ M.C. PICKERSGILL, | ROYAL PHELPS. W. E. Doccetrt, MARSHALL FIELD 
Dividen v apaeat . : ”"350.00 ADAM NORRIE, W. BUTLER DUNCAN, | Epson KeiTH, Frank D. Gray, 
seese severe  350.C BEN]. B. SHERMAN, FRANCIS SKIDDY, H. A. HubLBUT, ELIas GREENEBAUM, 
H. pe B. ROUTH, HENRY A.SMYTHE, | B. P. HuTCHINSON, C. P. KELLoae, 
HENRY EYRE GEORGE MOKE. | D. A. Jonrs, D. Kr’ SH, 
ED | H. W. Kina, & Roser Law, 
a MUND HURRY, Surveyor. S. A. K+ nt. V. A. TURPIN, 
Losses paid in 1867, * s 5422.7 y | James M’KINDLEY, HIRAM WHEELER, 
Sox. A. SMITH L. D. Norton, 


sie | 
Losses paid since 1855, $433,559-5¢ A. B. McDONALD, Agent.) °° *®™™™ 1, we. sunepase. 
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HOME. 


Insurance | sew york. | Company. 














Office, No. 135 Broadway. 





CASH CAPITAL, - - - - - ~ - $2,500,000.00 
ASSETS, Jan. 1, 1871, - - . - - - - 45578,008.02 
LIABILITIES, - - - - - - - - 199,668.71 


FIRE AND INLAND INSURANCE. 


J. H. WASHBURN, Secretary. CHARLES J. MARTIN, @resident?. 
A. F. WILLMARTH, Vice-@resideni. 
D. A. HEALD, Second Vice-President. 








GEORGE M. LYON, Assistant Secretary. 
THOMAS B. GREENE, Second Assistant Secretary. 





ARTHUR C. DUCAT, Generai Agent. 
SOUTHWEST CORNER RANDOLPH AND LA SALLE STREETS, CHICAGO. 





| 


ee 7 ae = ey 
Incorporated 1823. | ‘THE QUEEN L O R I L L A R D 
NORTH AMERICAN | [FIRE] SR LIVERPOO: 











Fite I C | EE Fire Insurance Company, 
ire Insurance \uompany, INSURANCE : AND 
No, 192 Broadway, cor. John St., N.Y. | COMPANY, = S LONDON. | sgn Bassowan, Mow Youn. 
(Branch Office, 9 Cooper Institute.) ~~ URE P 
Lag Authorized Capital, - - £2,000,000 | en 


FIRE INSURANCE EXCLUSIVELY. ; STERLING, 
poi Subscribed Capital, - - - £1,911,720 


Caso Capital, - - $500,000, Paid up Capital and Surplus, | CASH ASSETS, 


Surpius, Jan. 1, 1871, - 270,305 $1,989,100 in Gold. | 
A SPECIAL FUND of $200,000 is held by the Insurance 
Department at Albany, for the benefit of Policy Holders. OVER 


Tota Assets, - ~- $779,305 U.S. BRAN CH, 117 Broadway NewYork. 





This old established Corporation is one of the WM. H. ROSS, Manager. I I O O O 
few insitutions of large capital transacting a J. A. HOYT, Superintendent of Agencies. 5) 9 


STRICTLY FIRE BUSINESS—avoiding all 





Marine and Inland Navigation Risks, thereby TRUSTEES IN NEW YORK: 
offering increased security to the assured. SHEPHERD KNAPP, President Mechanics Bank saaeand 
Policies issued at the office of the Company JAMES ML RT ak rey her ee —. 
and its Agencies in the principal cities and 
. DIRECTORS IN NEW YORK* ’ 
towns of the United States. SAMUEL D. BABCOCK, . Babcock Brothers & Co, ALFRED JAMEs & Co., Ag ts, 
MARTIN BATES,. . . . Martin Bates, Jr. & Co. 
ANSIUBALD GARTEN, °c tees 
* * . - “N, “{z - DD. afiin oO. 
R. W. BLEECKER, President. WILLIAM II. GUION, ._. Williams & Guion. (BASEMENT OFFICE) . 
WYLLIS BLACKSTONE, Vice-President. AN CST ON. Yate ennaten ee 
F. H. CARTER, Secretary. HENRY F. SPAULDING, Spaulding, Hunt & Co, 


OSEPH STUART. . . « J. &. J. Stuart & Co, 114 LaSalle Street, Chica £0, Ml 


J. GRISWOLD, General Agent. 9. H.N. WHITING, . . Whiting, Young & Ca, 





-e--7y we 


IE 
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J. B. BENNETT, 
President. 


J. J. BERNE, 


Supt. of Agencies. 





2,128 agencies have been estab- 
lished and are fully prepared jor 
service. A large and very valuable 
business is already secured. $290,- 
976.93 have been promptly dis- 
bursed for losses. No suit has yet 
been brought against the Company. 
Business has been larger, expenses 
lighter, and results better and more 
encouraging than represented to 
subscribers upon organization. The 
unvarnished truth has been our 
polar star, and consequently all 
pledges have been abundantly jful- 


jilled. 


An ample reinsurance fund and 
outstanding claims are provid- 
ed for, and a liberal dividend de- 
clared. 


It is a noteworthy fact, per contra, 
but correctly indicating the fine 
volume of business at our command, 


THE SPECTATOR. 
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ASSETS, JUNE 80, 187 1. 


Cash on hand, in Bank, and in 
transit, - - - - 

U. S. Bonds, market value, 

Ohio Bonds, with 
tcres?, - - - - 


Other State Bonds, with accrued 


accrued in- 


$182,885.75 
- 347,263.50 


- 101,420.02 


J. H. BEATTIE, 
Secretar) A 
BYRON D. WEST, 
Asst Sec} 


that fully Six Hundred Thousand 
Dollars (8G00,000) in premiums 
have been refused. No less than 12 
Insurance Companies, closing an 
unproductive business, applied t 
us reinsurance, which, at the 
terms offered, was respect/ully de- 
cli ned, Thee COLULSE of th is Grauttation 
ti a few years bee better 
widerstood when the patient study, 


Jor 


will ve 


nterest, - - - - 41,467.01 ; 
convplete system, order, eapitel and 
Collateral Loans . - 94,600.00  ¢haracter uhich Insurance needs to 
and Lacd interest, 36,446.52 | command legitimate equivalents 
“TF tit aaasltall ' : : are properly accepted without any 
First Mortgages. J 654,081.53 | oe Prone 
Due from Agents, - - 6,961.35 
Due from other Parties, - - 5,480.83 Full lines ape desirable risks 
ache ot a accepted. /tates fixed with regard 
Bills Recervable, - : 7 15,443.66 to the laws of average and fair 
Miscellaneous, - . ‘ - 15,772.34 compensation for the hazard as- 
sumed. 
ToTraL AssETs, - - - $1,501,822.51 
- = > si SS , Le i ] er l 
Outstanding Losses not Due, $37,507.43 Business conducted in a libera 


spirit. 


AGENCIES IN ALL THE PRINCIPAL CITIES AND TOWNS IN THE UNITED STATES AND CANADAS. 


(j£0. (, (earke & Co. 


FIRE, INLAND, 


OCEAN MARINE 
Agency, 


Insurance 


No. 15 Chamber of Commerce, Chicago. 


NEW ENGLAND M M. INS. CO 
° Boston. 
NS hs ii 6 ioe D EEE OT ON EER $1.197,000 
INDEPENDENT INS. Ci 
Boston. 
ASSETS 00 66 6.006 be HS 040600 2 Oe’ - »« S5680.000 
NORTH AMERICAN FIRE INS 
New York. 
SEI Stacie agian daa a6 be Gere Lal ems . -$8c0.000 


EXCELSIOR FIRE INS 
New York. 
ASSETS atid ad ed ich Aas tiecesara | dip aetns $34 


FULTON FIRE INS. CO 
New York. 
RT $400.000 


HOME INSURANCE CO 
Columbus, O. 
RSSE TO eccccveve Pa bw eS bok o-4aee a0 os Sere 


O00 


WESTERN DEPARTMENT 


' 
| OF THE 


ALBANY CITY 


Insurance Company. 


Chis Company has a paid-up 


Cash Capital of - - - - $200,000.00 


With a Cash Surplus of - - $197,646.00 


Total Assets, - ~= $397,646.00 


EDWIN C. LEwis, 
MANAGER, 
No. {72 La Salle Street, 


| CHICAGO. 


Fourth Semi-Annual Statement of 


THE 
REAPER (ITY 
/nsurance Company of Rockford, Lil. 


JULY ; 
Amount of Paid up Capital.. .$150,000.00 
29,315-99 


1870 


UIplus ...cececcccccvcccces 








Total Assets, July 1, 1870, $179,315.99 





ASSETS: 

Casl®in Office and Winnebago Na 

ee OT es ee ee ee $ 2,057.20 
Bonds owned by the Co., $15,050; 

Market vaiue........-seee- poeee 16,250,00 
Mortgage loans, first liens on real 

CStTAtC.- cee cereeceeeesesesees 145,430.00 
*remiums 1n course of transmission 4,487.32 
Interest accrued and not due...... 9,595.02 
Office furniture and personal pro- 

perty 5690 6660.000068 2eObbe 260008 1,473-45 
Revenue stamps on hand......... 23.00 








LIABILITIES: 


Losses adjusted and in process of 
adjustment 


$179,315-99 


bo vee.ss0gaeescaneeran $1,767.50 
THOMAS. D. ROBERTSON, President. 
MOSES BARTLETT, Vice-President. 
JAMES S. TICKNOR, Secretary. 
MELANCTHON STARR, T7 reasurer 
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H.ad. V.N. DORR « CO. | 


Insurance Agency, 


No. 128 BROADWAY, NEW YORK. | 


BOSTON INSURANCE CO 


OF BOSTON, | 


ABOOtc cccves cece covescccoscccese $682,287.84 


COMMERCIAL MUTUAL INS CO 


OF CLEVELAND, OHIO, 
Baeetecccs coceccces seevecesesves $350,205.19 


CAPITAL CITY INSURANCE CO. 


OF ALBANY, N.Y. 


DOR 646408 4400009440059 40 0008 $312,288.25 
HOME INSURANCE CO 
OF COLUMBUS, OHIO, 
PSO s 0:06 6.06060 6044600906: 400048 $638,447.34 


UNION INSURANCE CO 


OF BANGOR, ME. 
ORE s 6.6660:50:00065 0544005564008 $421.204.56 


Correspondence invited with Agents. 


HoRATIO Dorr. 
Joun V. N. Dorr 
James V. N. SuypDAmM. 


HOFFMAN 


INSURANCE COMPANY, 
No. 4 Pine Street, New York. 





FIRE 





CASH CAPITAL, - - 


- $200,000 
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OME JNSURANCE ((0. 


COLUMBUS, OHIO. 





Cash Capital, - - - . ; 


Cash Surplus, - - 
Total Assets, Jan. 1, 1871. 


C. P. L. BUTLER, President. 


$500,000.00 
138,447.34 


$638,447.34 


W. C. M. BAKER, Secretary. 


OFFICE OF EASTERN DEPARTMENT, 


Including New York, New Jersey, Pe 


nnsylvania, and New England States, 


No. 128 BROADWAY, NEW YORK. 


Cor. Broapway, NEw YorK. 


HORATIO DORR, | 
JOHN V. N. DORR, | 


Agents in this Department transact a 


losses are adjusted and paid. 


Managers. 


ll business with New York Office, where 


Applications for agencies should be addressed to 


FIREMAN’S FUND 





q 


Insurance Company, 


OF SAN FRANCISCO, 


B® This Company, having its Capital entire, insures | 
Buildings, Household Furniture, Merchandise. Vessels in } 
port, and Personal Property generally, against loss or | 
lamage by Fire, on the most favorable terms. 

Directors—William O. Hoffman, Fred. De Peyster, | 
Samuel V. Iloffman, George M. Miller, Francis Skiddvy. | 
\. P. Mer 1 Jr Walton H. Pecklam. VW illiam O. Giles 
Robert Swartwout. Charles B. Hoffman, Robert L. Kennedy. | 
Francis A. Li ston. Ferdinand F. Dufais, William H. | 
lalmage, Albert Ward. Robert P. Parrott. Daniel L. Pet- 
tee, William B. Dixon, John If, Watson, John H. Holdane 

| 


WILLIAM B. DIXON, President. 
OLIVER A. DRAKE, Secretary. 
STERLING Fire [INSURANCE Co, 
OF THE CITY OF NEW YORK. 
No. 155 Broadway. 
CAPITAL, - - = $200,000 
DAYTON OGDEN, President. 
ANDREW L. SOULARD, Secretary. 
DIRECTORS, 
DAYTON OGDEN, President 


A. GRACTFE KINU, ken T. LENOX KENNEDY, 
B. H HUTTON CHARLES I’, KIRKLAND, 


SAMUFL WILLETS EDGAR H. KICHARDSs, 
H #. CLAFLIN EDWARD HAI HT, 
AARON OGDEN, THEO. s. FAXTON, 

W. WHITEWRIGHT, Jr. ISAAC BELI 


WILLIAM VERNON, Jr. 


A. A. LOW vl 
WILLIAM A. HADDEN, 


WM. H GION, 
L. SEYMOUR aSHLEY, ROBERT RAY, 

HORACE GRAY SIDNEY WINTRINGHAM, 
JAMES K. GRACIE, CRARIES H WARD, 

M. MAURY, HL ‘VKY A. TAILER, 
WILLIAM REDMOND, EU WARD A, BIBBY. 
JOHN J. CRANE, 


ANDREW L,. SOULARD, Secretary, 


| 


CALIFORNIA. 


Cash Capital (gold), - ° ‘ 
Cash Surplus (gold), 


$500,000.00 


‘ 
' 
' 


Assets, - . - - - $667,115.63 
Liabilities, - - $23,898.26 sila 
D. J. STAPLES, President. 

HENRY DUTTON, Vice-President. 


167,115.63 | 


H. & J. V. N. DORR, Jeray 


ATLANTIC 
Fire Insurance Company, 


OF BROOKLYN, 


No. 178 Broadway, N. Y. 


CasH CapIralL, $300,000.00 


SURPLUs, Jan. 1, 1571, 201,020.07 


Net Assets, 


$501,626.97 
—_— 

JOHN D. COCKS, President. 

WM. D. CORNELL, Sei**sw'ary. 


y Y 
* ay" -_ +) 


‘ieee AMERICAN 
+ 


CHARLES R. BOND, Secretary. 


— | 
The stockholders of this Company are individually liable for 


all its debts and obligations. 
Agencies in all the principal cities of the United States. 


NEW YORK BOARD OF REFERENCE. 


A. B. CLAPLIN, ..0...000.0.0c00.00200.0f H. B. Claffin & Co 
BH, A. LOW, oco- ccc cocvces covcces ..of A. A. Low & Bros. 
Bae. GOUTER, 620s ccesccccecsse-cesens of Geo. Opdyke & Co. 
DAVID DOWS, ......2. ccccvcccces-secce of David Dows & Co. 
Jamas LOB, 2.0. ccccsccsscocese: cece cvcces of Lees & Waller, | 
Wa. FT. COLRMAR, 00.00 0000000 late of Wm T Coleman & Co. | 
Jette WOR e000 0000 000605 Van Cott, Winslow & Van Cott. | 





Branch Office, 112 and 114 Broadway, N. Y. 
Sx xELS, Bowers & BouGHTON, 


HARTFORD, CONN. 





| 
Assets, Pan. 1, 1871, $456,608.00 


WILLIAM C. HASTINGS, President. 
JOSEPH B. PIERCE, Secretary. 


Policies issued and losses adjusted through 


he Company’s Agents, located in most of the 





MANAGERS. 


cities and principal towns in the United States. 


a aes 


eS 


— 
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Insurance OFFICE, Company. 


N. W. CORNER OF BROADWAY AND PARK PLACE. 


rmx ea | A. F. HASTINGS, 


President. 


S E C U R l _ Es = Bie ‘ ; , se Te | W. B. BUCKHOUT, Vice-President. 


NATHAN HARPER, Secretary. 





(Fire and Inland Marine) 


WALKER & EUSTAPHIEVE, 


General Agents, 


. fz 
4s 


by Mb) enn 


INSURANCE COMPANY, 


ty 
r 


oe 
Pe JF 
Me 


WITH 


CASH CAPITAL, 


iy 


i 


INLAND MARINE DEPARTMENT, 


] 
~ Jn) 


BUFFALO, N. Y. 


»: 


i 


4 al 


— 


W. H. CUNNINGHAM, 


Superintendent, 


Pr Sear 


i 
= 
c 


$1,000,000, 


WESTERN BRANCH, 


CHICAGO, ILL. 


OFFERS ITS POLICIES AT THE LOWEST 


ADEQUATE RATES. 


New Building of the Security Ins. Co. cor. Broadway & Park Place. 


| | 
| 


UNION 


Insurance Compan 
[ NSURANCE ComPANy | pany, 


SAN FRANCISCO, 


CALIFORNIA. 
OFFICERS: 


R. B. MASON, President. ! si Cash Capital (gold), - - - $750,000.00 
Cash Surplus (gold), - - 365,544.00 


C. M. SMITH, Vice-President 
J. VAN INWAGEN, Secretary, $1,115,544.00 
Liabilities, - - - ° : 82,263.00 


GEO, C. SMITH, Treasurer a 
GUSTAVE TOUCHARD, President. 


CHAS. D. HAVEN, Secretary. 


The stockholders of this Company are individually liable for 
all its debts and obligations. 


N Oo. 8 2 La Sal l e Street, Agencies in all the principal cities of the United States, 


CHICAGO. ALBANY, NEW YORK. BOARD OF REFERENCE. 


eo . . P ee eae eee of H. B. Claflin & Co, 
This company offers liberal inducements to} Geo. Oppr«z, of Geo. Opdyke & Co. 


first class agents. It will always render them) Davin Dows, of David Dows & Co. 
| Wa. T. Cocemay, late of Wm. T. Coleman & Co, 


CASH ASSETS, over - - $400,000.00, the most substantial tokens of appreciation and) Y™. 7. cy of Rugene Kelly & Os. 
sichiaiiaii: i afford them every encouragement in sustaining|y g, Kirre of Dewitt, Kittle & Co. 
: ; a successful and honorable competition. Joux WixsLow, of Van Cott, Winslow & Van Cott. 


Government Bonds and other First Class Securities. 


GENERAL OFFICE: 





ROBERT H. PRUYN, President, | Branch Office, 112 and 114 Broadway, N. Y. 


JAS. HENDRICK, Vice-President, SKEELS, Bowers & BouGHTON, 
CASH PAYMENT FOR LOSSES. | LOUIS B. SMITH, Secretary. | MANAGERS. 
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THE LARGEST CASH CAPITAL (OHIO) COMPANY IN THE STATE. 


(SLEVELAND [NSURANCE (‘OMPANY. 


CHARTERED 








1830. 


CHARTER PERPETUAL. 


Cash Capital and Surplus, Fan. 1, 1871, . . . $530,208.81. 





H. B. PAYNE, President, 
8. 5. COE, Secretary, 


NEW YORK, Satterlee, Bostwick & Martin; CHICAGO, 118 La Salle Street, I. J. 
BUFFALO, Rounds & Hall; 
The Louisville Insurance and Banking Co.; 


DENCE, R. I., W. P. Blodget; 
LOUISVILLE, 


Ss. D. McMILLAN, Vice-President, 


JOHN J. SHIPHERD, -Ass’t Sec’y- 





PRINCIPAL AGENCIES. 


Lewis; 
PITTSBURGH, R. Edwards & 
GRAND RAPIDS, J. 


MILWAUKEE. Belden & Co.; ST. LOUIS, Whitehead & Foljambe; TOLEDO, W. C. Scott. 


SPECIAL AGENTS. 


For New England States—Kinsley, Eddy & Hastings, No. 5 State Street, Boston. 
For New York—Rounds & Hall, General Agents, Buffalo; Clinton F. Paige, Special Agent, Binghamton. 


Fo 


~ 


- Kentucky—J. M. Gleason, with Louisville Insurance and Banking Company, Louisville. 


For Wrsconsin, Minnesota and ITowa—John L. Hathaway, Milwaukee. 
For Missouri~Whitehead & Foljambe, St. Louis. 


For Michigan—J. 5. Crosby, Special Agent, 


Field, King & Co., 
BROKERS. 


Being members of the Stock Board, we are prepared at al 
times to fill orders for the 


PURCHASE AND SALE OF 


Repustic [Nsurance Srock, 
And all other Insurance, 


Bank and Other Stocks. 


OFFICE, 
FIRST NATIONAL BANK BUILDING 
Cor. State and Washington sts., Chicago. 


T. G. SELLEW, 


MANUFACTURER OF 


DESKS 


AND 


OFFICE FURNITURE 


No. 176 Fulton Street, 


No. 107 Fulton Street, New York. 


LIBRARY FURNITURE TO ORDER, 





~ WORLD 


MUTUAL LIFE 





INSURANCE COMPANY, 
160 Broadway, New York. 


JAMES H. FROTHINGHAM, President. 
W. S. TISDALE, Vice-President. 
WM. F. BUCKLEY, Secretary. 
A. po OGERS, M.D., Medical Examiner, at the office 
daily. 
JAMES CRANE, M.D., onsulting Physician, Brook] yn 
WM. P. PRENTICE, ounsel and Altorney. 


Special Features, 


Liberal Policy as to residence or travel. Dividends in- 
crease annually with age of Policy. Losses paid in thirty 
days after | mone of death. Thirty days’ grace allowed in 
payment of renewal premiums. 


S. Crosby 


BOSTON, Kinsley, Eddy & Hastings; PROVI- 
CINCINNATI, Charles Bonsall & Sons; 
& Son; MARQUETTE, Peter White; 


Son; 


New ENGLAND 


Mutual Life Mnsurance Company, 


No. 39 STATE ST., BOSTON. 





Accumulated Fund, Jan. 1, 1871, $8,500,000 





SURPLUS DISTRIBUTED ANNUALLY, 
IN CASH, UPON THE CONTRIBUTION PLAN. 








For terms, ete., address cither of the undersigned : 


| JOS. M. GIBBENS, BEN]. F. STEVENS, 


| Secretary. President. 
| DWIGHT FOSTER, W. C. WRIGHT, 
Counsel. Actuary, 


W. W. MORLAND, M.D., Medical Examiner. 


W vows’ Ano () RPHANS’ 


BENEFIT 
Life Insurance Company, 


No. 132 BROADWAY, NEW YORK. 
CHARLES H. RAYMOND, President. 
This company, under the direc tion of the most prudent 

and experienced Board of Trustees engaged in the business 


cf life underwriting, issues Life and Endowment Policies 
at cash rates. 





Assets, $1,350,000 


The entire surplus is divided equitably among Policy- 
holders. : 
ROBT. A. GRANNISS, Secretary. 
G.S. WINSTON, Mepicat EXAMINER, 
SHEPPARD HOMANS, ConsuLtTInGc AcTuARY. 
WILLIAM BETTS, L.L. D., Counsev. 


Experienced Agents desiring to represent this successful 
| and popular Company are invited to address the home 


Peas 


ram 
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(Jonnecticut ( jeneral 


LIFE INSURANCE COMPANY, 


E. W. PARSONS, President. 
T. W. RUSSELL, Secretary. 
A. M. WARD, Actuary. 
F. V. HUDSON, Supf’t of Agencies. 


SPECIAL FEATURES: 


SOLID STRENGTH. 
ABSOLUTE SECURITY. 
RIGID ECONOMY. 
EQUITABLE LIBERALITY. 


This Company have recently adopted a New and Original 
Plan of applying the Surplus accruing on Mutual Policies: 


Compensating Dividends, 


by which is secured the largest amount of present Insur- 
ance, in consideration of the full and regular prem- 


iums paid, ever offered by any Life Company 


—— 


Efficient, reliabie men, with experience, wanted as Gen. 


eral Agents; to such only, inducements will be offered that 


will enable them to bnild up a large business. Apply to 
either of the Officers. 
THE 
. C . . 
American lassification 
oF 
PREPARED BY Messrs. BARTON anp ARNOLD. 


OF PROVIDENCE, R 


and adopted as the standard system by the underwriters of 
that city. 

This system of classification is the most 
effective of any yet presented, being less cumbersonnx 
complicated, and more economical than the two or three 
plans hitherto attempted to be introduced. 


simple and 


less 


THE AMERICAN 


Classification of Fire Risks 


very 


cloth, 


is of quarto form, printed in large, clear type, on thie 
best quality of paper, and substantially bound i: 
with Russia back and corners. 

In order to encourage its general use, the book is offered 
at the unprecedentedly low price of 


TEN DOLLARS PER COPY 


A specimen copy will be sent on approval to any com 
pany in the United States which will pay the required ex 


press charges. 
J. H. and C. M. GOODSELL, 
Publishers, Printers and Stationers. 


Offices of THE SPECTATOR: 
CHICAGO: 
156 and 158 Washington St. 


New YorK: 
1g§6 and 158 Broadway. 


SPECTATOR. 


THE 


INDEMNITY. 


GOODWIN & PASCO, 


(Successors to Hlunt & Goopwrn.,) 


INSURANCE OFFICE, 


No. 86 LA SALLE STREET. 


Etna Building, opposite Court Ilouse, 


CHICACO. 


INSURANCE EFFECTED 


ON 
OWELLINGS, 
FURNITURE, 
MERCHANDISE, 
MANUFACTORIES, 
VESSELS and 
CARCOES, 


In the following Companies, UPON FAVORABLE 
TERMS, and losses 


STORES, 


acl 


ac 


usted and paid at this office. 


Actna Insurance Company 


OF HARTFORD, 
Assets, January 1,1871, - - $5,782,635 


Security Insurance Company 


OF NEW YORK, 


1871, 


Assets, January I, y $1.880.227 


Roger Williams Ins. Co. 


OF PROVIDENCE, 


Assets, ary 1, 1871, - - $2So, 521. 


Janu 


Lamar Insurance Company 
OF NEW YORK 


Assets. January 1, 1871, $551,402.00 
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Norte A merican [Vf utuaL 


Life Insurance Company, 
Of Philadelphia, Pa. 


OFFICE, PENN BUILDING, 432 WALNUTST. 





SPECIAL FEATURES. 


All Policies non-forfeitable after second year. 

One-third of Premium loaned when desired. 

Loans endorsed on Policy and Renewal Receipts 
so that there are no Notes to sign 

Interest on Loans added to same at the end of 
the year, so that the Cash payments do not ncrease, 
as inmost other Companies that grant Loans 

Premiums moderate. 

Management prudent, but liberal and accomodat- 
ing. 

Dividends annuaily after the second year 

No extra premium on Women. 

Restrictions on Travel only such as justice to th se 
remaining in healthy localities require 


This Company also issues Non-participating Policies 
y p g 





$109,000 12 Government Bonds are deposited with 
the Auditor General of Pennsylvania, asSecur- 
ity for all Policyholders. 


OFFICERS 
W. W. KURTZ, A. D. WOODRUFF, 
President. Vice-President. 
SUCCESSFUL SOLCITORS, and energetic District 
and State Agents wi!l find rare chances for permanent 


business, 


THE 


IMPROVED 


Expiration Register 


UNDERWRITERS. 





COMPANIES AND AGENTS 


Will find this book of great practical value as a mean 
systematizing office transactions, and insuring the precisi 
so requisite in the matter of amounts, date 1 rates « 
nected with the issue of policies; and, where t b 
included in the equipment of an agent, fort xclusive re 
istering of the risks of the Company furnis 
found a most complete and concise method of retai pe 
manent and valuable records of the business don 

An examination will prove the superiority of thod, 
as compared with any now in use. Its concise arrangement 


and the economy of space taken up, will save its cost a hun 
ired tumes over; while the perfect system it presents cann 
fail to commend it to all who study neatness, economy 
orrectness, and dispatch in the transaction of business 

The book is offered as the simplest, cheapest, and best 
It covers 


means of keeping agency accounts. all classes 


policies, and, besides being adapted by its various sizes t 


cither a large or small business, it possesses features pecu 
liarly attractive to brokers. 


&@~ Send for a descriptive circular. 


PRICES 
No. 1.—120 pages, marbled edges, cloth sides, leather 
nels Hei CRIN, ong 6: 545 0460 0044000000 68 oe teKes #300 
No. 2.—192 pages, marbled edges, cloth sides, leather 
hack ANd COMETS... ccccocscccceccccccccesccccccece 5.00 
No. 3.—336 pages, marbled edges, cloth sides, leather 
Dack Ad COMMER. ccccoscccscccesosevcesesseseces 7.00 


J. H. anv C. M. GOODSELL, 
Publishers, Printers and Stationers, 
Offices of the SpEcTaTorR: 
NEw YORK: CHICAGO: 
156 and 158 Broadway. 156 and 158 Washington St. 
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THE 


ANCHOR LIFE 


L[nsurance Company, 


OF NEW JERSEY, 


178 BROADWAY, NEW YORK. 


EDMUND C. FISHER, Presipent. 
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E. BOUDINOT COLT, Vice-Pres’t. ISAAC A. GIFFING, Sec’y. 


Special Seatures. 


PARTICULAR ATTENTION IS INVITED TO THE FOLLOWING NEW AND IM- 
PORTANT FEATURES, WHICH ARE ORIGINAL WITH, AND 
PECULIAR TO, THIS COMPANY, 


First.—It was the first company in the United States which 
GUARANTEED POLICYHOLDERS A DEFINITE CASH SURRENDER value, 
the amount of which is ENDORSED ON THE POLICY. 

SECOND.—It is the only company in the country whose dividends 
are non-forfeitable. 

THIRD.—Its rates are lower than any other mutual company in 
America. 

FourtTH.—It gives thirty days’ grace in payment of premiums. 

FirtH.—It has removed all restrictions on travel or residence. 

S1xTH.—It will loan on its policies after three annual payments. 

SEVENTH.—Its Charter permits it to make investments anywhere 
—and it does invest in all of its General Agencies. 

E1GHTH.—AI] of its policies are absolutely non-forfeitable. 


Western Department : 


LEWIS W. CASS, Manager, 154 Washington Street, Chicago 


GENERAL AGENTS: 


New York.—J. W. CARHART, No. 10 State Street, Troy; J. MORE & CO.. 
Camden; O. A. DOUGLAS, Rochester ; T, D. CURTIS, Utica. 

Pennsylvania.—ETTING & CO., Philadelphia; G. W. HUNT, Erie. 

Yaryland.—F. MARKOE, Jr.,§ P. O. Avenue, Baltimore. 

District of Columbia.—LIGHTER & MARCHE, 517 Seventh Street. 

North Carolina.—GEO. M. SCOTT, Elizabeth. 

Alabama.—R. T. SEARCY, Huntsville. 

Indiana,.—B. F. HAVENS, Terre Haute; J. M. NEWBURGER. La Porte. 

Ohio.—E. W. SCOTT, Cleveland ; CLIFTON HADLEY, Sandusky. 

Michigan.—MORRIS SILVERSTONE, Detroit; COLT & WARREN, Bay City. 

Missouri,—D. J. BLANKE, St. Louis, 

Arkansas and Texas.—G. E. BLACKBURN, Little Rock, 





General and Local Agents wanted in unoccupied Territory. 


Tuer SPECTATOR. 


NATIONAL 


Life Insurance Company, 


OF THE 


UNITED STATES OF AMERICA, 


WASHINGTON, D.C. 


A 


Chartered by Special Act of Congress, 1868 


A STRONG STOCK COMPANY. 





Cash Capital, - - - $1,000,000 


DISTINCTIVE FEATURES. 


Large Capital ($1,000,000). Contracts Definite, 
Cash System. No Dividend Delusions. 
Perfect Security. Stock Plan. 
Two Dollars of Assets to every Dollar of Liability. 
Conservative Influence of Capital. 
Liberal Non-forfeiting Features. 
Policy nearly World-wide. 
Plans Simple. 
Low Rates of Premium. 


BRANCH OFFICE, PHILADELPHIA, 


Where the business of the Company is transacted, and to which all 


general correspondence should be addressed. 


DIRECTORS. 


CLARENCE H.CLARK, WM. G. MOORHEAD, WM. E. CHANDLER, 
JAY COOKE, JOHN W. ELLIS, JOHN D. DEFREES, 
}. HINCKLEY CLARK, HENRY D. COOKE, EDWARD DODGE, 

GEO. F. TYLER, E. A. ROLLINS, H.C. FAH NESTOCK. 


OFFICERS. 

CLARENCE H. CLARK, Presidext. 
E. A. ROLLINS, Philadelphia, Vice-President. 
H. D. COOKE, Washington, $6 
JAY COOKE, Charrman Fin. and Ex. Committce. 
EMERSON W. PEET, Seerctary and Actuary. 
JOUN M. BUTLER. Assistant Secretary. 
FRANCIS G. SMITH, M. D., Medical Director. 
R. M. NEWPORT, Gen. Supt of Agencies. 
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EMPIRE STATE 
Life Insurance Company, 


WATERTOWN, NEW YORK. 











GEO. B. PHELPS, President. L. PADDOCK, 1st V. President. EZRA CORNELL, 2d V. President. 
JOHN SHELDON, Secretary. JAMES F. STARBUCK, Counsel. JAMES K. BATES, Medical Examiner. 





This Company presents many superior advantages. It affords perfect security. Is located with especial reference to economy in the man- 
agement of its affairs. Low rates. No restrictions on travelor residence. Issues Policies upon the Stock or Mutual Plan. Takes no notes for 
premiums. Will loan one-third of Premium, if desired. Participating Policies incontestable and non-forfeitable after two annual payments. 

ill grant ‘‘ paid-up” Policies within ninety days from default in accordance with the ‘‘ Massachusetts Law,” or for amount of premium paid. 
Limited premium Policies non-forfeitable for pro rata amounts. Thirty days grace given on annual payments. Dividends made on the Contri- 
bution plan. 

4H Liberal inducements to Agents. 


M. D. HANOVER, No. 81 W. Third Street, Cincinnati, Ohio, Manager for Ohio and Indiana. 








CHARTERED BY SPECIAL ACT OF CONGRESS. 


NATIONAL CAPITOL LIFE 


INSURANCE COMPANY, OF WASHINGTON, D. C. 


All approved forms of Policies issued upon the ioe ; ; = = _ A NATIONAL MUTUAL 


Stock or Mutual plans, and NON-FORFEITING. 
Life Mysurance Ca. 


Rates of Premiums compare favorably with all 
A SPECIAL DEPOSIT OF 


sound and secure Companies. No Restrictions 
upon travel or residence. Dividends annually on 
the contribution plan. No Extra Charge on lives 
of females, or officers of the army or navy. Thirty 
Days’ Grace on all renewal premiums. Economy 


the watch-word. No hazardous risks accepted. $100,000 
Losses promptly paid. 
WITH THE U. S. TREASURER AS SECU- 
Home OFrrFice, RITY TO POLICYHOLDERS. 


1107 Pennsylvania Ave., 


b@ Active Agents wanted in every city 


WASHINGTON, D. Cc. and town in the United States. 





JOHN B. PATTERSON, Secretary. H. G. WILSON, Vice-President. MATTHEW G. EMERY, President. 
THE 


NASHVILLE LIFE [NSURANCE COMPANY, 


NASHVILLE, TENN. 


Has Peposited $100,000 with the Comptroller of Tennessee for Security of Policyholders. 
COMPLETES ITS THIRD YEAR WITH A SURPLUS. 
Now Paying Dividend of more than 20 Per Cent, Contribution Plan. 


RATES MODERATE. ALL POLICIES NON-FORFEITABLE. 








JOHN M. BASS, President. WM. HENRY SMITH, Secretary 


FRED. H. FRENCH, Vice-President. Dr. J. F. GRANT, General Agent. 
D. P. FACKLER, Actuary. 
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ADVANTACES OFFERED BY THE 


NORTHWESTERN 


INSURANCE 


To its Members and 





Sigh: Deserve rem. 
ASSETS, 


JANUARY I, 1871, 





tele Dreteresch wvntittien, 
Aortelity 


UTUAL LIFE 


COMPANY 


those Insuring, are 


Pave ONE AND ONE HALF MILLIoNs oF DoLtars of its surplus funds were 

loaned during the year 1870, upon unencumbered real estate security, worth from 
two to three times the amount loaned thereon, at Ten per cent Interest, pay- 
able semi-annually. 


f The rate of death losses since organization has been below the average of American 
companies, and in the year 1869 was less than thatof any other company of equal 
| age reporting in Massachusetts. 

It holds a reserve on all policies of FOUR percent. This is the highest security 
{4 known to American experience, and is recommended by the best Insurance author- 


ities. 


J. H. VAN DYKE, President. 
HEBER SMITH, Vice-President. 
5 5 ® as AUG. GAYLORD, Secretary. 


UN PRESS) 


NEW AND VALUABLE INSURANCE WORKS 


An Instiuction Book for Fire Insurance Agents. 
TO BE PUBLISHED SEPTEMBER 1. 


THE PRINCIPLES AND PRACTICE OF 


FIRE UNDERWRITING 


SYSTEMATICALLY ARRANGED, 


BY JOS. M. ROGERS, L. L. B. 
| 


EXTRACT FROM AUTHORS PREFACE. 


“ . «The merit of the work, if I may claim for it any, consists, first, in its arrange- 
ment; and, second, in its conciseness and clearness. | 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) | 
are either impracticable from their prolixness, and the necessity of making a calculation too 
intricate for the novice underwriter, or are so devoid of any system in their arrangement 
that no one could, from their perusal, regard underwriting as a science of beautiful sym- | 
metry, but would be compelled to look upon it as a chaotic mass of rules, without form, | 
and hence almost impossible to be learned theoretically. 

‘In the following work I have endeavored to say everything necessary to be said, and | 
nothing more, and to say it in as concise and clear a manner as possible, thus securing its 
being read and understood by that class of agents for which it is intended, namely: those | 
of limited experience. By thoroughly understanding and adhering to the rules herein en- | 
unciated, agents will not only render their labors more satisfactory to their principals but | 


more easy, agreeable and satisfactory to themselves. 


A TREATISE 


PRINCIPLES AND PRACTICE 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 


in the Science of Life Contingencies, 
TO WHICH ARE ADDED 
VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 


By NATHAN WILLEY, ActTwvary. 


To be Published September 1. 


J. H. ano C. M. GOODSELL, 


Publishers, Printers and Stationers, 


_ NEW YORK: 
Nos, 156-158 oo 


OFFICES: 


{ CHICAGO: 
( Nos. 156-158 Washington St. 
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CONTINENTAL LIFE INSURANCE COMPANY. 


OF HARTFORD, CONN. 


(INCORPORATED BY SPECIAL CHARTER OF THE STATE OF CONNECTICUT, MAY, 1562.) 


Assets, Jan. 1, 1871, Ratio of Assets ta Liabilities, 


$2,080,260.20. $150,41. 





BOARD OF DIRECTORS: 


SAMUEL E. ELMORE..President Continental Life Insurance Co. Hon. LUCIUS J. HENDEE, President of 42tna Insurance Company. 
Hon. JOHN S. RICE. -Ex-Speaker of House of Representatives. as eR EE oes ade cinc bdo se Ae SU Oe KEES Chamberlain & Hall. 
Hon. ROGER AVE RIL L posnees Ex-Lieut. Governor of Connecticut. PE Ce FF bet edar cs casuseccsssenaione ence Counsellor. 
WILLIAM Sa ers are re Talcott & Post. CHAS. J. COLE...-..cscccesccee secce secece sececcsces Counsellor. 
CHAS. S. BISSELL, Esq....+.cccecececcccce cose Qufield, Conn. wicca C. KELLOGG, Esq...-.-.ceeeeseeeceeees Hartford, Conn. 


Issues all the desivable forms of Policies. 
PART NOTE with Percentage Dividends. ALL CASH with Contribution Dividends. 
NO DAYS OF GRACE ALLOWED. EXTRA RISKS PAY EXTRA PREMIUMS. 


SAMUEL rE _ -LMORE, (President. 
FRANCIS D. DOUGLASS, Secretary. H. R. MORLEY, Actuary P. M. HASTINGS, M. D.. Medical Examiner 


A Few Good Agents W anted. 


CRAFTSMENS "ie 


Life Insurance Company, AMICABLE Or Worcester, Mass. 


a Hon. ISAAC DAVIS, President. 

PARK BANK BUILDING, Hon. E. WASHBURN, Vice-President. 
CHARLES L. PUTNAM, 2d Vice-President. 
. D. E. Jones, Superintendent of Agencies. 
a ; Consulting Physicians. 
H. M. WHEELER, Assistant Secretary, 

WILLIAM DICKINSON, J7reasurer. 

CLARENDON Harris, Secrefary. 

Won. E. Starr, Actuary. 


CHARTERED 1844. 





214 and 216 Broadway, New York. 


CASH CAPITAL, $200,000. 


Issues all the Various Forms of Life and Accumulated Fund, - - - - - - - - - $1,035,007.24 
= Losses Paid, - - — a a 658,650.00 
Endowment Policies. Dividends Paid, - - - - .--- - - + 402,900.00 

-_ PRINCIPLES 


CASH IN ALL BUSINESS. 
CaRE in the selection of Risks. 
PRUDENCE in investing the Premiums, 


PURELY MUTUAL, Divididing ALL PROFITS e 
MUTUAL LIFE INSURANCE CO. Economy in M: inagement. 


to Policyholders. 





NO RESTRICTIONS upon residence, travel or occu- ANNUAL Dividends of Surplus. 
pation OF NEW YORK. The CONTRIBUTION PLAN of Distribution. 
All Policies NON-FORFEITING by their terms OFFICE, No. 516 B ROADWAY, The Company being Purpty Mutvatr and having No 
(Oppe site St. Nicholas Hotel STOCKHOLDERS to make a profit out of the business, the EN- 
a —- TIRE RESERVE BELONGS TO THE PoLicy HoLpEers. The 
E. DWIGHT KENDALL. President. first dividend is p< ma able at the same time with the second 
, oy 7 ° _ > 7 WI ms — 9 re mium on ¢ very *olicy. 
EDWARD A. LAMBERT, President. J F. P., HADDEN, Secretary. "Aas ae POLICIES ARE NON-F« )RFEITALE under the law 
7 > . —_ ; : of Massachusetts—the only State which h as inserted in its 
HENRY BELDEN, Secretarn ss ve DIRECTORS - Statutes that wise and just provision—which continues all 
E. DW IGHT KENDALL pee eererereerrersens President. Policies in force for the original amount until the value of 
ace NATH ANIEL HAYDEN,.... Pres’t Chatham Nat Bank. the Policy, as defined by the Statute, is exhausted; thus 
D. HENRY HAIGHT......+....- Re tired from Business. giving the assured a full equivalent for every dollar paid to 
FRANCIS SKIDDY. - Vice-Pres’t Central Nat. Bank. the Company. 
O. H. PALMER,.......Sec’y West. Union Telegraph Co Tung INTEREST ALONE RECEIVED ON THE INVESTED 
JAME S I OU c ries IM, AND. J. SMI iH -+++Wice-Pres’t Manhatt in Fire Ins. Co Funps oF THE COMPANY IN THE LAST TEN YEARS HAS 
General Agent for Illinois JAMES STUART,.........+0+. off & |. Stuart, Bankers. parp ALL THE LOSSES BY DEATH DURING THAT PERIOD, 
Seo co fe ee of Dederick, Sears & Co ‘ *-FIVE (15) P “EN -XPEN 
- 7 VALENTING . ‘ , ames : O. AND THIRTY-FIVE (35) PER CENT. OF ALL OTHER EXPENSES. 
ry oe } . ‘ A. A. VALENTINE ,..ccccccccces of Valentine & tle: : . : 
No. 27 Chamber of Commerce. La Salle Street, | $"q KENDALL.....--ssee Retired from Business, APplications for Assurance or for Agencies 
CHICAGO, JAMES G, POWERS.,.............0f |. G. Powers & Co., may be made to the Company direct. 
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“ ST. Louts MUTUAL 
Life Insurance Company, 


IN MANAGEMENT AND SUCCESS, OFFERS INDUCEMENTS TO INSURERS EQUAL TO ANY FIRST-CLASS COMPANY. 


ASSETS, sanuxy sis, - - $8,300,000 


Losses paid by death since organization, over...+..$1,750.000 | Dividends or Surplus returned to Policyholders, over $800,000 








Our past success is a guarantee for the future. Assets and Reserve secure and ample for all contingencies, 


~ mn 
TN J - — — 2] 

ANNUAL INCOME, - $3,000,000 
Examine our Plans and Rates before insuring elsewhere. The most popular and advantageous forms and favorable terms for insurance presented. Surplus distributed on the first 
of January each year, and Dividends paid annually thereafter, on the Contribution Plan, 

OFFICERS. : DIRECTORS. 
P OLIVER GARRISON, WM. T. SELBY, 

CHAS. H. PECK, President. SAMUEL WILLI, NICH. SCHAEFFER, 
W. T. SELBY, .ncccccccce cccccccccccccccccsevesccccccssece Vice-President. THEODORE LAVEILLE, WILLIAM T. GAY, 
A. P. STEWART, 2.0... cccccccccccccccccsccscccvessccesoestecosees Sec tnt CHAS. Hl. PECK, WM.C.JAMISON, 
J. S. MILLER... .cccscccccccccccccesscccooscces General ‘Manag. vr of Agencies. LEVI L. ASHBROOK, R. P. HANENKAMP, 
A A TELAN cvsacesccccvsvcvcesccccesccsccsccssececsvevesseceseeus Cashier. JULES VALLE, L. H. BAKER, 
, SS 5 ee ee eee Actuary. GEO. R. ROBINSON, wir t tuwin’ 
\ M. M. McPHEETEiS, M.D...... : benaebiaa Medical Officer. ROBERT E.CARK, WM. }. LEWIS, 
Dr. JNO. T HODG ie ssh sdsecdseontnnreseorsses o0e Cons sulting Phys ician. JOHN F. THORNTON, TAS. O. CARSON, 
CLINE, JAMISON & DAY oocccccsccccsscccccccccccccccccce Le gal Adv ssers. DAVID K. FERGUSON, JACOB TAMM, 


Hon. JOHN HOGAN 


NEW YORK OFFICE, No. 205 BROADWAY. 


GREGORY & IOUSTON, Mazagers. CHARLES J. WILSON, M. D., Afedical Examiner. 


A. W. PLATTENBURG, State Agent for Illinois, No. 154 Madison Street, Chicago. 


COMMONWEALTH Sarery Dgposiy CAROLINA 


LIFE Lire INSURANCE Company, 


LIFE Insurance Company, 


; s ’ 
OF CHICAGO. OF MEMPHI . TENNESSEE 


} }“( 7 a 0 ; D L f HILLIPS Pre ide nt . 
/nsurance Company, PER dina aie deat Hon. Jefferson Davis, 
nf eae President. 


a PATTERSON M D., Medical Director 
NO. 178 BROADWAY, NEW YORX. 7 
ATLANTIC BRANCH, | ™- 3: WICKS, 1 Pie Presi 


i J. T. PETTIT, 2d Vice-President. 
1449 BROADWAY, NEW YORK. ' ee ‘ 
W. F. BOYLE, Secretary. 


orricenes O.R. KINGSBURY, Pres. JAS H. INGERSOLL, V. Pres J. HW. EDMONDSON, General Agent. 
New York Advisory Board 
SETH E. THOMAS. President. SAMUEL E SEYMOUR, General Manager en ae ee 
a CHARLES H. WELLS, Associate Manager, ASSETS, OVER - §953.435-32 
F. E. MORSF. WH. B. POST, M. D., Medical Director Divipenp June 1, 1870, 40 per Cent. 
ors NGUISHING Fi EATI R ES OF THE COMPANY. — 
HENRY F. IIOMES., Aberlate security tn Policyholders by the deposit of Principal Office: 


Secretary and Actuary. nt aig ve —T 
' , . PHE sem ANNUAL DEPOSIT No. 42 MADISON STREET, MEMPHIS. 
\. HUNTINGDON, M. D., o accrmapene ernest he rn ap. |e ty: seep Pent 


\ CASH COMPANY POLICJFS ISSUED ON ALL THE IM- 


bret , on fund. PROVED PLANS OF LIFE 


ter first | ling 1 nee Viel 
INSURANCE. 
RELIABLE AGENTS WANTED. 
Fair Contracts made with first-class men for | _ ng ov bee = Home Office, 165 Washington 
Stree hicay 101 le afe 1@ reners ] > icy- 
nN Pa ester. 5 Pm ot Southern States, Address Atlantic We refer the general public to our Policy 
4igencies. Branch, ' holders. 
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GUARDIAN MUTUAL 
Life Insurance Companp, 


OF NEW YORK. 





ORGANIZED 1850. 


ALL PotictEs NNON- }ORFEIT ABLE. 


Policies in Force, $25,000,000 | Annual Income, over $1,200,000 
Assets, 2,500,000 | Losses paid, over I, 100,000° 


CASH PREMIUMS. ANNUAL DIVIDENDS. 


WALTON H. PECKHAM, resident, WM. T. HOOKER, Vice-@resident, 
HENRY C. CLENCH, Assistant Secretary. 











LUCIUS McADAM, Actuary and Secretary. 


GENERAL AGENTS: 
M. O. WAGGONER, General Superintendent Ohio.|F. P. HOLLINSHEAD, Philadelphia, Pa. . W. TAYLOR, Jr., Gen. Ag’t for Lowa, Dubuque, Iowa. 
Michigan and Indiana. No. 154 Summit St., Toledo, ane C. MAYBERRY, General Agent for Ill., Rockford, Ill.| GILBERT & LAY, Indianapolis, Ind. 
JOHN H. HOOD, CHAS. M.LANG, & E.F, MUNGER,} ROBERT KNOX, General Agent, 251 Broadway, N.Y. LEWIS HUTZLER, St. Louis, Mo. 
Assistant Gen'l Supt’s, No. 154 Summit St., Toledo, O,| E. WILLIAMS & SON, General Agents for Wisconsin, | J. W. DONOVAN, Leavenworth, Kansas. 
Milwaukec, Wis. J. HUTZLER & CO.. Richmond, Va., for Virginia. 


CHARLES P. GRIFFIN, General Agent for Western s ; Ne rap . P . 
Ohio and Southern Mich., 47 Monroe St., Toledo, O. JAS. R. GARNISS, General Agent for California, San JAS. L. HEVERIN, Dover, Del. 
JOSEPH MAGNER, New Orleans, for Louisiana. 


IRISH AND SMITH, General Agents, lonia, Mich. Francisco, 
RENJ. F. WATSON, General Agent, 251 Broadway, N.Y. | D. a —_ General Agent, 251 Broadway, | C.F, BALDENECKER, German Department, 251 Broad 
° New Yor way, N.Y 


W.S. POLK, General Agent, Baltimore, Md | , 
SMITH & LLOYD, Louisville, Ky. 


sHARTFORD 


LIFE AND ANNUITY INSURANCE COMPANY, 


HARTFORD, CONN. 
CasH ASSETS, OVER HALF A MILLION DOLLARs. 


WAREHAM GRISWOLD, @resident. el ie JAMES P. TAYLOR, Secretary. 


D. F. SEYMOUR, Vice-@resident. STEPHEN BALL, Ass’¢ Secretary and Actuary 


H. E. VALENTINE, Superintendent of Agencies. 


This Company issues all the approved forms of Life, Term, and Endowment Policies. | as to furnish AN ENDOWMENT to the policyholder at a lower annual premium than 
It applies to all its Whole Life and Endowment Policies, the MASSACHUSETTS is required by any other system. Upon this system, premiums and interest are non-for- 


NON-FORFEITURE LAW. feitable from the beginning. 
With this Company originated THE INTEREST-BEARING PLAN—a method Dividends are declared and paid annually, upon the basis of contribution to surplus. 


whereby Life and Endowment Assurance are combined in one policy in such a manner Premiums and dividends payable in CASH. 
Energetic and responsible men wanted as Agents. Men of experience preferred. Commission or salary paid. 
Parties desiring information or agencies are invited to send for a circular, or to call upon 
R. T. PETTENGILL, General Agent, No. 1 Honore Block, Chicago. 
C. Fr. STURTEVANT, General Agent, No. 365 Broadway, New York. 
DRISCOLL & PLATT, Managers, 262 Broadway, New York. 








September, 1871. THe SpPecTATor. 207 


A | MEN who desire to work Life Insurance under direct contract with the Company, having the 
benefit therefore, themselves, of the full commission, are invited to address the 


METROPOLITAN 


ne Swaae ‘ 3 A = = 





Life Insurance Co. 


= "i Home Office, 
of New York. =® : 


319 Broadway. 












) 
) eee 
This Company is one of the very best to profitably represent, having recently passed official examination by the New York Insurance Depart- 
ment, at its own request. The Certificate of Endorsement concludes as follows : ‘‘ From the thorough personal examination made I am satisfied that 
the condition of the METROPOLITAN is such as to entitle it to the confidence of its policyholders and the public.—Gero. W. MILLER, Superintendent.” 
F . - e . ; ~ és ‘ >) . = aes : 
All the desirable forms of Life and Endowment Policies issued. 
ADVANTAGES OFFERED: 
Cash Transactions in all cases. No Limit to Travel—Policies World-wide. 
Policies Registered, (secured by pledge of Public Stocks, or Bond Policies Non-Forfeitable and Incontestable. 
and Mortgages, by the State of New York), if desired by the Prompt Payment of Losses. 
applicant. | No Notes or Credits taken for Premiums. 
Low Rates. | No Increase of Payments. 
GROWTH OF THE METROPOLITAN. 
Policies insured in 1867, - - - . - - - 403 Policies insured in 1869, : . - . ss : . 2.930 
" - 1868, - - - - - - - - 1,447 | “ “ 1870, - - : : . * * - 9,113 
JOSEPH F. KNAPP, President. JOHN R. HEGEMAN, Vice-President. WM. J. COMLY, Secretary. 
CORBIN, GAFFNEY & CORBIN, Superintendents of Agencies. A. KAUFMANN, Superintendent German Department. 
Insurance Company, 
OF CALIFORNIA. 
No. 41 SECOND STREET, SACRAMENTO. 
LELAND STANFORD, President. H. F. HASTINGS, Vice-President. JOSEPH CRACKBON, Secretary 
J. M. FREY, M. D., Physician-in-Chief. SCHREIBER & HOWELL, General Agents, Home Office. 
DIRECTORS: 
, LELAND STANFORD .......ess0-e0s Pres. Central Pacific R. R. i nc ccescecsondsed <seudnaseeseand Merchant. 
REE. URE Kee 406550 wa Oueinsncseneeseces State Comptroller. DD. BW. FEASTING Se ccc cccc cece cece cececese cece css cess ees Banker. 
Pec Se obese tanto View eeneeuaeeelde sobendes came Banker. J. H. CARROLL... ee cee eee cece cece eeeeeeeees ses ‘+eeeee+Merchant. 
DUE Oe Eee SEN Es bb 0stbordectsededekiees ctanicmanes Merchant. SE Wy, Min te neds cess peeves essosecegeoss Forwarding Merchant. 
NENT MIEN. oo cecacesscetaniceeiwas sekineiuaaed Merchant. JAMES CAROLAN.......0.ccececeeecceeceeeceesnoeoes Merchant. 
I ik docs 64 dil nraepaine baible Seeuinnekauen ueueain os ccc cnatesmieseowanivese Capitalist. 
SA eR eo: er ae Merchant. ROBERT HAMILTON .....-cee cecccccccccccccccccesens Merchant. 
CHARLES CROCKER....... Superintendent Central Pacific R. R. 
Original Capital, - - - - - - $880,000.00, Gold Coin. 
Assets, January 1, 1871, “ x . ° 815,436.6 9. 
PRINCIPAL AGENTS: 
SCHREIBER & HOWELL, No. 41 Second Street, Sacramento, Cal. B. G. RAYBOULD. ....0-cccccccoscscccescscccceeSalt Lake, Utah. 
SCIIREIBER & HOWELL, No. 137 Montgomery Street, San Fran- Hon. ISAAC RANNEY...-ee cece ceeecceeee rere: +++Delaware, Ohio. 
cisco. California. ‘ ce B. RA ot Cece ce No. 172 Washington Street, Chicago, Ills. 
j. A. BRUMSEY. .cncccrsvcee cvvcsscvesencacesoee Virginia, Nevada. 


Reliable and energetic Agents wishing to contract for unoccupied Territory, will please address as above, 
or direct to Home Office. 
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BROOKLYN LIFE 


Insurance No. 144 BROADWAY, NEW YORK. 


CHRISTIAN W. BOUCK, President. 
DANIEL AYRES, M. D., LL.D., Aledical Director 


WILLIAM M. COLE, Secretary. 
D. PARKS FACKLER, Consulting Actuary 


ASSETS, NEARL 


Company 


Y $2, 000,000.00. 





This Company, organized in the City of Brooklyn, with principal 
composed exclusively of its most prominent and wealthy citizens. 

Its success has been equalled by but very few corporations, and st 
eminent among other Companies. Organized in 1864, in less than seven 


office in New York, is managed bya Board of Officers and Directors 
irpassed by none In be mi ficial results to policyholders it stands p1 


7) years Read Widows and Orphans and Heirs of Policyholders 


the sum of $3 15,000 ; while in the same period it paid to Poli yholders Return Premiums (Di vid lends $220,000. 


It is the only Company that endorses the cash surrender value in d 
‘ 


year just what his policy is worth in cash, and just what the Company 
continue to pay the premium. 


] + 


Economy of management, special care in the selection of risks, and pr 


LIFE the most desirable of Life Companies. 


TOTAL REMOVAL OF 


No PERMIT OR EXTRA PREMIUM IS REQUIRED, and tl 


GENERAL 
NORMAN SHELDON, Towanda, Pa., for Northern Pennsylvania. 
H. P. BREWSTER, Albany, for Albany, Green and Otsego Counties. 
JAY KEMPINSKY, Rochester, for Western New Yor 
MARTIN & CARPENTER. Utica, for Central New York 
JOSEP H AYERS, Urbana, for Cefitral Ohio. 
A. K. FASSETT, St. Louis, for Missouri. 
TIMOTHY GRUAZ, Highland, for Southern Illinois. 
JAMES R. DEWEY, Chicago, for Northern Illinois 
E. P. FRAZER, Detroit, for Michigan. 


ALE INA 


LIFE INSURANCE COMPANY, Ne al ] 


Or HartTFrorp, CONN 


lars and cents on all its policies, so that the policyholder knows ev 
agree to pay him, whenever he wishes to surrender it from inability t 


romptitude 1n the payment of losses, combine to make the BROOKLYN 


= L RESTRICTIONS ON TRAVEL AND RESIDENCE. 


e assured may reside or travel on any part of the globe. 


AGENCIES 
J. F. WETMORE, Clinton, for Iowa. 
I. T. FORBES, Baltimore. for Maryland. 
T. M. ALFRIEND & SON, Richmond. for Virginia. 
A. W. LAWRENCE, Raleigh, for North Carolina. 
E. E. JEFFERSON, Augusta, for South Carolina and Georgia. 
G. I. THOMAS & SON, Montg gomery, for Alabama. 
A. J. BRYANT & CO., San Francisco, for California. 
J. C. HOUGHTON, Burling gton, for Vermont. 


grSRNATION ic 


, Manwatran Lire 


Insurance Company, 


FES. 


_ rt | \ OF NEW YORK, 
E. A. BULKELEY. /rescdent. INSURANCE ; ; 
S85 www st Nos. 156 and 158 BROADWAY 


AUSTIN DUNHAM, Vice-President. 
T. O. ENDERS, Secretary 
H. W. ST. JOHN, Actuary. 


Assets 7.7 


over 
of pr m um they must 


anes sn sure the Life of a Husb 


AND TRUST COMPANY 
OF NEW-JERSEY. 
$15,000,000 «iif Sena aaa a eae 


NO EXPERIMENT, 


But AN ESTABLISHED INSTITUTION. 


pay. ‘By its charter, a Wife 
and for the benefit of Herself 
may insure his own life for 


Organized A. D. 1850. 


The ZETNA ranks as one of the first Compan- y their Ch idre Beds a asbar d by 

ies of the Continent benefit of his wife and c sags : = iildren may insure A business of nineteen years, characterized by prudence 
, sieling of a parent for their wn benefit; in each c: : . Se . rae or 

Its Annual Income is over $6.000,000. FREE I ROM ANY LIAB ILITY to the creditors or re. #"d ec: pints: iy and cee Sernere Rare #m We Se ascreen ae Risks, 
Ih} 1 a os presentatives of the husband or parent. has placed the MANHATTAN in a condition inferior to 
thas nearly 50,000 existin Policie OFFICERS AND DIRECTORS that of no other neers and superior to the majority. 
Its expenses ar yer than most Companie oe Aigh bgp teria, ‘he true standard by which to judge a company’s streng } 
penses are lower than most Companies, , 69 z\BRISKII 1ancellor of the State of New Jersey, The true standard by which to judge a company’s strength 


and consequently its ability to make and pay 


Jersey A itv, N. ), is not the amount of its én sets, but the Ratio of its Assets 











liberal dividends tothe insured is greater HENRY S.TERBELL, of H.$.Terbell & Co., New York. 40 sts Liabilities. 
. N S c s Bishop ¢ . - = 
than that of most Cotnpanies. Sa 4 eye te MSON, £ Fy: a a ap RC . “he ¥. We refer with confidence to the follow figures of the 
; ; BLAKELEY WILSON, President of the Second Pale MANHATTAN, as shown by official statements to the 
It is one of the great Companies of the land D. JACKSON STEWARD, 150 F seis ar nee Insurance Departments of New York and Massachusetts : 
iN INCOME. IN ASSET. HOSEA B. CLARK eve osscesse ME pchant, Jersey Cit aoe te " 
iN INCOME, IN ASSETS es SE Desa cinces XJ ifayt & Co.."New York. ASSETS, January 1, 1871, $7,000,000 
W Sash Ae Fs AL Re cicccievsscscscsesseas Clifton, N. J. 


IN NUMBER OF POLICIES . 
Ati E. A. HAY 


IN AMOUNT INSURED, 


JAMES A. WILLIAMSON, Vi 


SURPLUS over LIABILITIES, 1870, - 1,644,310 
RATIO, $140.70 Assets for every $100 Liabilities 
RATIO OF EXPENSES TO RECEIF «dS, - $13.26 


T, President. 
ce-President. 


IN SOLIDITY AND STRENGTH. C. D. DESHLER, Secretary. 
IN SOUNDNESS. Offices: cor. of Washington Montgomery Sts The interest received from its Investments more than pays 


J ERSEY re 
CHEAPNESS, ies Mae 


PROMPTNESS AND SUCCESS. A. S. P. ATTER 


Office: +77 Bro idway, 


its expenses of management. 


ity, N. J. 


SO HENRY STOKES, President. 
N, Manager. J. L. HALSEY, Secretary. 
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Life Insurance Company, of New York. 


ROBERT L. 
T. R WETMORE, Vice-President. 


ALL POLICIES NON-FORFEITABLE. 


NO RESTRICTIONS ON 
NO EXTRA RATE 


CASE, President. 
ISAAC H. ALLEN, Secretary 


TRAVEL IN ANY PART OF THE WORLD. 
FOR INSURING FEMALES. 


This standard Company is too well and favorably known in the Northwest to require any detailed statement of its fair and impartial manner 
of doing business. City canvassers and country agents will find no better Company to work for. 


Apply to 


W. W. NORTHROP, General Agent for /ndiana, \ndianapolis. 


J. L. DAYMUDE, Gencral Agent for Lowa. Davenport. 
HOMANN & REHM, General Agents for Missouri, St. Louis. 
H. E. METZGER. General Agents, Cleveland, Ohio. 


S. W. HOLMES 


COL. M. MUDGE, General Agent for 


W. B. DAVIS, General Agent for Wisconsin, Madison, Wis. 
C. H. BAKER, General Agent tor Illinois, 


THE 
MISSISSIPPT VALLEY LIFE INS. C0. 
(Chartered by the State of Kentucky.) 


Home Office, No, 44 North Third St., Louisville, Ky 


OFFICERS: 
parted W FINNELL, President. 
JOHN T. LE\ Vice-President 


CHAS. F 5 Ee HTE R, Secretary. 

T. E. O. BR OOKS, Assistant Sec’y 
F. BERRIEN MOODIE, Gen'l Agent. 
E 


T. N. WIS M.D. t . 
Ss. Me . GARVIN. M.D.. § Medical Advisers. 


Issues Policies, Registered in the Insurance Department 
of Kentucky, and Reserve deposited with the State 
in Trust for Policyholders. 

rhe matter of first consequence to the assured is SAFETY 

THE ** RESERVE” is the ‘‘ SHEET ANCHOR OF SAFETY.”’ 

THE STATE HOLDS THE RESERVE. 

In addition to the Special Deposit of the Reserve of each 
Policy, this Company has a General Deposit with the 
rreasurer of the State of 


One Hundred Thousand Dollars, 


8s This Company voluntarily sought permission to 


tke the security of Policyholders complete by invoking 
the aid of the State as the custodian of its Re-insurance 
I und, 


‘*A registered policy is the safest form of life insurance 
ever devised.”"—Hon, E. Wrieurt, dale Superintendent Ins. 
f Mass 

“So far as the question of security is concerned, a policy 

ly reyistered in this department is probably the safest 

life insurance policy that can be issued by a corporation.”— 
Wo. Barnes, date Supt. Ins. Dept. of New York 

“When the real nature and importance of this deposit or 
‘reserve.’ as it is generally called, and the vast agyvregate 
rmount that it must soon attain, are well understood by the 
general public, Registered Policies will no doubt become 
more popular than thev have heretofore.—Gen. Gus. W. 
Smitn, Com. dus. for Kentucky 

No restriction on travel by first-class convevance, 
Residence in United States, British Provinces, Canada or 
Europe allowed at all seasons of the year. 

General Agents wanted for West Virginia, East Ten- 
nessee, Georyvia and Indiana. 


Address, 
CHAS. F. FECHTER, Secretary. 
Louisville,“Ky. 


No. 106 Sout 


& CO., General Agents jor Kentucky, Louisville. 
Michigan, Quincy, Mich. 


nw CLARK STREET, CHICAGO 


LOUISIANA THE TEUTONIA 


Equitable Life [ns. 


NEW ORLEANS. 


Assets, May 1, 1870, $289,291,22 


Reserve for Reinsurance, 
104,926.20 


Per New York State Standard, 





JOSEPH ELLISON, @7eeraer:. 
W. P. HARPER, Secretary. 
W.C. ROBINS, Manager of Agencies 





DIRECTORS 


D, B. PENN, 
EDWARD RIGNEY, 
CHARLES CAVAROC, 
GEO, A. FOSDICK 
A. THOMPSON 
HENRY TETE, 
WILLIAM CREEVY, 
W. B. SCHMIDT, 
E. A. TYLER, 
MARSHALL J. SMITII 
C. H. SLOCOMB, 
JOHN HENDERSON, 
EDWARD BARNETT, 
C. E, GIRARDEY, 
J.W. STONE 


Life Insurance Co. of Chicago 


Co., Central Office: No.160 LA SALLE STREET. 


Capital. ......++++++$500,000 
I 25,000 


Guarantee 


Cash Capital. ...e.eeeeeecceee: 


OFFICERS 
J. A. HUCK, President. 


N. EISENDRATH, Vice-President. 
CHARLES RIEUTZ., Treasurer. 
C. KNOBELSDORFF, Secretary 
GUSTAV RUEPRECHT, Superintendent. 


DIRECTORS 
Orto MUTSCHLECHNER, CONRAD SErrr, 
CHARLES DAEGLING, CLEMENS Huikscn, 
Cus, WENTHE, Joun FeLDKAMP, 
Wma. REINHARDT, G. RUEPRECHT, 
FRANCIS LACKNER. 
De. RUDOLPH SELVPRFERT, Medical Director 
De. WILLIAM WAGNER,/ , " . 
Dx. THEODORE WILD, |) /*0"""g Phycicians 
FRANCIS LACKNER, Couase/ 





This Company ha depo ited $100,000 with the Treasurer 
of the State of Illinois as security for all the policyholder 

lu each state, or department of the Company, an Honor 
Board of Direc rs 1S app inted, and the busine int 
section placed under their supervision 

The Company i:.vests the proportionate premiums (Re- 
serve fund) in that State in which the same are received, and 


is consequently 
A HOME COMPANY IN EVERY LOCALITY 


All policies issued by this Company are non-forfeiting 
after having been two ycars in force, or, if preferred, a « 
surrender value of 33 to 50 per cent of the premiums paid 
will be returned. 

As to soundness, liberal conditions and moderate pre- 
miums, this Company is unsurpassed by any other Com. 


pamy. 


bk@™ ~For Local and District Agencies application 
may be made to the Secretary. 
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MPIRE 
Mutual Life Insurance Company. 


No. 139 Broapway, New York. 





G. HILTON SCRIBNER, President. SIDNEY W. CROFUT, Secretary. 
GEO. W. SMITH, Vice-President. EVERETT CLAPP, Superintendent of Agenctes. 


PRINCIPAL FEATURES: 
This Company is Purely Mutual. 


All policies zzcontestib/e for usual causes. 
No restrictions upon ¢ravel or residence. 
No increase of annual payments on any class of policies. 
Policies absolutely non-forfeitadble. 
Each policyholder has a vote in the elections. 


Branch Office, No. 164 Washington Street, Chicago. 


Agents Wanted. Apply to 


& UNION CENTRAL LIFE 


INSURANCE Qik COMPANY, 


\.) hn eee AS 





\ bd ut iL N 
Ap 


CINCINNATI, OHIO. 


OFFICERS: 
JOHN M. PHILLIPS, Presedev!. N. W. HARRIS, Secretary. 
JNO. P. P. PECK, Vice-President. E. P. MARSHALL, Assistant Secretary. 
JOHN DAVIS, M. D., WM. B. DAVIS, M.D., Aledical Examiners. 


Northwest Corner Third and Central Avenues, 
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DIRECTORS: 
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R. S. RUST, D.D.,....Corresponding Secretary Freedmen’s Aid Society, Cincinnati, | WH. B. DAVIS, M. Dijccccesesccecccccccscsscccccece No. 310 Elm Street, Cincinnati. 

JOS. F. LARKIN,.....00-0.-0--.--+++--Larhkin, Wright & Co., Bankers, Cincinnati, | JOHN P. P. PLCK Vice-President of Union Central Life Insurance Company, 

| i me Ps 1) errr yr tary Union Central Life Insurance Company, | PEE BEE E i dibs 56s eencueadetdveuen bet ees eenssboswesesuneied I[amilton, Ohio. 

JOHN COCHNOWER.,,.................Larkin, Wright & Co., Bankers, Cincinnati, ISRAEL, WILLIAMS jcc ccccccccccccccccccccccccced Attorney at Law, IIamilton, Ohio, 

HARVEY DeCAMP Larkin, Wright & Co., Bankers, Cincinnati, PETER MURPHY, Hamilton, Ohio, 

JOHN DAVIS, M. Dujecccccccccccccccccreecceececees No, 323 Elm Street, Cincinnati, | Rrv. J. F. CHALFANT, Cincinnati, Ohio, 
JOHN M, PHILLIPS, President of Union Central Life Insurance Company. 


= 
a 








September, 1871. THe SpeEcTATOR. 301 








MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 
CHAS. McLEAN KNOX, Secretary. JAMES WEIR MASON, Actuary. CALEB RICE, President. 








Incorporated 1851 : Purely Mutual. 


ASSETS, $3,000,000. ANNUAL INCOME, OVER $1,100,000 
DIVIDENDS ON THE CONTRIBUTION PLAN, 


ANNUALLY FROM DATE OF POLICY. 


THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies of every form, from the first payment, so that no policy ceases 
by non-payment of premium, until the full amount of previous payments has been spent in carrying the risk. 
Liberal arrangements may be made by agents or solicitors, on application to the Company, or to any of the following 


GENERAL AGENTS: 


Messrs. SMITIT & FOSTER, 243 Broadway, New York City, for New York City and vicinity. | JOHN KNOX MARSHALL, 8. E. corner of Sixth and Walnut Streets, Philadelphia, for 
M. V. B. EDGERLY, Manchester, N. H., for New Hampshire and Vermont. } Pennsylvania. 

J. B. TALLMAN, 6 New Savings Bank Building, Syracuse, N. Y., for Western New York. | E. P. WATERBURY, 81.North Pearl Street, Albany, N. Y., for Eastern New York. 

A. M. PARKER, 257 Main Street, Worcester, Mass., for Worcester and vicinity. | JCHN BUMSTEAD, 173 Washington Street, Boston, Mass., for Boston and vicinity. 

E. P. PATTERSON, 57 Weybosset Street, Providence R. ., for Rhode Island. | 8S. F. MERRILL, 109 Middle Street, Portland, Me., for Maine. 

J. B. PENDERGAST, 17 National Bank Building, Cleveland, Ohio, for Eastern Ohio. | ALBERT H. BOND, 265 Main Street, Hartford, Conn., for Connecticut. 

J. T. DEWEY, 17 Campbell’s Block, Toledo, Ohio, for Western Ohio. C. B HINE, 220 Chape, Street, New Haven, Conn., for New Haven and vicinity. 
HENRY SABIN Rockford, IlJ., for Northern Illinois, OWEN OWENS, 67 West Third Street, Cincinnati, Ohio, for Southern Ohio. 

PARKER M. CHILD, 17 Newhall House, Milwaukee, for Wisconsin, A. FRISBIE & SON, 6 Lombard Block, Chicago, Ill., for Chicago and vicinity. 

T. W LAWFORD corner Second and Holliday. Streets, Baltimore, Md., for Maryland. GEORGE W MILLER, Springfield, Ill.. for Central Illinois, 

MORRIS BROTHERS, 104 Genessee Street, E. Saginaw, Mich., for Michigan. C. R. HOPKINS, corner Main and Olive Streets St. Louis, Mo., for Eastern Missouri, 
0. C. BUTLER, 775 Broad Street, Newark, N. J., for New Jersey. | R. DORMAN, Kansas City, Mo., for Kansas. 

GEORGE H. WILTBANK, 125 South Third Street, Philadelphia, for New Jersey. 





Hope MUTUAL 


LIFE INSURANCE COMPANY, OF NEW YORK. 











OFFICERS. DIRECTORS. 
HENRY A. JONES, .... . . . President. 
J Breen HENRY A. JONES, CHAS. McCAULEY, 
wit Mpeatt. .....: 1 Vecdeedied 
wicithtnes cotas WM. H. WALLACE, JOHN C. DIMMICK, 
CHAS. BH. DaWev; . .« . .« «-sc@eremm 
ea ier JOS. F. KNAPP, SYLVESTER M. BEARD, 
OHN A. BRADY,M.D., . . Medical Director. 
J ieee based HOWELL SMITH, CORTLAND A. SPRAGUE, 
HENRY W. SMITH, . .... . . . Actuary. ; 
. , > WILLIAM EDSALL, JOHN A. BRADY, 


SHEPPARD HOMANS, . . . Consulting Actuary: ( 
: S. H. HERRIMAN, WM. H. MILLER, 


. G. WILBUR, M. D., Assistant Medical Examiner. en a) ¥ 

J a eT ae | | ‘EDWARD A. JONES, CHARLES H. DEWEY, 
OHN C. DIMMICK,. . . .. . . « Counsel. Sas 

J wie Ng BENJ. F. DUNNING. 

E. H. DEWEY, . . General Manager of Agencies. SS a 5 ge 


- ~ a 


47 
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OFFIcE, No. 187 BROADWAY. 
ALL KINDS of LIFE and ENDOWMENT POLICIES 1SSUED. 


This Company wrote during the first seventeen months of its existence 6,775 Policies, insuring $13,894,043, upon which the premium income was $644,721.17. 
‘ ITS LEADING CHARACTERISTICS ARE 
ECONOMY, EQUITY, LIBERALITY AND CARE IN THE SELECTION OF RISKS. 
ITS PRINCIPAL FEATURES ARE 
No Limitation ON TRAVEL; A FIXED SURRFNDER VALUE FOR EACH YEAR ENDORSED ON THE Pouicy; a Low Rate 
or Premium; THE INCONTESTIBILITY OF ITS POLICIES, AFTER TWO YEARS, ON ACCOUNT OF 
ERRORS OR Omissions IN THE ORIGINAL APPLICATION. 
Those who desire to act as Agents for this popular and reliable Company are invited to correspond with the President or the Manager of Agencies. 
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MUTUAL LIFE INSURANCE CO. 


Boston, Massachusetts. 


Organized as the Exponent of the “‘ Massachusetts Non-Forfeiture”’ Law. 


GEO. P. SANGER, President. 


GEORGE B. AGER, Secretary. 


Dividends are declared annually, after the first payment, 


of Insurance, at the option of the insured. Six dividends have 


BUSINESS. 


available immediately 


ELIZUR WRIGHT, Actuary. 


as Cash in payment of Premium, or to increase the amount 


paid since the organization of the Company, OR ONE FOR EVERY YEAR OF 


ALL POLICIES NON-FORFEITABLE, and all cash policies entitled to a paid-up policy after one payment. 
SPECIAL NOTICE.—7%e Company will make contracts with Agents corresponding directly with them. 


BRICE COLLARD, Gen. Ag’t for New York, 


Orricr, No. 155 Broapway., 














FRANKLIN BABCOCK, General Agent, 


No. 135 La Satie Street. 
CHICAGO, ILL. 


12th ANNUAL STATEMENT OF THE 


AMERICAN INSURANCE CO. 


OF CHICACO. 


Office, 118 & 120 Monroe Street. 


Officers : 


H. Z. CULVER, President. 
H N. HIBBARD, Vice-President. 
CHAS. L. CURRIER, Secretary. 


M. A. HOYNE, 7veasurer. 


R. B. CURRIER, General Agent. 


Directors : 
Hon. 1. M. BAILEY, CHAS. L. CURRIER, H. Z. CULVER, 


M. &. HOYNE, Hon. JOS. MEDILL, LOYAL L. MUNN, 
H. N. HIBBARD, NICHOLAS KRANZ, R. B, CURRIER. 


General Agents : 


A. GIBSON & CO., Cleveland, for Ohio and Michigan. 
W. T. GIBSON, Indianapolis, ‘ Indiana. 


WHITFORD & HEFFRON, Beloit, for Wisconsin and Iowa. 


C. H. FOOT, St. Joseph, ‘© Missouri. 
C. N. CONKEY, Canton, ‘* New York. 


H. T. PROUTY, La Porte, Dist. Ag’t for Northern indiana. 


CASH CAPITAL er up 
Cash on hand and Cash Assets 
Installment Notes and other Assets 348,061.95 


—_—_ 


$548,874.66 


Losses Adjusted and Due once None. 
es and not Due $4,906.05 
Unadjusted, awaiting Proof......... gees 3,035.24 


CLASSIFICATION OF RISKS. 
Frame. Amount of Risk. 
_ $10,583 
46 ae 
— 2 79 
483 Bs 468 
_ 5 1,020 
13,554 14,122,015 
- 272,179 
5.523 43775252 


Totals 19,606 $19,940,809 
Total number of Policies issued during the year 1870, 10,632 
Amount of Installment Notes received for 1870. $243,893-7 
Amount of Cash Premiums for same time 


Total receipts on business done during the year, $306,407.76 


Organized A. D. 1859. 


Business done on the “INSTALLMENT PLAN,” and confined to the insurance of Dwelling 


Houses, Private Barns, their contents, Churches and School Houses. 


The American Insurance Company originated the ‘ Installment Plan,” the best plan ever introduced for the insurance of Farm Property, Detached Dwellings and Private Barns. 
Upon the “ Installment Plan,” a policy is issued for F1vE years. Premiums are paid in FIVE equal annual payments. Upon this plan the farmer has but a small amount to pay 


each year. Has the advantage of the proceeds of rive crops wherewith to pay for his insurance, 


insures for five years insurance, he feels it a burden, 


He does not feel these small annual payments, whereas to pay at the time he 


Agents wanted to canvass for Farm Property in all the Western States and State of New York. Address the SECRETARY. 
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THE 


COVENANT MUTUAL 


Life Insurance Company, 
OF ST. LOUIS. 


ODD FELLOWS HALL, 
COR. FOURTH AND LOCUST STREETS. 


Oreanizep, A. D. 1853. 





THE OLDEST COMPANY IN THE WEST. 


E. WILKERSON, President 
A. PF. SHAPLEIGH, Vice-Presrdent. WILLIS BROWN, AManager. 


ALFRED CARR, Sccretary. J. R. WASHINGTON, M.D., Aled. Fx. 


DRYDEN & DRYDEN, AZforneys. 


SOUTHERN MUTUAL LIFE 


Insurance Company of Kentucky. 


ESTABLISHED 1866. 


HOME OFFICE, LOUISVILLE, KENTUCKY. 
Cash Capital and accumulated Assets, ge. 31, 1870, ve, - $600,000 


This Company offers solid advantages to insurers, equal to those of the best companies in existence; in location; in the ratio of its assets to its liabilities; in prudent economy 
of management; and in the liberality of its terms. Its rates are those approved by the experience of the best companies, longest in existence, and the highest scientific authority, Its 
eo after payment of two annual premiums, may be exchanged for paid-up policies, or the whole insurance extended for a term without further payment, at the 
option of the assured. 

. The Reserve necessary to reinsure all the Company’s risks, on the 31st December, 1871, as computed by W. E. Harvey, Actuary, is $304,426, while the net assets of the Com- 
pany were $608,500 at the same time, and are increasing. 

The Policy of the Company has been carefully revised and adapted to the most advanced principles of life insurance; it has no needless restrictions on travel, residence and 
occupation; but does not abandon necessary precautions against extra Eeceedens risks. 

It covenants to give the full value of the reserve or met value in paid-up insurance at the single premium rates of the Company, so that a computation can be made, and the 
claim substantiated before any court, if need be. 

It stipulates that paid-up additions and dividends once declared, shall not be forfeited for non-payment of the premiums on the original policy. It stipulates to pay each 
policyholder his due proportion of each distribution of surplus, precluding special favors to any. 

The just rights of the insured are thus secured by the contract, and not promised as boasted favors. 

The recent passage of a ten per cent conventional interest law by the legislature will facilitate profitable investments already above the average. 

The death losses of the Company are extremely small, which is attributable to its unusual care in selecting risks. 

All profits of insurance secured to the policyholder by the charter. 

: For further particulars, or for insurance, apply to tne Home Office, or any agent of the Company. Application for agencies should be accompanied with testimonals of energy, 
integrity and fitness. Good arrangements may be effected by competent parties of successful experience, for the states of Ohio, West Virginia, Tennessee, Illinois and the northwest- 








ern states. 
OFFICERS AND MANAGERS: 
J. LAWRENCE SMITH, President. 
J. H. LINDENBERGER, Vice-President. L. T. THUSTIN, Secretary. W. E. HARVEY, Consulting Actuary. 
J. B. TEMPLE, 2d Vice-President. JOHN B. SMITH, Treasurer. S. T. WILSON, General Agent. 


W. B. CALDWELL, M. D., 
E. D. FOREE, M. D., stein Board. 
LEWIS ROGERS, M. D., 
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MUTUAL LIFE INSURANCE COMPANY. 








OF SAINT LOUIS, MO. 





CHARLES A. MANTZ, President. J. R. MACBETH, Secretary. 





The ATLAS is prepared to make direct contracts with good and 


efficient men in any locality. 


FOR FURTHER PARTICULARS ADDRESS THE 
HOME OFFICE, ST. LOUIS, MO. 





Fire Insurance Company of Chicago. 


CASH CAPITAL, - - $800,000 


Insuring against Fire and Lightning, 
FROM 2 DAYS TO 5 YEARS. 











DIRECTORS: 


H. F. WALKER, J. M. W. JONES, 
Cc. V. DYER, G. M. WHEELER, 
H. F. VALLETTE, H. M. PAYNE, 
CHAS. B. HOLMES. 


EXECUTIVE COMMITTEE : 
J. M. W. JONES, CHAS. B. HOLMES, H. M. PAYNE, H. F. WALKER, President Ex Officio. 


OFFICERS: 


77Y 


H. F. WALKER, , President. | G. M. WHEELER, . .. Treasurer. 
J. M. W. JONES, Vice-President. W. L. S. BAYLEY, .  .  « Seeretary. 


General Office, 126 /Vashington Street. 


EFFICIENT ACENTS WANTED. 








September, 187%. THe SPECTATOR. 305 




















Insurance Company, 
MEMPHIS, TENNESSEE. 


Assets, July 1, 1870, - - - - - - $826,222.72 
Dividends ta Plolicyhalders, July 1, 1869—40 per cent. 


COMPARATIVE POLICY STATEMENT: 


Number of Policies in force July 1, 1869, : 1,511 
Amount insured July 1, 1869, . , - $5,945,642.16 
Number of Policies in force July 1, 1870, . ‘ 3,899 
Amount insured July 1, 1870, . ; ; $14,094,339.00 
OFFICERS: 
T. A. NELSON, @7resident. AMOS WOODRUFF, Vice-President. 
PF. M. WHITE, 2d Vice-President BEN MAY, Secretary. 
F. S. DAVIS, Zreasurer. a C. T. PATERSON, Assistant Secretary. 
ATLANTA BRANCH, Ar tanta, Ga. 


JOHN B. CORDON, President. W. C. MORRIS, Secretary. 


- MISSOURI MUTUAL 
Life Insurance Company, 


ST. LOUIS, MO. 
(Office, Northwest Corner Fourth and Olive Sts.) 


$100,000 Deposited with Superintendent of Pnsurance Pep't State of Plissouri. 





OFFICERS: 
ARTHUR B. BARRET, President. 
B. W. ALEXANDER, Vice-President. BEN. WILLIAMS, Secretary. 
C. M. RANSOM, Manager of Agencies. R. M. JORDAN, M. D., Medical Examiner. 
E. H. GREGORY, M. D., Consulting Physician. EWING & HOLLIDAY, Counsel. 


SPECIAL ATTENTION IS CALLED TO THE 
Seven Per Cent Interest Paying Plan 
Just introduced by this Company. The plan is entirely new, the computations having been made with great labor by Mr. W. E. Harvey, the 
well-known actuary, in accordance with the designs of the Company; and is believed to be better adapted to the views and wants of the public 
than any plan previously introduced. It is 
Simple, Equitable, and Definite, 
And merits the attention of the insurance fraternity and public generally. It is a profitable investment and insurance combined, since the pol- 


icyholder is entitled to an annual interest of seven per cent on the sum of the premiums paid, which is clearly set forth in the policy, making it a 
definite contract, free from the disadvantages of 


Fluctuating and Uncertain Dividends, 


Avoiding the necessity and preventing the possibility of misrepresentation. The policy is free from restrictions regarding travel and residence, 
and is 


Non-Forfeitable, according to the Massachusetts Law. 


b@™ Reliable and Energetic Agents wanted. Address MISSOURI MUTUAL LIFE INSURANCE COMPANY, ST. LOUIS. Send for 
Circulars and all information. 
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" UNITED STATES 


» Life Insurance Company, 
Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 
Ps 


INCORPORATED 18850. 


Cash Assets nearly . . $4,000,000 


— 


THE PRINCIPAL FEATURES OF THIS COMPANY ARE 
. ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, and 
f LIBERALITY TO THE INSURED. 









' Ri} Sf 

Le _— 
aif m All forms of Life and Endowment Policies issued. 
ile ip 
Re H' JOHN E. DE WITT, President. 
Ab i CHARLES E. PEASE, Secretary. WILLIAM D. WHITING, Actuary. 
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' INSURANCE jy COMPANY, 


| i a 
Wha OF NEW 


(KNOX’S BUILDING.) Oo F F | C e. N 0. 2 { 2 B R Oo A DWAY. Corner Fulton Street. 


Life [nsurance, Annutttes, Endowments. 


Issues all the new forms of policies, and presents as favorable terms as any company in the United States. Thirty days’ grace allowed on som papmiaeh after the first year, and the 
— held good during that time. All of our policies are incontestable after five annual payments. Policyholders share in the annual profits of the Company, and have a voice in 
the election and management of the Company. No policy or medical fee charged. All policies non-forfeitable on the principle of the Massachusetts law. 





BOARD OF DIRECTORS : 


EDWARD A. JONES, SILAS C. HERRING, WM. I. WORTHINGTON, ROBERT CROWLEY, JONATHAN 0. HALSEY, 

S. M. BEARD, HENRY CLEWS, JOHN C. DIMMICK, ALBERT WRIGHT, M.D., HENRY A. JONES, 

ELI BEARD, AMES TURNER, GEO. A. HALSEY, CHARLES CURTISS, PHILIP STINER, 

WM. A. CUMMINGS, IOWELL SMITH, T. B. VAN BUREN, GEORGE WEST, EDWARD RIDLEY, 
* JOSEPH F. KNAPP, JOSEPH WILDE, HENRY P. FREEMAN, JOHN DEMERITT, A. J. WOODWORTH. 

EDWARD A. JONES, President. 

\ JONATHAN O. HALSEY, Vice-President. JOHN A. MORTIMORE, Secretary. 
} HIRAM B. WHITE, M. D., Medical Examiner. 


Residence, No, 5 Greene Avenue, near Fulton Avenue, Brooklyn. At office, daily from 12 to 3 o’clock, P. M. 





) AGENTS WANTED. CALL OR SEND FOR CIRCULAR. 
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LIHLW INSURANCH 
ACCIDHNT INSURANCH 


BY THE 








BR AVELERS BRNSURANCE [ 


OF HARTFORD, CONN. 


Cusu ASSETS, .. . $1,B88,B88.27. 


Life and Endowment Policies in this Company unite Ample Security and Cheapness of Cost under a 
Definite Contract. - The Low Rates are equivalent to a large “ Dividend” in advance. 
The only Accident insurance company issuing yearly policies. Has paid to Policyholders, for Death or 


Injury by Accident, Seven Hundred Dollars per day, tor nearly seven years. 























HarTForD, Fanuary, 1871. 





JAMES G. BATTERSON, President, RODNEY DENNIS, Secretary, 
GEORGE B. LESTER, Actuary, CHAS. E. WILSON, .4ss’t Secretary. 





New York Office: 207 BROADWAY: Boston Office: 89 WASHINGTON ST.; Philadelphia Office: 117 SOUTH FOURTH ST.; 
Chicago Office: 80 LA SALLE ST.; San Francisco Office: 424 CALIFORNIA ST. 


Mutual [ ife [nsurance (\ompany, 
The Pioneer Company of Illinois, 7 Organized 1865. 


Assets over Half a Million Dollars, 


SECURELY INVESTED ACCORDING TO LAW, 


$121,000 DEPOSITED WITH THE TREASURER OF ILLINOIS. 





OFFICERS: . 
MERRIL LADD, President. E. R. PAUL, Vice-President. MEDICAL BOARD: 
IRA Y. MUNN, TJreasurer. STEWART MARKS, Secretary. HENRY M. LYMAN, M. D., TRUMAN W. MILLER, M. D., 


E. W. BRYANT, Consulting Actuary. 
PRINCIPAL OFFICE, No. 79 and 8! FIFTH AVENUE, CHICACO. 





Advantages Offered by this Companp : 


UNSURPASSED SECURITY. Reserving as it does, under the Law of Illinois, by the highest standard in use in the United States, it gives Security unexcelled by any. 

NON-FORFEITURE PLANS. Insurers, after having paid two full annual Premiums, have the option of Paid-up Insurance proportionate to Premiums paid, or of Extension 
similiar to that provided for under the Laws of Massachusetts. 

HIGH RATES OF WESTERN INTEREST. Making its Investments in the West, and at Western Rates of Interest, its members derive the benefits accruing therefrom, 
All Profits Paid to Policyholders. Dividends Annual after Second Year. All Policies Endowments. No Kestrictions upon Travel or Residence. 





GENERAL AGENTS: 


GEO. H. BRUCE, Michigan (Superintendent)...........se0++ Office, Adrian, Mich. DEDRICK & LAKE, Kansas and Missouri.........seeeeeeseeeees Kansas City, Mo. 
C. DOMINY, Illinois.......ccccccccccccccece Nos. 79 and 81 Fifth Avenue, Chicago. BARLOW & SPRAGUE, Ohio 2.2... cccccccccscccccccccccccvcsceces Cleveland Ohio, 
B. MALTBY, at large....ccccocccsccccccecs ” = ps {- J. LAWRENCE, Minnesota... ........cccccccccccccsccccesesoseses St. Paul, Minn. 
ESSE CLEMENT, “*  ..ccrcoccccccccccces ” ass . = } - S. PEASE, Minnesota... cccccccccccccccccccsccccccccscvccccsess Faribault, Minn, 

- H, OSBORN, Illinois... .....ccccccoccccccscccccevccccecccscesescesess Quincy, Il. | ISAAC WOOD, MiaReeeth. oc ccccesccvccessccccvccoscccvcccecescceses Winona, Minn, 
CHAS. H. LEADBETTER, Northern Iowa... ...cccscccscccscceccees Clinton, b wa. | ke Re es oT RONNIE BOUiin cn ccceccecscscccncesceceess Birmingham, lowa, 
THOS. K. WELCHER, Southern lowa........csecescceeceocescees Davenport, ‘“ | G. W. THOMPSON, Western Iowa and Nebraska.......ssseseeseeees Dunlap, ‘“ 
Sc SEAM GS. CATER, TeeGiRGenn cone coccccensenewnssetesseess Leavenworth, Kansas. | 


b@™ Liberal terms will be given to competent Agents. Applications for Local, S 
Agents: or for General Agencies to t 


peviel. or District Agencies mav be made to any of the General 
e Company direct. 
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Home | IFE [NSURANCE ((OMPANY 


OF NEW-YORK. 
WALTER S. GRIFFITH, President. 


THIS Company has always conducted its business with the Greatest Economy, and upon the Most Sound and Conservative Principles. 

CONSIDERING Quality of business as of more importance than Quantity, the management, during the past ten years, has given the follow- 
ing results, which are among the reasons why it is the easiest Company to obtain business for, and one of the very best fo insure in: 

THE HOME while receiving in premiums, during the past ten years, an aggregate of $4,500,000, has been enabled to return to tts members 


$1,000,000 in dividends, having made and paid a dividend every year since the first, showing a ratio of total 


dividends to total premiums which 


largely exceeds that of other Companies during their first ten years, as will be seen by referring to the Report of the Insurance Department of 


Ohio for 1869. 


THE HOME has paid in losses over $1,000,000, and has now $3,650,000 in the most solid assets, showing now, as it has shown every year 


since its organization, a handsome net surplus over and above all liabilities, including capital stock. 


THE HOME shows not only the largest ratio of Dividends paid to total Premiums received, but also the largest ratio of Interest realized, 


(being higher than that of azy of the western Companies who boast so much of high interest). 


THE HOME continues to loan to its members one-third of the premium on all kinds of policies, without taking any notes. 


This can only 


be done by a Company like the Home, which makes and fays a dividend each year to be applied to the payment of the loan, while most other 


Companies are now requiring al cash. 


No restriction on residence or travel. No extra rate on female lives. 


All policies non-forfeiting after ¢wo full payments. 


WITH all the popular features, and a record which is surpassed by none and equaled by very few Life Companies, the Home now invites 
men of strict integrity and good ability, to take General or District Agencies, with a contract direct from the President, upon the most liberal 


terms consistent with sound principles, for the following fields : 


SOUTHERN Iowa, 
WISCONSIN, 
MINNESOTA, 
KANSAS, 


WESTERN NEw-YORK, 

NORTHERN OHIO, 

WESTERN MICHIGAN, 

CENTRAL AND WESTERN ILLINOIS, 


Affording a rare opportunity for good agents to build up a permanent income with an A No. 1 Company. 

and no “‘ managers,” either at Chicago or elewhere, to control its territory or its business; but is prepared to 

tory and canvass and procure business, /u// compensation, and give them a contract direct from a Company 

as tothe /reatment of tts agents, affords a sufficient guarantee that their rights will always be protected. 
Gentlemen wishing information in regard to any of the territory mentioned, will apply to 


E. H. KELLOGG, Superintendent of Agencies, Milwaukee, 





NEBRASKA, 
COLORADO, 
CALIFORNIA, AND 
OREGON. 


The Home has no “ branch offices,” 


pay directly to men who take terri- 
whose record for the past ten years, 


iva - 
VV ve 


b@™ I have worked a General Agency of the Home for eight consecutive years, with pleasure and profit, and, considering the guality of the 


. Company, I believe that the Home offers the best inducements to agents of any Life Company doing business. 


E. H. KEiioce. 


~ Economica, Murua Lire [Nsurance Co. 


PROVIDENCE, RHODE ISLAND. 


SIMON S. BUCKLIN, .. . . President. 


C. G. McKNIGHT, . . . 


Vice-President. 


Hon. ELIZUR WRIGHT, .. . 
woe 3. PORE « «es 


Actuary. 


Secretary. 








POLICIES IN FORCE DECEMBER 31, 1871, 


$6,359,717-63. 


General Agents: | 
| 





ADVANTAGES: 


I, Absolute security from loss. If for any reason the premiums are not paid when 
due, a paid-up policy will be issued for at least the amount of premiums paid, and in some 
instances for nearly three times that amount. This 1s the only Company that makes all 
policies absolutely non-forfeitable FROM THEIR DATE. 

II. No extra Charge on the lives of females. 

III. Free permits to officers of the Army and Navy. 

IV, Free permits to visit toreign countries whenever the insured so desire. 

V. These results are sufficiently guaranteed by the fact that the affairs of the Company 


W. T. OKIE, 

For Metropolitan District, 

No. 157 Broadway, New York, 
C. G. McKNIGurT, 

For Rhode Island, | 

No. 14 Westminster St., Providence. | 
GeorceE L. Dix, 


For Massachusetts, 
No. 74 Washington Street, Boston. 





FrANcIs S. BELDEN, 
For Pennsylvania and Delaware, 
No. 430 Walnut Street, Philadelphia. 


DANIEL W. Busu, 


| are managed by a Board of Directors comprising some of the best financial talent in New 
| England, numbering among others, Hon. WM. SpraGueE, Hon. H. B. Antuony, Hon. 


ASSETS, 


$817,896.55. 


General Agents: 


— 


PorTER H. Snow, 
For Lllinois and Iowa, 
No. 72 Washington Street, Chicago, ~ 


W. C. BRADLEY, 
For North’n Indiana & South’n Mich. 
Fort Wayne, Indiana. 


Dr. JAMES F. ArRIs, 
‘or Northwestern Ohio, 


No. 132 Summit Street, Toledo, Ohio. 


Evizuk Wricut (Actuary), Gen. A. E. Burnsipg, Suwon S. BuckLin (President) | T. P. SPENCER, 


Isaac H. Soutnuwick, Eart P, Mason, 


For Northern & Western New York, | 


No, 170 Genesce Street, Utica, N. Y. 
WILLARD SMALL, 
For Maine, Auburn, Me. 


CHARLES PARKHURST, 

For New Hampshire, 

Manchester, N. H,. 
L. H. Conk In, 

For Oswego County, Mexico, N. Y. 
E. W. FLoweEr, 

For Western Michigan, 


Office, Michigan Ave., opposite P. O, 


Lansing, Mich. 


The attention of experienced solicitors is invited to the plans of this Company, which 
are briefly enumerated above, and which make ita parg§cularly desirable Company to can- 
vass for. 

Applications for District Agencies from those who propose to solicit personally and 
energetically, will be received and favorably considered by the General Agents. 

A few competent and reliable General Agents are wanted for unoccupied fields, with 
whom liberal arrangements will be made. 


L. M, MILLER, Superintendent of Agencies, Detroit, Mich. 


For Northeastern Ohio, 
No. 158 Superior St., Cleveland, Ohio. 


SHUBAEL ParRK, 
For Missouri, 
N. W. corner Fifth & 


F. M. DELANO, 
For Detroit, Mich. 


Geo. W. CHANDLER, 
For Wisconsin, 


St. Louis, Mo. 
ine Streets, 





Milwaukee. 


| GEorGE N. WILLIAMs, 
| For California, 
San Francisco, Californias 
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WASHINGTON) 


LIFE INSURANCE COMPANY, 


No. 155 Broadway, New York. 














CYRUS CURTISS, 


President. 


W. HAXTUN, 


Secretary. 


W. A. BREWER, Jr., 


| ice-President and Actuary. 


CYRUS MUNN, 


Assistant Secretary. 





CASH ASSETS,....... $2,500,000. 


All Dividends Non-Forfeitable by Charter. Dividends 
made Annually, from date of Policy. 





POLICIES KEPT IN FORCE BY DIVIDENDS. 


EXAMPLE.—Age, 44—Policy, $10,o00o—Annual Premium, $364.60. Dividends 
amounting to $288 would hold the policy in force 288 days 
after failing to pay the premium. 


All the Proftts are Divided among the Policybolders. 


H. D. PENFIELD, General Agent, 


No. 149 WASHINGTON STREET, CHICAGO, ILLINOIS. | 
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CONTINENTAL 
Life Insurance Company, of New York. 








OFFICE : 


JUSTUS LAWRENCE, 


President. Continental Building, 


J. P. ROGERS, S <j . \ Nos. 24, 26 & 28 Nassau St., 


Secretary. 


ENTERPRISING, ECONOMICAL, LIBERAL, SAFE. 


ORCANIZED IN MAY, (866. 








No. Policies issued to Jan. 1, 1871, 3254.00 
No. Policies issued and revived in 1870, - 12,537 


ASSETS, Jan. 1, 1871, - - $4,505,235 





This Company is PURELY MUTUAL in its operations, dividing its entire surplus among its Policy- 
holders, annually, on the “CONTRIBUTION PLAN,” and claims a larger business and a lower ratio of 
expense to income, than have ever been attained by any other Company at a corresponding period in its history. 

Its Total Assets are sufficient to discharge all liabilities, including re-insurance, pay back all its stock capital, 
and leave as a balance MORE THAN HALF A MILLION OF EARNED SURPLUS. 





This Company issued more Policies in 1870 than any other Company in the World. 





NORTHWESTERN DEPARTMENT : 


Illinois, Wisconsin, Minnesota, Northern Missouri, Kansas, Colorado, Utah, Wyoming, 
Dakota, Montana, Idaho. 


OFFICE, No. 94 LA SALLE STREET, CHICAGO. 
S. T. Lockwoop, . . " ‘ MANAGER. 





Reliable Agents wanted throughout the Northwest. 
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PHENIX MUTUAL 


LIFE INSURANCE COMPANY, 


HartrorD, Conn. 


E. FESSENDEN, President. J. F. BURNS, Secretary. 





ASSETS, securely invested, - - - - $6,090,562.13 
SURPLUS, free of all liabilities,  - - - - 1,761,147.19 


RATIO OF ASSETS TO LIABILITIES LARGER THAN THAT OF ANY OTHER COMPANY OF EQUAL AGE, BEING 


$140.68 OF ASSETS TO EVERY $100 OF LIABILITIES. 


DIVIDENDS paid to Policyholders, - - $1,021,217.32 
INCOME in 1870, - - - - - - 2,827,638.16 


THE PROGRESS OF THE COMPANY FOR THE LAST FIVE YEARS HAS BEEN AS FOLLOWS: 





Assets at End of Year. Income for the Year. 
icccs  Hbtaagiwesncbesenasacnesenes $1,4571314-95 + ocrcerccccccccssecccccccecceseccees $848,607.71 
 t. oy Ae ee eee eee 2,21 544-29 PYTTTIPITI TTT rT TTT rrr rT 1,179,044.28 
I 6-0 06s 6405 04648.0- dete néeneseeenes + © 3,664,060. 18-.c0cccccercccccsscesececessccsscecs 1,930,833-64 
t,o; ee eee eee ee eee eee 5,081,973-5O+ sees ecccececsecccerscceseecesvenees 2,432,979-.00 
I87O~ oe reece e cree cee cece secesesceseeee 6,090, 562.13 +-+s0e cece ececcces ceeeeeeeeeeseneees 2,827,638. 16 


Within the past five years the Assets of the Company have increased more than FIVE MILLION DOLLARS, notwithstanding nearly a 
MILLION DOLLARS have been returned to Policyholders in Dividends, and ONE AND A QUARTER 
MILLION DOLLARS paid in losses by death during that period. 


That this is a Progressive Company is demonstrated by the following Comparative Statement of Business in 1865 and in 1870, respectively : 


No. Policies Issued. Sum Assured. Income. Assets. 
1865 2-20 c cece cece 7 oy Pee $8,779,425 +++2 cece eecceee $606,681.00...+ 0-006 serene $903,284.71 
1870-----sececccces 9,065 seer ccceecree 19,466,761 «+++ eeeeseceees 2,827,638. 16.200 vescsececes 6,090, 562.13 


That the business of the Company is managed with strictest economy, is indicated <4 the fact that notwithstanding the large increase in 
business, the expenses have been in inverse proportion, as will be seen by the following table: 


1870 1869 1868 1867 
Ratio of Expense to Premium Receipts....---.-+++- 17-3Qececcecess 19.27 eeececeee 19.G7oceccevese 22.53 
Ratio of Expense to Gross Receipts....--+--+.++++++ 15.41 ceccceess BF.BDe 000se cece 88.07 0 0000s cove 20.53 


As evidence of the Special care taken by the Company in the selection of risks, it is sufficient to state that 
Its Ratio or Losses Patp to Amount aT Risk IS SMALLER THAN THAT OF ANY OTHER COMPANY OF EQUAL AGE, 


Name_ty—O.9 1. 
Since the Commencement of its Business the Company has issued more than 52,000 Policies, 


HAS PAID IN LOSSES ONE AND THREE QUARTERS MILLION DOLLARS 


To the families of those who have deceased while members of the Company. 


General Agents . 


A. C. GOODMAN, New York Branch, No. 153 Broadway. 





me a i yee Halifax, Nowa Scotia. | E. S. FOLSOM.......seccsccccscoccces Indianapolis, Ind. | CHARLES NOURSE........sseeeeeees Memphis, Tenn. 
 & & a | t ape Albany, New York. | E. P. GRAY......c.000 coe cosccccees San Francisco, Cal.| JOHN B. POWELL..........ccccceccess Hartford, Conn. 
W. C. BARR Re cccsssvcsscsccccesanel Augusta, Georgia. | W. H. GUILD........ccceeeccececceeecees Boston, Mass. F. Be BUF UW MEME ocvcccvcccoscecccece Vicksburg, Miss. 
eT eee Montreal, Canada. | LAWRENCE P. HILL.......---seeeeeeees Monte, Als. | J. MH. WALRATH..ccccccsccccecce .+++»Milwaukee, Wis. 
B. F. BRECKENRIDGE......... «2. Columbus, Ohio. | THOS. G. JONES...........-.c0ee0ee Minneapolis, Minn. GEO. S. WOODWARD.......... Leavenworth, Kansas. 
H. A. BREWSTER. ....cccccccvccsee Washington, D.C. | HENRY H. KOON.,........ cee cseeecee eens wee ot Se Davenport, lowa. 
BYINGTON & DURNING.........St. Louis, Missouri. | W. J. MOLYNEAUX.......--.-eeeeeee I I ite fe Wie, SR nn cnc ccncnecscncesceoesensen Macon, Ga. 
EE. BR. CHRIST EA Nec ccccccccccceccscccss crea, Ga. | C. FP. BIOTA Be cc ccccccccssvescosese Baltimore, Md.| SCHENCK & THOMPSON.........-c0+00+ Newnan, Ga. 
G. Ss. DARLING: .cccccccese ee eeeeeseee New Orleans, La. |W. W. MORRIS. ccccccccccccocsccccccccce Louisville, Ky. cS. B. WELLBORN Pee eee eeneee Se eeeeees Atlanta, Ga. 


L. B. PIERCE, Special Agent, Baltimore, Md. 
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OLD AND TRIED. 


Incorporated 1851. 


THE 


BERKSHIR 


Life Insurance Company, 


Or PirtsFietp, Mass. 


President. 


Secretary. 


THOMAS F. PLUNKETT, 
L. H. GAMWELL, - - . 
EDWARD BLOTWOOD, - 


PAILURE TO PAY PREMIUM DOES NOT FOR- 
FEIT THE POLICY AT ANY TIME; but the Policy 
will be continued in force until the Premiums already paid are 
fully earned by the cost of insurance. Should the insured die 
within the period of continued insurance, the full amount of 
the Policy will be paid, the same as if all Premiums had been 
paid when due, except that the Premiums overdue and unpaid 
will be deducted. 

ExampLes—Claims actually paid under this feature : 

JAMES Joyce, of New York, insured for $1,000, died four 
months after his Premium was due and unpaid. Amount paid, 
$1,000, less one Semi-Annual Premium. 

MAXIMILLIAN MECKEL, of Cleveland, insured for $1,000, 
died nine months after his Premium was due and unpaid. 
Amount paid, $1,000, less one Premium. 

SAMUEL W. Mason, of Concord, insured for $1,000, died 
thirteen months after his Premium was due and unpaid. 
Amount paid, $1,000, less two Premiums. 

This feature is absolutely secured to the Policy holder by a 
law of the Commonwealth of Massachusetts, 


GUARANTEEING EVERY DAY’S INSURANCE 
PAID FOR. 


PURELY MUTUAL. 


All the Profits belong to the Policy holders, and are divided 
annually among Policies in force two years. Dividends paid 
annuaily in cash, or used to increase the amount of insurance. 

Economical management; safe investments; careful selec- 
tion of lives; prompt and honorable settlements; liberal con- 
ditions of travel and residence. 


Treasurer. 


Goop AGENTs WANTED. 
For information, apply at the home office, or to the following 


GENERAL AGENTS: 


G. S. HUBBARD, Jr....-.sccewccees 121 Dearborn St., Chicago, Il. 
IRA A. CHURCH (for Central Illinois) Atlanta, Ill. 
GREENE & ROYSE...ccccoccocee Washington St., Indianapolis, Ind. 
HEMAt MARSHALL... ceseves 105 Wisconsin St., Milwaukee, Wis. 
F. J. FOSS, & E. A. GAMWELL, 954 Washington St., Boston, Mass. 
J. H. FRANCIS, & J. H. DASKAM 271 Broadway, New York. 
W. H. GRAVES, Cor. Eleventh and Chestnut Sts., Philadelphia, Pa. 
G. W. JENKINS... ......cecccccccesecseeee24Q River St., Troy, N. Y. 
BEE Ge Ser MAN cc ccccvcce voce 9 Public Square, Cleveland, Ohio. 
F. D. MORRISON & BRO Baltimore, Md. 
L. S. TWOMBLY 30 Exchange St., Portland, .Me 
Be, Gh aCe paGa adage eeskedaede Tee ee wa wew eee Providence, R I 
J. F. PEARI Fair Haven, Conn. 
THOMAS DOWSE Pendleton Block, Duluth, Minn 

Council Bluifs, Iowa. 


T. E. DANIELS Detroit. Mich. 
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MIssSOURI VALLEY 


Life Insurance Company, 


OF LEAVENWORTH, KANSAS. 


HH. D. MACKAY, President. 


D. M. SWAN, Vice-President. 
GEO. A. MOORE, Treasurer. 
J. I. JONES, Assistant Secretary, 


THIS COMPANY PRESENTS THE FOLLOWING ADVANTAGES 


TO ITS POLICYHOLDERS: 


A High Rate of Interest upon Investments. 
No Restrictions upon Residence or Travel. 
Policies Non-forfeitable and Exempt from Execution. 


Dividends upon the Contribution Plan. 


GENERAL AGENTS: 


Rg. FH. EDDY, . - - - Des Moines, Iowa. 
FISHER, PUTNAM & BULEN, - - - Denver, Colorado. 
J. C. NIAL, - - - - . - - San Francisco, Cal. 
414 Olive Street, St. Louis, Mo. 
WM. RUFFIN, - - - - - - Memphis, Tenn. 
DE WOLF & KITTREDGE, - 66 Madison St., Chicago, Ill. 
M. J. TRUE, 184 Superior St., Cleveland, Ohio. 


INCORPORATED 15859. 


rHE 


GEORGIA HOME INSURANCE CO. 


OF COLUMBUS, GA, 


G¢ 


‘wwuidey 


“09 “0000 


. RHODES BROWNE, President. 


D. F. WILLCOX, Secretary. 


DIRECTORS : 


T. RHODES BROWNE, L.T. DOWNING 
JOHN KING, JAS. F. BOZEMAN, 
W. J. McALISTER Ss. B. WARNOUK D.1 
AMORY DEXTER 

OSIAIL MORRIS, of Montgomery, A 


the Southern und Sout vestern States. Ad 


TAS. RAWKIN, 
CHAS. WISE 
I WILLCOX 


Agencies at all prominent points in all 
aress, 


D. F. WILLCOX, Secretary. 
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THE 


EXCELSIOR 


Life Insurance Co., of New York. 


OFrFIce, 68 AND 70 WILLIAM St., N. Y. 


CHARLES N. MORGAN, President. 

FRED. A. PLATT, Vice-President. 

BUTLER WARD, Secretary. 

E. S. TURNER, Sut. of Agencies. 


An entirely new plan. 

Policyholders can at their option 
convert their Policies into Annui- 
ties, or into Paid-up Policies. 

If for any reason a Policyhold. 
er wishes to cease paying premiums, 
his Policy immediately becomes a 
source of income. 

This plan, just originated by this 
Company, removes every objection | 
that can be urged against Life In- 
surance. | 

Send to or call at the Companys 
Office and procure prospectus, €x- 
plaining the details of this plan. 


This Company permits its mem 
be rs to trav el or reside t did the We stern 
Hemisphere any where north of th 
Tropic of Cancer and in any part 
of Europe. 

Dividends paid annually. 

Full participation in profits. 


Ample capital and large and 


rapidly increasing surplus. 


iF Agents will find this a very eas} 


Company to work, and, before renewing 
their contracts, are invited to communicate 
with the Superintendent of Agencies. 


Good territory and liberal terms to reliable 





and successful agents. 





Life Insurance Com pany, 


OF CLEVELAND OHIO. 


Paip-up CapitaL, $200 000 


SURPLUS, 250,000 
Deposited with Treasurer of Ohio 
for benefit of Policyholders, 


H. M. CHAPIN, Presrdent. 
L. D. CORTRIGHT, Vice-President. 
J. F. CRANK, Secretary. 


Executive ComMITTEE—H. M. Chapin, S. L. 
Mather, D. P. Eels, George Worthington, James 
Wade, Jr. 


The HAHNEMANN issues Policies upon ALL THE 
POPULAR PLANS of other first-class companies ; and to 
the patrons of Homeopathy, there is a REDUCTION in 
RATES OF PREMIUM of from SIX to EIGHTEEN 
PER CENT. 

The Company is endorsed by the Homeopathic physi- 
cians and leading business men of the Northwest, and 
Homeopaths will find it the most desirable Company in 
which to insure. 


All Policies are Non-forfeitadble, 
AND PARTICIPATE IN PROFITS. 


DIVIDENDS ARE DECLARED ANNUALLY 
upon the CONTRIBUTION PLAN. Ninety per cent. of 
profits each year divided among policyholders, and ten per 
cent. laid aside to retire the capital stock. 


LIBERAL CASH DIVIDENDS are declared annually, 


Few Companies have had so healthy a growth, and so 


quickly gained the public confidence. 


For Supplies and Local Agencies, address the 
President or Secretary, or 


GEO. N. CARPENTER & Co., 
No. 84 Dearborn Street, Chicago, 


Managers for the Northwest. 


100,000 | 


THE 


MUTUAL 


ENEFRTT 


Life Mnsurance Company, 


NEWARK, N. J. 


STATEMENT, JANUARY 1, 1871. 
Balance as per Statement, Jan. 1, 
FORD. a casvewonnenesndaceesvesen wes. 00 evecee $1S,439,005.39 
Received for Premiums during 
the vear iS * enone eo 
Received for Interest during the 
YEAT 1870. cccccccsccccccccscces 1,252,357-S3 
Received for Annuities during 
the VCAT 1570s eeeceecervevececee 1,751.37 
Total Receipts for 1870... .$6,858,547.04 
Paid claims by d’th, £1,397.556.68 
* Endowments.. 19,000.00 
Surrendered 
Policies..... $1,633.87 
Adve ing & 
Printing.. 4,491.08 
Cor went cx 
pe ES.ccoceove 34,194.92 
Postage ig cx 
NANE .cocces 10,174.59 
Taxes and in P 
ternal Rev.. 93,418.07 
Commissions 
to Agents... 437.70S.90 
Physic’ns’ fees 25,204.20 
* Annuities..... 1,231.0 
* Return Prem’s, 1,610,205.23 $4,084,819.48 $2,773,727.56 











$21,212,733.95 


ASSETS. 








Cash on hand. .ccocccccsccsvccece $643.309 oF 
Beet. TGRROis 6 écctsctccsessdeses 143,189.84 
United States Securities......... 1,551.500.00 
State, City and County Bonds... 4, 574.500.00 
Bonds and Mortg: UGOSeseseeseees 7.425, 844.50 
Loans on Policies in force...... 6:773.092 97 
E.cane On Scrigscccesccccccccecss 1,400.17 
Due for Premiums in course of 
tFANSMISSION. .. 000 ceveesseeees 97 5449-59 
$21 ,212,733.95 
Interest due and accrued........ $454,170.48 
Deferred quarterly and semi-an- 
nual premiums. .ccccccccesccee 30,375.48 
| Premiums due, not yet received, 
on issues principally of Nov- 
ember and December.........- 315.357-91 $799,004.87 
Total Assets, Jan. 1, 1871..........0000 $22, 012.638,82 82 
The dividend « ! return premiums declared by the direc. 
tors in 1870, will be paid to the assured as their premiums 


fall due in 1871. in conformity with the rules of the ¢ ompany, 

The dividen d of return premiums to be paid in 1872, will 
be apportioned during the year, upon the equitably adjusted 
percentage plan late! y adopted by the Company, 


Directors and Officers; 


LEWIS C. GROVER, MARCUS L. WARD 
HENRY McFARLAN, NEHEMIAH PERRY, 
CHARLES 8S. MACKNET, JOSIAH O, LOW, 

A. S. SNELLING, JOSEPH A. HALSEY, 
RANDALL H. GREENE, H. N. CONGAR, 

I. H, FROTHINGHAM, OSCAR L. BALDWIN, 


LEWIS C. GROVER, President. 


H. N. CONGAR, Vice-President. 
EDWARD A. STRONG, Secretary. 
BEN]. C. MILLER, Jreasurer. 


AMZI DODD, Mathematician. 


Medical Examiners. 


JOSEPH B. JACKSON. M. D. 
W. WOODHULL, M. D., 
EDGAR HOLDEN, M. D., 
F. G. SNELLING, M. D. 


a. 
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THE INSURANCE PUBLICATION HOUSE OF THE 
UNITED STATES. 


OFFICE SUPPLIES 


Underwriters. 


Tue Publishers of THe Spectaror, at their offices in New York 
and Chicago, publish and keep for sale ALL KINDS OF INSURANCE 
WORKS AND SUPPLIES. 

A detailed catalogue of these publications is now in press, and 
will be forwarded to all who may so request. Meanwhile we take 
occasion to refer to a few of these publications: 


THE SPECTATOR CHARTS 


OF THE CONDITION OF THE PRINCIPAL AMERICAN FIRE AND LIFE 
INSURANCE COMPANIES. 


These are admitted to be the only correct (as well as the earliest 
issued) statistical tables now published outside of the Insurance De- 
partments. They are published as soon as the Companies have made 
their annual returns, and are usually six months in advance of the 
official reports. 


THE SPECTATOR LEAFLETS 


Are constantly issued in large editions and in great variety. They are 
considered an important adjunct to the agency system, and in the 
hands of canvassers and solicitors have been found of great practical 


THE POLICYHOLDER’S POCKET INDEX 


Is a publication adapted to the wants of the insuring public, and con- 
tains in very compact shape all necessary information concerning 
the business and standing of the Life Insurance Companies. 


STANDARD WORKS. 


Practical Hints for Life Agents, 

Medical Examinations in Life In- 
surance, 

Lawrence's Tables of Earned and 
Unearned Premiums 


The Improved Expiration Register, 

The American Classification of Fire 
Risks, 

The Spectator Standard Surveys, 

The Life Agent's Arithmetic, 

The Life Agent's Canvassing Coupons, 


Are among the issues to which we ask the attention of Underwriters. 
Their titles are explanatory of their purpose, and the books themselves 
are not excelled by any treating upon the same subjects published in 
this or any other country. 

To the above are added from time to time such Underwriting pub- 
lications as the condition of the business or the wants of officers may 
suggest. Reprints of THe Spectator editorials and contributions 
upon vital questions ; supplemental issues relating to important news; 
and, particularly, 


EARLY EDITIONS OF DEPARTMENT REPORTS 


Are features of our establishment. These publications are but a small 
part of the list, which will be ready for mailing in a few days to all 
who wish it. 

We aim also to supply every want as to 


FOREIGN INSURANCE WORKS, 


Of which we keep an ample supply in stock, and for the importation 
of which we have all needed facilities. 

Having thus secured the foremost place for our establishment as 
an Insurance Headquarters, we shall make it our business to omit no 
effort which shall promise to add to our facilities or to the convenience 
of Underwriters. Whatever may be wanted in the line of Insurance 
Supplies may be ordered from the undersigned with entire confidence 
both as to satisfaction with the article and its reasonable price. 


J. H. anv C. M. GOODSELL, 


Publishers, Printers and Station rs, 
New Yorx: : 
OP + OFFICES : 


CHICAGO: 
156 and 158 Washington St, 


| 





IF COMPANIES WOULD KEEP GOOD AGENTS AT WORK, 
THEY MUST PROPERLY ENCOURAGE THEM; 


THE HEARTHSTONE 


Is an Encouragement to every Agent. 





THE TEST OF EXCELLENCE IS WELL-EARNED SUCCESS, 


AND 
THE HEARTHSTONE HAS ACHIEVED A SUCCESS WHICH 
HAS NO PARALLEL IN THE HISTORY OF 
INSURANCE LITERATURE. 


It*was first issued in January, 1870. 


At the close of that year its circulation had increased to nearly 
ONE HUNDRED THOUSAND COPIES (99,790 by actual count.) 


THE PROBLEM, 
How to Educate the Masses of the People to a sense of the Value of 
Life Insurance, 
As an Investment, 
As a Wise Provision, 


As a Duty, 


Was solved with the first appearance of this powerful aid to the 
Solicitor. 

SENT OUT AS AN EXPERIMENT, IT HAS MADE ITSELF A NECESSITY 
Agents and Companies look for the issues of the successive numbers 
as eagerly as they look for a year of prosperity in 
trade, or a bountiful harvest. 

THE HEARTHSTONE has been adopted as the regular canvassing 
document of many of the best and most progressive Companies in 


the country. 





HOW HAS IT AIDED THE BUSINESS? 


Of the comparatively few Companies which show an increase in 
business during the year 1870, and of those which show the smallest 
proportion of lapsed policies, nearly every one has supplied its agents 
with THE HEARTHSTONE. 

The publishers have watched the effect of the paper very closely, 
and they know that the pulication has wrought the most successful 
and happy results wherever it has been distributed. The people wel- 
come it for its elegant appearance, and its arguments are listened to 
in the family, where the solicitor is as yet little heard. The life 
agent works under the disadvantage of appealing to men when they 
are busily engaged, and mostly unwilling to listen and be convinced. 
THe HEARTHSTONE fixds its way to the fireside, and preaches the 
blessings of Life Insurance at a time when it cannot fail to arouse 
reflection and compel conviction. 

Tue HEARTHSTONE is sold at the following 


PRICES: 
100 Copies.... 
5,000 
Sa On orders of 5,000 copies and over, a Company will be entitled to the use of 
the whole of the last page for its advertisement, without extra charge. On orders of 
1,000 copies or less, an extra charge of $5.00 will be made where the last page is desired 
for this purpose. Send ten cents for specimen copy. 


175.00 


J. H. anv C. M. GOODSELL, 
Publishers. 


CHICAGO: 


New Yor«x: 
156 and 158 Washington St. 


196 and 158 Broadway. OFFICES: } 
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) IMPORTANT ANNOUNCEMENT 
If 
5 The undersigned are gratified to be able to announce that they have been selected as ; | 


Sole Lfrepresentatives for the United States 


. OF THE 


GREAT INSURANCE PUBLISHING HOUSE 
Messrs. CHARLES & EDWIN LAYTON, 


No. {50 FLEET STREET, LONDON, ENGLAND, 


Who enjoy a world-wide reputation as publishers of the largest number and variety of Standard and Valuable Works on Insurance. + 


— << 


Pe 
- = 


The Publishers of THE SPECTATOR have cheerfully undertaken to represent the interests of this house in the United States, 
satisfied that in so doing they confer a favor upon those members of the profession in this country, who desire to acquaint themselves 
thoroughly with the principles upon which Insurance is founded. 

To those who have been deterred from ordering works from the other side of the Atlantic by the uncertainty and expense of 
transportation, we can offer the most complete facilities for the prompt and satisfactory filling of orders. 

Among the publications of the Messrs. Layton, which comprise almost every work on Insurance published in the language, out 
of this country, are the following standard reference books : 


Chisholm’s ‘*‘ Commutation Tables,” 2 vols., super royal, 8vo. $32.00 “© On the Medical Selection of Lives for Assurance.” By the late emi- 
currency. nent William Brinton, M.D. A work justly esteemed in England 
David Jones, ‘‘ On the Value of Annuities and Reversionary Payments.” by the profession. F. cap. 8vo, cloth. $1.50 currency. j 
2 vols., demy 8vo. $20.00 currency. “Two Tables of Logarithms to Natural Numbers, and Natural Num- , 
; 


bers to Logarithms,” for all numbers from 1 to 99.999, and all logar- 

ithms from .oooo1 to .g9999. By |. Erskine Scott. No reference to 

table of differences required. Royal 8vo. 400 pp., half calf. $20.00 : 

currency. 
‘* Insurance Guide and Hand Book.” By Cornelius Walford, of Lon- i’ 

don.- Beyond all doubt, the most useful and complete manual of 

insurance ever issued. Every person engaged in the business of 

insurance, of whatever branch, should have it. Demy 8vo. $4.00 


Jenkin Jones’ ‘‘ Assurance and Annnity Tables, calculated from a New 
Rate of Mortality,” (Combined Experience or Actuaries’ Table.) 
Demy 8vo. $5.00 currency. 

Neison’s “Vital Statistics; being a Development of the Rates of Mor- 
tality and Laws of Sickness.” Third edition, 4to. $10.00 currency. 

Orchard, ‘‘On Assurance Premiums,” with preliminary treatise, by 
Peter Gray, F.R. A.S. Demy 8vo. $5.00 currency. 


Sang’s ‘* Treatise on the Valuation of Life Contingencies, arranged for | currency. i 
_ — Sn ay ore $10.00 emma. | “© The Liguidation of an Insolvent Life Office.” Bunyon. 75 cents, 
Biden’s ‘‘ Rules, Formule and Tables,” with extremely useful conver- | currency. i 
er — one 4 semane; any Sve. $5.00 nn | “The British Government Annuity Tables,” By Jardine Henry, ; 
‘* The Mortality Experience of Life Assurance Companies.’ By Samuel copies and prospectus of which may be seen at our offices. This “ 
Brown, President of the Institute of Actuaries. Compiledin 1870 | great work contains Joint Lire Tasies which make it invaluable H 
from the returns of twenty companies. $12.00 currency. for reference by American Actuaries. We have also if 
Sang’s ‘‘New Tables of Seven-Place Logarithms.” From 10,000oup |“ The Insurance Register for 1871,” containing, with other inform- if 
to 200,000. ation, a record of the yearly progress and present financial position 

‘* The Average Clause.” By Richard Atkins, adjuster of the Sun Fire of the British Life Insurance Companies. By Wm. White, F. S. S. 
y 


office. A most valuable work on the adjustment of fire losses. A valuable reference work. Price, $1.00. Also by the same 
Crown 8vo. 108 pp. $2.50 currency. | “ The British Life Insurance Chart for 1871.” Price, 50 cents. 


The Messrs. LAYTON publish 


THe Journat or THE Instirute or Acruarigs, and Life Assurance Magazine. 


Yearly Subscription, to any part of the United States, postage paid, $4.00. 


J. H. anp C. M. GOODSELL, 


Publishers of Tue SpEcTAToR. 


CHICAGO: 


NEW YORK: 
( OFFICES: { Nos. 156-158 WaAsHINGTON St. 


Nos. 156-158 Broapway. f 








SEND 2 CENT STAMP FOR CATALOCUE. 


There is an apparent discrepancy at this point. 


The pages are either missing or the pagination is incorrect. 


The filming is recorded as the book is found in the collections. 
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Hour wri Lion: ! 
ASSETS SURPLUS 


ABOUT NEARLY 


33.2,500,0C _. $9,000,000. 














| MEMBERS. 


ANNUAL INCOME, About $ TO,O0O00,000. 


A PURELY MUTUAL COMPANY. All its surplus is equitably divided among the Policyholders in ANNUAL 
DIVIDENDS, which may be applied in reduction of Premiums, or may be accumulated at interest for the benefit of the assured, 








or may be received by them in cash. 
Paid-up Policies are granted after two or more years’ Premiums have been paid, thus practically making 


ALL POLICIES NON-FORFEITING. 


. | OFFICERS : 
Cotal Claims by Heath JAMES GOODWIN, President. | 
| 





Catal Surplus Premiums 
Returned ta Assured, 
fo Bate, 


| JACOB L. GREENE, Secretary. ABOUT 


$11,000,000. | = w prvast acter ~$11,000,000. 


L. S. WILCOX, Medical Adviser. 


Paid to Bate, | W. S. OLMSTED, V. P. and Treas. 


Z. PRESTON, Vice-President. 
OVER | E. B. WATKINSON, V. Prest 

















It issues Policies upon ALL DESIRABLE PLANS OF INSURANCE, and has adopted in its workings several 
SPECIAL FEATURES original with this Company, and offered by no other. 

Its investments are SECURELY and PROFITABLY made, and its Assets contain NO COMMUTED COMMISSIONS, FANCY STOCKS, 
PERSONAL SECURITIES, nor any imaginary or unrealized assets. 

Beyond doubt, THE CONNECTICUT MUTUAL IS THE STRONGEST LIFE INSURANCE COMPANY IN 
THE WORLD; its ratio of Assets to Liabilities, as measured by the New York Legal Standard, is $155.50 per $100; 
and it grants all desirable forms of Insurance upon strictly equitable terms, and at the cheapest attainable rates of cost. 


GENERAL AGENTS. 


PECK & HILLMAN, General Agents for State of New York...... Troy, New York. B, PLUMMER & SONS, General Agents for Maine, Nova Scotia, and N B - 
DUNHAM & SHERMAN, General Agents for New York City, Long Island, ME ibinckn Ansawdd iden’ ixviedvoueuas ° sedebabacubetaweresiseresece ety B ana, fie 
- Pap ty hs LEE ee cocessecceccceseee NO. 194 Broadway, New York City. EDWIN RAY, General Agent for Boston and Vicinity, : ; 
OORE & STEARNS, General Agents for Illinois, No. 84 Washington St., Boston, Mass 
median teres No. 154 Washington Street, Chicago, I]! JAMES B. ROBERTS, General Agent for California, ° in — 
3ES OTHERS, General Agents for Michigan and Wisconsin, Detroit, Mich. No. 315 California St., San Francisc 
W. R. HODGES, General Agent for Missouri and Kansas, S. D. WAIT, General Agent for North Carolina............ pate ee Raleigh hc. 
u Fi eee : B : Cor. Fifth and Olive Sts., St. Louis, JOHN H. LULL, General Agent for lowa and Minnesota............ Dubuque, lowa, 
GEO, W, FACKLER & CO., General Agents for Ohio and Indiana, — HOPKINS & GRAHAM, General Agents for Nebraska and the Territories, 

: a : : No, 34 West Third St., Cincinnati, O hak Leavenworth, Kansas, 
RYAN, CARPE} TER & CO,, General Agents for Kentucky.........1 e. Ky R.R. BREN, General Agent for Georgia and Florida...........e0- Jacksonville, Fla, 
J.S. CARPENTER & CO., General Agents for Tennessee......... Me: Pet 5. 5S. CARRIER, Agent for Western Pennsylvania. ..........cccceeces Pittsburgh, Pa 
A, H. DILLON, Jr., General Agent for Maryland, Delaware, District of | a W. H. TILDEN, Agent for Philadelphia, Penn.....No. 530 Walnut St.. Philadelphia. 

and West Virginia... .ccccccccccsccscsccsccccsecves No. § South St., Baltimore, Md R.C. SMITH, Agent for Susquehanna Valley, Pa......ceseesescece Wilkesbarre, Pa 
L. L. BARNARD, General Agent for Rhode Island, Massachusetts. New 8 I re, WM. N. COLEMAN, Agent for Southeastern Pennsylvania..........+. Reading, Pa 
SR icc iccedsbessieesicesseeess eats PLEO edhe were Providence, R. I. BRAINARD RORISON, State Agent for Indiana,..........ece00 Indianapolis, Ind. 
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LIFE ASSOCIATION or AMERICA. 


The most successful Life Insurance Corporation of the same age in the world. 


PURELY MUTUAL. No STOCKHOLDERS. 


Amount of Policies in force Dec. 31, 1870, , . $45,655,740.00 

Total Income to same date, . ' ; ' »  3:974,788.80 

Net increase of Risks in force, 1870, ; ;, : 20,000,940.00 
The largest Net Increase during the year 1870 of any company tn the world. 

Gross increase of risks in force, I870, . 30532757 30.00 


Only two companies tn the world exceed this Gross Increase during 1870. 


THE ONLY COMPANY WHICH GUARANTEES, AS A CHARTERED RIGHT, THE PRINCIPLE OF LOCAL INVESTMENTS 
IN EACH STATE, IN PROPORTION TO ITS PREMIUMS OR RE-INSURANCE FUND. 


THE ONLY COMPANY WHICH, BY 17S CHARTER, GIVES TO EACH STATE A REPRESENT: 
ATIVE IN THE HOME BOARD OF DIRECTORS. 


SEE REPORT OF THE HON. WILLIAM BARNES FOR THE LATEST STATISTICS OF AMERICAN, GERMAN, BRITISH AND FRENCH LIFE 
INSURANCE COMPANIES, 


GENERAL OFFicE, St. Louis, Mo. 


JAMES H. BRITTON, President. 


HENRY W. HOUGH, Vice-President. FELIX COSTE, Superintendent, Missouri Department. 
WILLIAM HANLEY, Secretary and Actuary. JOHN N. PRITCHARD, 7reasurer. 
C. F. BURNES, Attorney. E. S. LEMOINE, M. D., Wedical Officer. 


WILLIAM BARNES, Consulting Counsel and Actuary. 


DEPARTMENT OFFICES: 


ILLINOIS—Chicago Clinton Briggs, President. TOWA—Davenport. John E. Henry President. 
S Huston & Wade, Managers. KENTUCK ¥—Louitsville. A. A. Gordon, President. 
Springfield. Jas. C. Conkling, President. PENNS YLVANIA—Philadelphia. General C. F. Ruff. Manager. 
‘ . O. H. Miner, Secretary. m Pittsburg. Jas. Park, Jr., President 
MISSOURI—St. Foseph. John Pinger, President. “ 7 Cochrane XN Macrum, Managers. 
1LABAMA—Mob:’e. Douglass Vass, President. TENNESSEE—Nashville. Jas. Whitworth, President. 
OH1O—Cincinnati. Theodore Cook, President. . Memphis. Thos. H. Allen, President. 

‘ Wm. F. Colburn, Secretary. 66 “ G. W. Gordon, Manage 
LOUISIANA AND TEXAS—New Orleans. John B. Hood, Prest. CALIFOR NIA—San Francisco. J. E. Shawhan, Msanager. 
WI7CHIGAN—NDetrott. Frederick Buhl, President. NORTH CAROLINA—Raleigh. Kemp P. Battle, President. 
WISSTSSITPPI—Columbus. James Sykes, President. ws oa Henry Heth, Manager. 

ns W. E. Gibbs, Secretary. COLORADO—Denver. John W. Smith, President. 
VEW YORK—New York. Wm. Barnes, Actuary. MARYLAND—Baltimore, Chas. J. Baker, President. 

" C. F. Burnes, Superintendent. KANSAS—Leavenworth. FE. UH. Durtee, President. 
ARKANSAS—Little Rock. G.N. Peay, President. WEST VIRGINIA— Wheeling. Alonzo Loring, President 

“ha J. F. Fagan, Manager. NEBRASKA—Omaha. Wm. Stephens, Jr., President. 
INDIANA—ZIJndianapolis. John W. Murphy, President. “ Nebraska City. VD. ]. McCann, President. 


GEORGIA—Macon. Thomas Hardeman, Jr., President. 


Efficient men wanting to represent the Life Association of America in the Eastern States will address or apply 
at the Office of the Association, No. 92 Broadway, New York. 


WILLIAM BARNES, Consulting Counsel and Actuary. C. F. BURNES, Attorney and Superintendent 
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THE SPECTATOR. Sehteiibin, 


5a HINA 


_ [NSURANCE (COMPANY, }]ARTFORD, (CONN. 
‘YASH CAPITAL, - - - - $8, OOO,OOO. 


Cash Assets, Jan. 1,1871, . ; $5,782,635.09 
Liabilities, ; : , : ; . 284,413.04 


Net Assets, , ; ’ $5,498,222.05 


ws BO8,066,798.58 | "2 


DIRECTORS . 


i? 4) 
~~ 











SEPH CHURCH, SAMUEL S. WARD, DRAYTON HILLYER, WILLIAM F. TUTTLE, | EDWIN D. MORGAN, 
OBERT BUELL, AUSTIN DUNHAM, WALTER KENEY, | GEORGE ROBERTS, LUCIUS J. HENDEE, 
E A. BULKELEY, | GUSTAVUS F, DAVIS, CHAS. H. BRAINARD, ERASTUS COLLINS, | FRANCIS B. COOLEY, 
ROLAND MATHER, WM. R. CONE, 


L. J. HENDEE, President. 
J. GOODNOW, Secretary. WM. B. CLARK, Ass’t Secretary. 
E. J. BASSETT, General Agent and Adjuster. 








CAPT. E. P. DORR, General Superintendent Inland Department,.secerecceececeeecveecccesevecesecsess Buffalo, N. Y. 
GEORGE C. BOARDMAN, Manager Pacific Branchessesssvecevee vevcecseseccseecesvcvevecesesssoan Francisco, Cal. 


BRANCH OFFICE, CINCINNATI. 
F. C. BENNETT, General Agent. W. H. WYMAN, Ass’ General Agent. 


TWENTY-SIXTH ANNUAL REPORT OF THE 


New YorK LIFE 


_ Insurance Company, 


OFFICE, Nos. 346 & 348 BROADWAY. 


JANUARY ist, 1871. 
MORRIS FRANKLIN, President. 


CORNELIUS R. BOGERT, M. D.,2 yyegical Examiners 
GEORGE WILKES, M. D., 


WILLIAM H. BEERS, Vice-President and Actuary, 
THEODORE M. BANTA, Cashier. 
CHARLES WRIGHT, M. D., Assistant Medical Examiner. 











AMOUNT OF NET CASH ASSETS, Jan, 1, 1870+ see ce cece ce cece cece cece esen ee se sere reese eens seen sess sees ener eres esse esenesereees $13,025,561.23 
RECEIPTS 
i eee Tae Pees. LRARTORE, F605 so 6 6.60.0: 6:46:02 600 6SS SSSR SERS DSSS ORONO O8 069060 0b DOCH 6050 40000 sO eR SESE bo sN ean 608860 6, 569,716.39 
DISBURSEMENTS. $19,595,277, 62 
For Dividends and EXPeMseS -. ee cece e cece cece cee er ence cece cers ees eres sees ee ssessens ares sesesresesescesscecees $2,640,316.54 
For Losses by Death.....ccccccccscccscsccsccs cececccsseecessee esses eee eeeeee es seesseeseseseescesesseseseecens 1,278,863.12 3,919,179-66 
1a a > 288 = oe 
ASSETS. $15,676.097.96 
Cash on hand, in Bank, and in Trust Company...eccocceccessseeseceneeee $1.217,981.13 Brought OVE... ccccccccccccsvcsecccccccccvcvccccsccsescccceescceccccccs $15 ,676,097.94 
Invested in United States Stocks (market value, $2,446,227.5 issscs 2,261,037.49 ADD 
Invested in New York City Banks Stock (market value. $46,377), Cost.... $1.540.00 Excess of market value of Securities over COSt.......cceeccceccccecceces 202 419-74 
Invested in N. Y. State and other stocks (market value, $1,769,745), Cost... 1.757.343-27 
Real Retete in the City of New York... ccccsscccccccccccsesendteccescseses 1.734.008.65 Cash Assets, January 1, 1878. .cccessccocescevcccsccvcccoeses . $15. 878 547. 70 
Bonds and Mortyages (secured by real estate, valued at &15.000,000)...... 6.415.830.00 na 
Loans on existing | ales Aeenaeret ep BIRT <6 RR 926.410.96 y APPROPRIATE D AS FOLLOWS: 
Quarterly and Semi-Annual Premiums due subsequent to Jan. 1, 1S71---- 691,859.12 Amount of Adjusted Losses due subsequent to Jan. 1, 1871, 
Premiums on existing Policies in har of Agents and in course of trans- Amount of Reported Losses, awaiting proof, &e pweenedons 15 
EE EE PT Pe EE oro ree tT 564.478.11 Amount reserved for Re-insurance on existing Policies... 14,107.295.63 
Interest accrued to January 1, 1S7leeeceeee ee ecseeecen eens seeeeeeneeneeees 65,600.23 Retu’n Prem. 1870, and prior there to, payable during the year 300 ‘S5¢ 5.03 $14.726,109.63 
$15,676,097 .96 Divisible Surplus. ....cccccccccccccccccccscccccsccccsevcecs $1,152,408.04 


From the Undivided Surplus of $1,152,408.04 the Board of Trustees have declared a Dividend, available on settlement of next annual 
premium, to each participating policy proportioned to its ‘‘ contribution to surplus.” Dividends not used in settlement of premium will be added 
to the Policy. During the year 9.925 Policies have been issued, insuring $27,141,994.84. 


